
Board of Trustees

VILLAGE OF ORLAND PARK

Meeting Agenda

14700 Ravinia Avenue

Orland Park, IL 60462

www.orland-park.il.us

Village President Daniel J. McLaughlin

Village Clerk David P. Maher

Trustees, Kathleen M. Fenton, Brad S. O'Halloran, 

James V. Dodge, Jr., Edward G. Schussler, Patricia Gira and Carole Griffin Ruzich

Village Hall7:00 PMMonday, September 19, 2011

1. CALL TO ORDER/ROLL CALL

2. PLEDGE OF ALLEGIANCE

3. VILLAGE CLERK'S OFFICE

2011-0604 Approval of the September 6, 2011 Regular Meeting Minutes

Draft Minutes

Exhibit A to Minutes

Attachments:

4. PROCLAMATIONS/APPOINTMENTS/PRESENTATIONS

2011-0603 33rd  Annual Orland "Open" Spelling Bee - Presentation

5. PRE-SCHEDULED CITIZENS & VISITORS

6. CONSENT AGENDA

A. 2011-0582 Payroll - Approval

Payroll 8-19-11Attachments:

B. 2011-0594 Accounts Payable - Approval

Accounts Payable ListAttachments:

C. 2011-0566 Software Purchase & Maintenance Contract - Contract Approval

Product & Service AgreementAttachments:

D. 2011-0567 Fiber Optic Cable Repair - Expenditure Approval

InvoiceAttachments:

E. 2011-0553 Community Wide Surveys
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F. 2011-0589 University of Illinois Extension - Master Gardener Lease 

Agreement Extension

G. 2011-0584 Early Termination of Commercial Lease - Read & Ascend

AGM PROVIDING FOR TERMINATION OF LEASE (2).DOCAttachments:

H. 2011-0572 Sportsplex Gymnasium - Change Order

splx gym floor badminton quote.pdf

SPLEXFloorDesignEastWest (2)

Attachments:

I. 2011-0539 Orland Park Theatre Troupe Dinner Show - Payment Approval

J. 2011-0550 Recreation Department Program Brochure - Winter 2012 

Programs

Winter2012 Buikema.pdf

Winter2012 Heinlen.pdf

Winter2012 Hellwig.pdf

Winter2012 Piattoni.pdf

Winter2012 Savage.pdf

Winter2012 seniors Hellwig.pdf

Winter2012 Simpson.pdf

Winter2012 Geghen.pdf

Attachments:

K. 2011-0533 Carpet Water Damage at Cultural Center

Integral Flooring CAC.pdfAttachments:

L. 2011-0541 Tennis Court Resurfacing/Repairs Bid

tennis court 2011 results.pdfAttachments:

M. 2011-0542 Additional Architectural Services on Clock Tower Brick Repair

clock tower extra.pdfAttachments:

N. 2011-0549 Village Hall & Franklin Loebe Roof Replacement Bid

FLC-VH roof bid results.pdfAttachments:

O. 2011-0571 Sportsplex Gymnasium Flooring Change Order

splx flooring extras.pdfAttachments:

7. HEARINGS 7:00 P.M.

8. PUBLIC SAFETY
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9. TECHNOLOGY, COMMUNICATION & COMMUNITY ENGAGEMENT

10. PUBLIC WORKS AND ENGINEERING

11. DEVELOPMENT SERVICES AND PLANNING

2011-0482 Ninety 7 Fifty on the Park - Site Plan, Special Use Permit, 

Subdivision

PLANS-MAP-PLATS - AVAILABLE IN HARD COPY ONLY

Ninety 7 Fifty on the Park.pdf

Attachments:

2011-0586 Ninety 7 Fifty on the Park - Special Use Permit - Ordinance

Ninety 7 Fifty on the Park Special Use OrdinanceAttachments:

2011-0547 Ninety 7 Fifty on the Park - Authorizing Redevelopment 

Agreement - Ordinance

Ninety 7 Fifty RDA Ordinance

Exhibit D-1 - Orland Park Prairie Publishers Certificate

Exhibit D-2 - SouthtownStar Publishers Certificate

Exhibit A-2 Preliminary Plat

Exhibit C - RDA with Exhibits

Attachments:

12. PARKS AND RECREATION

13. FINANCE

2011-0605 Ninety 7 Fifty on the Park Line of Credit/Term Loan Provider - 

Approval

Cash Flow Analysis

Main St. Development Triangle Proposal

Bank Term Agreement dated 8 25 11

53 Interest Savings Analysis

PNC Interest Savings Analysis

Attachments:

2011-0560 Authorizing a Loan Agreement and the Issuance of Taxable 

General Obligation Bonds - Ordinance

Ordinance - Authorizing Loan Agreement Taxable GO Bonds w Attachments

Cash Flow Analysis

Attachments:

2011-0606 Authorization for Staff to Explore, Identify & Evaluate Various 

Fund Options for Ninety 7 Fifty on the Park - Resolution

RESOLUTION.docAttachments:
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14. MAYOR'S REPORT

15. VILLAGE MANAGER'S REPORT

16. NON-SCHEDULED CITIZENS & VISITORS

17. BOARD COMMENTS

18. EXECUTIVE SESSION

19. RECONVENE BOARD MEETING

Report on Executive Session and Action as a Result of, if any.

20. ADJOURNMENT
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REQUEST FOR ACTION REPORT

September 19, 
2011

DATE:

File Number: 2011-0604

Orig. Department:

File Name:

Village Clerk

Approval of the September 6, 2011 Regular Meeting Minutes

BACKGROUND:

BUDGET IMPACT:

REQUESTED ACTION:

I move to approve the minutes of the Board of Trustees Meeting of September 6, 2011.



 

 

Tuesday, September 6, 2011 

7:00 PM 

VILLAGE OF ORLAND PARK 

14700 Ravinia Avenue 

Orland Park, IL 60462 

www.orland-park.il.us 

Village Hall 

Board of Trustees 

Village President Daniel J. McLaughlin 
Village Clerk David P. Maher 

Trustees, Kathleen M. Fenton, Brad S. O'Halloran,  
James V. Dodge, Jr., Edward G. Schussler, Patricia Gira and Carole Griffin Ruzich 

Meeting Minutes 



 

 

September 6, 2011 Board of Trustees Meeting Minutes 

CALL TO ORDER/ROLL CALL 

The meeting was called to order at 7:01 PM. 

Trustee Fenton, Trustee O'Halloran, Trustee Dodge, Trustee Schussler, 
Trustee Gira, Trustee Griffin Ruzich and President McLaughlin 

Present: 7 -  

VILLAGE CLERK'S OFFICE 

2011-0555 Approval of the August 15, 2011 Regular Meeting Minutes 

The Minutes of the Regular Meeting of August 15, 2011, were previously 
distributed to the members of the Board of Trustees.  President McLaughlin asked 
if there were any corrections or additions to be made to said Minutes.  There being 
no corrections or additions, 

I move to approve the minutes of the Board of Trustees Meeting of August 15, 
2011. 

A motion was made by Trustee Schussler, seconded by Trustee Gira, that 

this matter be APPROVED.   The motion carried by the following vote: 

Aye: Trustee Fenton, Trustee O'Halloran, Trustee Dodge, Trustee Schussler, 
Trustee Gira, Trustee Griffin Ruzich, and President McLaughlin 

7 -  

Nay: 0    

2011-0562 Approval of the August 29, 2011 Special Meeting Minutes 

The Minutes of the Special Meeting of August 29, 2011, were previously distributed 
to the members of the Board of Trustees.  President McLaughlin asked if there 
were any corrections or additions to be made to said Minutes.  There being no 
corrections or additions, 

I move to approve the minutes of the Board of Trustees Special Meeting of August 
29, 2011. 

A motion was made by Trustee Fenton, seconded by Trustee O'Halloran, that 

this matter be APPROVED.   The motion carried by the following vote: 

Aye: Trustee Fenton, Trustee O'Halloran, Trustee Schussler, Trustee Gira, Trustee 
Griffin Ruzich, and President McLaughlin 

6 -  

Nay: 0    

Abstain: Trustee Dodge 1 -  
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PROCLAMATIONS/APPOINTMENTS/PRESENTATIONS 

2011-0546 2011 Garden Contest Winners - Presentation 

President McLaughlin presented awards to the 2011 Garden Contest Winners. 

This was a presentation, NO ACTION is requried. 

2011-0563 Sports Authority - Presentation 

A representative from Sports Authority presented the Special Recreation division of 
the Recreation Department with a check in the amount of $5,000 to be used for 
Special Olympics. 

This was a presentation, NO ACTION was required. 

2011-0551 The Illinois Policy Institute (IPI) Award - Presentation 

Brian Costin, from the Illinois Policy Institute presented a certificate of achievement 
to The Village of Orland Park for being the first municipality in the State of Illinois to 
receive a score of 100% for meeting all the criteria that the transparency rubric 
score requires. 

This was a presentation, NO ACTION was required. 

2011-0548 Distinguished Budget Presentation Award 

President McLaughlin presented the Government Finance Officers Association 
Distinguished Budget Presentation Award to Finance Director Annmarie Mampe. 
 
According to the Government Finance Officers Association, this award reflects the 
commitment of the governing body and staff to meeting the highest principles of 
governmental budgeting. 

This was a presentation, NO ACTION was required. 

CONSENT AGENDA 

Passed the Consent Agenda 

A motion was made by Trustee O'Halloran, seconded by Trustee Fenton, to 
PASS THE CONSENT AGENDA, including all the following items marked as 
having been adopted on the Consent Agenda. The motion carried by the 

following vote: 

Aye: Trustee Fenton, Trustee O'Halloran, Trustee Dodge, Trustee Schussler, 
Trustee Gira, Trustee Griffin Ruzich, and President McLaughlin 

7 -  

Nay: 0    
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2011-0558 Payroll - Approval 

The lists of Payroll having been submitted to the Board of Trustees for approval 
and the lists having been determined by the Board of Trustees to be in order and 
having been approved by the various Department Heads, 

I move to approve the Bi-Weekly Payroll for August 5, 2011 in the amount of 
$1,039,485.09 and the Monthly Hourly Payroll for August 12, 2011 in the amount of 
$18,426.70. 

This matter was APPROVED on the Consent Agenda. 

2011-0559 Accounts Payable - Approval 

The lists of Accounts Payable having been submitted to the Board of Trustees for 
approval and the lists having been determined by the Board of Trustees to be in 
order and having been approved by the various Department Heads, 

I move to approve the Accounts Payable from August 16, 2011 through September 
6, 2011 in the amount of $2,141,152.06. 

This matter was APPROVED on the Consent Agenda. 

2011-0520 Disposal of Certain Seized Vehicles at Public Auction - Ordinance 

The Police Department requests approval to declare six vehicles, a 2003 Chevrolet 
Malibu, 1993 Toyota pick-up, 1996 Toyota Corolla, 1995 BMW M3, 1995 
Mercedes-Benz C220 and a 2001 Chevrolet S10, as excess property and to 
dispose of at public auction.   
 
These vehicles were seized by the department and forfeited to the Village by the 
Circuit Court of Cook County from a driver who was driving their vehicle while their 
license was suspended for DUI. 

I move to pass Ordinance Number 4669, entitled: ORDINANCE AUTHORIZING 
DISPOSAL BY PUBLIC AUCTION OF PERSONAL PROPERTY (VEHICLES) 
OWNED BY THE VILLAGE OF ORLAND PARK, ILLINOIS 

This matter was PASSED on the Consent Agenda. 

2011-0528 Thornridge Funeral Home (14318 LaGrange Road) - Storm Sewer - Proposal 

Through the course of the 143rd Street and LaGrange Road Intersection 
Improvement Project, buried manhole structures have been uncovered and 
unknown infrastructure unearthed and examined for use.  At issue here is such an 
item, the storm sewer for Thornridge Funeral Home.  Upon investigation, 
previously unknown storm sewer routing for the Thornridge Funeral Home parking 
lot was discovered.  Though only partially televised due to condition, several 
problems with this aged pipe have been found. 
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Multiple options were reviewed in an effort to rectify this situation.  After consulting 
with the Project Engineer (V3 Companies of Illinois, Ltd.) and an underground 
contractor (Airy’s, Inc.), the most viable solution was determined to be the rerouting 
of the parking lot storm sewer to the adjacent 42” storm line under LaGrange 
Road.  This option allows for the abandonment of almost 700 feet of old storm 
sewer pipe extending south on LaGrange Road and west on 143rd Street. 
 
The new pipe will be directional bored and cored into the side of the 42” storm 
sewer.  To accomplish this unique and highly specialized work, a proposal was 
obtained from Airy’s, Inc. of Tinley Park, Illinois, in the amount of $36,393.77.  Due 
to construction staging for the ongoing LaGrange Road reconstruction work, this 
storm sewer rerouting work must be completed during the week of August 8, 2011. 

I move to approve waiving the bid process; 
 
And 
 
Approve accepting the proposal from Airy’s, Inc. of Tinley Park, Illinois, for 
directional boring and installation of a storm sewer to replace existing storm water 
sewers servicing Thornridge Funeral Home (14318 LaGrange Road) for an amount 
not to exceed $39,000 ($36,393.77 plus $2,606.23 contingency). 

This matter was APPROVED on the Consent Agenda. 

2011-0530 2011 Shotcrete Repair Program - Bid Award 

The Public Works Department has been utilizing the pneumatic shotcrete concrete 
repair method since 2008 to repair manhole structures and roadway curbing.  Over 
one hundred (100) manhole repairs and hundreds of feet of curb restoration have 
been done.  The repairs undertaken thus far have shown no obvious signs of 
stress or failure.  The repair method is minimally invasive and in many instances 
requires little or no restoration.  
 
The legal notice for unit pricing bids for the 2011 through 2013 concrete repairs 
utilizing the pneumatic shotcrete repair method ran in the SouthtownStar 
Newspaper on Friday, July 1, 2011.  One sealed bid was received and opened by 
the Village Clerk’s Office on Monday, July 18, 2011.  The bid specifications 
outlined strict structural guarantees.  Robert H. Ward & Assoc., Inc. of South 
Chicago Heights, Illinois, was the only vendor able to comply with the bid 
specifications.  In addition, Ward & Associates has been performing these types of 
repairs for the Village for several years and we have had no problems and believe 
the repair and contractor provide good value and quality workmanship. 

I move to approve awarding the unit pricing bid for the 2011 through 2013 
pneumatic shotcrete repairs to Robert H. Ward & Associates, Inc. of South 
Chicago Heights, Illinois, in an amount not to exceed $100,000 for work for fiscal  
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year 2011. 

This matter was APPROVED on the Consent Agenda. 

2011-0532 Southwest Conference of Mayors Municipal Auction - Ordinance 

The Village is participating in a public municipal auction to be conducted by the 
Southwest Conference of Mayors.  The public auction is for disposal of surplus 
and/or obsolete municipal property.   
 
In order to legally dispose of municipal property, the Village must adopt an 
ordinance that describes the items to be sold. 
 
The attached ordinance identifies the items to be sold at this year's auction.  The 
auction will be held on Saturday, September 24, 2011, at the Village of Orland 
Park Public Works facility. 

I move to pass Ordinance Number 4670, entitled: AN ORDINANCE 
AUTHORIZING DISPOSAL BY PUBLIC AUCTION OF PERSONAL PROPERTY 
OWNED BY THE VILLAGE OF ORLAND PARK, ILLINOIS 

This matter was PASSED on the Consent Agenda. 

2011-0524 10155 151st Street - Building Code Variance 

The Village has received a request for a variance to the Village Code as amended 
in Section 5-1-13, item #4 Section 102.6.2 for “Additions Alterations and Repairs” 
and item #38 Section 501.3.1 for “Single Family Exterior Veneers.  This residential 
building is existing and located at 10155 151st Street in the Orland Hills 
Subdivision.   
 
The request is to vary the types of materials required on the first story exterior 
walls of an existing residence to be constructed with a brick/masonry veneer 
material.  The owner is planning the construction of a second story addition over 
the existing single family residence.  The current code requires at least 90% of the 
ground floor walls to be face brick or stone anchored veneer as referenced in the 
Village Code Sections noted above. 
 
Preliminary plans have been submitted showing the construction and appearance 
for the second floor addition using new horizontal vinyl siding on the entire 
structure.  
 
The residence is located within the R-3A Residential Zoning District allowing 
exterior walls of existing homes to be originally constructed without the use of a 
brick veneer on the ground level.   The owner has submitted answers to the 
“Variance Standards” questions as published on our Village Website.  Michael 
Schroers is the owner of the property at 10155 151st Street. 
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The existing zoning district has permitted existing, residential construction without 
an exterior brick veneer ground floor finish.  The Development Services 
Department recommends the requested building code variance, as it relates 
specifically to the current brick requirement. 

I move to approve a variance to the Village Code as amended in Section 5-1-13, 
item #4 Section 102.6.2 for Additions Alterations and Repairs and item #38 Section 
501.3.1 for Single Family Exterior Veneers for the property located at 10155 151st 
Street as indicated in the attached plans. 

This matter was APPROVED on the Consent Agenda. 

2011-0517 Twin Towers Chapel - Certificate of Appropriateness 

The Old Orland Heritage Foundation, as stewards of the Twin Towers Church, 
proposes to replace the existing front doors of the chapel building that face 144th 
Place. The existing doors have sustained significant age and weather damage and 
are not considered viable for another winter by the organization. The framework is 
also damaged and the insides of the doors are ruined by copious water damage 
that is visible from the interior. In addition to this, the doors are not historic and do 
not reflect the original appearance of the building. Changing them provides the 
Foundation with an opportunity to install historically appropriate doors that match 
historic photographs. 
 
The exterior paint on the wooden clapboard siding between the two towers is 
chipping on the middle façade. The Foundation propose to paint this part of the 
building the same color as the rest of the building, in keeping with previous paint 
jobs, and complete their routine maintenance responsibilities on the facade.   
 
Lastly, the basement utility doors are also rotted and have experienced significant 
aging and weather damage. According to the petitioner, these doors are also water 
logged and as a result have rusted through. The new doors would be identical in 
appearance to the existing doors but sturdier and more durable. 
  
Historic Preservation Review Commission 
On August 16, 2011, the Historic Preservation Review Commission moved 4-0 to 
recommend to the Village Board of Trustees to approve a Certificate of 
Appropriateness for 9967 W. 144th Street, Twin Towers Chapel, to a) replace the 
non-historic main entrance doors of the landmark building with historically 
appropriate doors per the product specification sheet titled “Traditional”, by 
Simpson Door Company, provided by the petitioner, dated August 4, 2011; b) 
repaint the north façade of the landmark building between the two towers, including 
the inner façade of the west tower; and c) replace the basement utility doors with 
the same doors, subject to the following conditions: 
 
1. That the proposed new main entrance doors retain their wooden appearance 
and are not painted white on the exterior in order to appear as the original doors  
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in the historic photographs; 
2. That the paint match in style and color to the rest of the building; 
3. That all building code related items are met; 
4. That building permits are obtained prior to construction; 

I move to approve a Certificate of Appropriateness for 9967 W. 144th Street, to 
replace the non-historic doors, repaint the north façade, and replace the basement 
utility doors as indicated in the attached fully referenced motion. 
 
THIS SECTION FOR REFERENCE ONLY (NOT NECESSARY TO BE READ) 
 
I move to approve a Certificate of Appropriateness for 9967 W. 144th Street, Twin 
Towers Chapel, to a) replace the non-historic main entrance doors of the landmark 
building with historically appropriate doors per the product specification sheet titled 
“Traditional”, by Simpson Door Company, provided by the petitioner, dated August 
4, 2011; b) repaint the north façade of the landmark building between the two 
towers, including the inner façade of the west tower; and c) replace the basement 
utility doors with the same doors, subject to the following conditions: 
 
1. That the proposed new main entrance doors retain their wooden appearance 
and are not painted white on the exterior in order to appear as the original doors in 
the historic photographs; 
2. That the paint match in style and color to the rest of the building; 
3. That all building code related items are met; 
4. That building permits are obtained prior to construction; 

This matter was APPROVED on the Consent Agenda. 

2011-0568 Use of Village Property - LaGrange Road Overpass Construction 

The construction of the Metra Overpass and the Village’s Pedestrian Bridge 
(Project) is a State project awarded and managed by the Illinois Department of 
Transportation (IDOT).  The Project has two separate contracts (Embankment and 
Structure) and two separate contractors: Embankment - Copenhaver Construction, 
Inc. and Structure - Lorig Construction.  
 
The Embankment contractor (Copenhaver Construction) has asked for permission 
to import and stockpile embankment material (non-special soil - dirt) on a vacant 
parcel within the Village’s Triangle project site at the onset of this project (June 
2011).  The embankment will be used to build the ramps required for the Village’s 
Pedestrian Bridge on both the east and west sides of LaGrange Road.  
Approximately 10,000 cubic yards are required to be imported and placed for the 
Project.   
 
This item provides authority for the Village Manager to Execute the License 
Agreement that has been prepared by Counsel governing the terms of use.  No  
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fees are associated with this License Agreement as Copenhaver is performing 
work directly associated with IDOT’s construction of the Village’s Pedestrian 
Bridge.   
 
Access to the construction site for work performed under the contract awarded to 
Lorig Construction is via easements contained within the project plans as 
previously requested by IDOT and approved by the Village Board. 

I move to approve authorizing the Village Manager to finalize and sign the License 
Agreement as prepared by the Village Attorney governing the use of Village 
property for work associated with the Pedestrian Bridge construction contract 
awarded by IDOT to Copenhaver Construction, Inc. of Gilberts, Illinois. 

This matter was APPROVED on the Consent Agenda. 

DEVELOPMENT SERVICES AND PLANNING 

2011-0561 Approval of Tenant Relocation Claim for Demo Enterprises, Inc. , d/b/a Plaza 

Café, located at 9642 W. 143rd Street 

As part of the acquisition of the Orland Plaza, the Village of Orland Park is required 
to pay for relocation costs for affected businesses.  The Village follows regulations 
in accordance with the Uniform Relocation and Real Property Acquisition Policies 
Act of 1970.  The Village has finalized the estimated relocation costs for the Demo 
Enterprises, Inc., d/b/a Plaza Café, which is located at  9642 W. 143rd Street.  The 
Plaza Café, is relocating to 5273-75 W. 95th Street, in Oak Lawn, Illinois.  The 
owner, Tom Demacopoulos, has indicated his intentions to reopen a new 
establishment in Orland Park, preferably within the Main Street Project, once the 
project is farther along. 
 
Based upon documentation received from Annette Favia, the Village’s relocation 
consultant, Plaza Café is eligible for a total relocation payment of $105,805.    Mr. 
Demacopoulos has requested payment under the undocumented self-move 
provision of the Act (a)(2)(i).  Please note this estimated payment does not include 
additional eligible costs for replacement printing, reasonable and necessary 
professional services, search fees not to exceed $2,500 and tenant build out not to 
exceed $10,000.  These additional amounts, if applicable, will be added upon 
receiving actual documentation to support such costs. 

I move to approve the estimated total relocation payment in the amount of 
$105,805 plus additional eligible costs for replacement printing, reasonable and 
necessary professional services, search fees not to exceed $2,500 and tenant 
build out not to exceed $10,000 - provided such documentation is provided. 

A motion was made by Trustee Fenton, seconded by Trustee Gira, that this 

matter be APPROVED.  The motion carried by the following vote: 

Aye: Trustee Fenton, Trustee O'Halloran, Trustee Dodge, Trustee Schussler, 
Trustee Gira, Trustee Griffin Ruzich, and President McLaughlin 

7 -  
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Nay: 0    

2011-0543 14360 Lagrange Road - Approval of Highway Authority Agreement 

The Village has been working with Shell Oil Products US and the Illinois 
Environmental Protection Agency (IEPA) to finalize the environmental remediation 
and No Further Remediation (NFR) letter for property located at 14360 S. 
LaGrange Road (former Shell Station).  This property operated as a gas station for 
a number of years resulting in the need for environmental remediation.  In order for 
this property to be redeveloped, a Highway Authority Agreement and Limited 
Environmental Indemnity Agreement is required.  The Village Attorney has worked 
with Shell to finalize the agreements.  These agreements will allow the issuance of 
a NFR letter from the IEPA.  The agreements also outline, in detail, Shell Oil 
Products and the Village’s responsibilities as it relates to future work that may be 
required to be done within the ROW.  Additionally, the Indemnity Agreement holds 
Shell responsible and releases the Village from any claims.  
 
The approval of these agreements will allow the property to be purchased and 
redeveloped by Miroballi Shoes.  Miroballi has formally filed their petition to 
construct a 10,000 square feet retail center at this site, which will be the new home 
of Miroballi shoes and other tenants.  Miroballi has been scheduled for their public 
hearing before the Plan Commission on September 13th, 2011.  This property has 
been vacant for almost a decade. 

I move to approve the Highway Authority Agreement and Limited Environmental 
Indemnity Agreement concerning property located at 14360 S. LaGrange Road. 

A motion was made by Trustee Fenton, seconded by Trustee O'Halloran, that 

this matter be APPROVED.  The motion carried by the following vote: 

Aye: Trustee Fenton, Trustee O'Halloran, Trustee Dodge, Trustee Schussler, 
Trustee Gira, Trustee Griffin Ruzich, and President McLaughlin 

7 -  

Nay: 0    

2011-0565 Dave & Busters - Authorizing Development Agreement - Ordinance 

A draft Development Agreement was included in the Board packet which sets forth 
terms and conditions for development of Dave & Busters of Orland Park located at 
49 Orland Square Drive 
 
This is now before the Village Board for consideration and to authorize execution 
of the finalized agreement. 

I move to pass Ordinance Number 4671, entitled:  ORDINANCE AUTHORIZING 
DEVELOPMENT AGREEMENT (DAVE & BUSTER’S - 49 ORLAND SQUARE 
DRIVE) 
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A motion was made by Trustee Fenton, seconded by Trustee Schussler, that 

this matter be PASSED.  The motion carried by the following vote: 

Aye: Trustee Fenton, Trustee O'Halloran, Trustee Dodge, Trustee Schussler, 
Trustee Gira, Trustee Griffin Ruzich, and President McLaughlin 

7 -  

Nay: 0    

2011-0569 Public Meeting Regarding Ninety 7 Fifty on the Park Project - Discussion 

Only 

President McLaughlin stated that the open house that was held at the Orland Park 
Civic Center on August 29th regarding the Ninety 7 Fifty on the Park project did not 
inform the public as well as this type of forum had in the past on other projects.  
Instead the Board agreed to hold a public forum at tonight’s meeting to hear the 
Public’s suggestions and concerns regarding this project. 
 
The Board agreed to postpone the vote until September 19th on whether or not to 
approve building Ninety 7 Fifty on the Park.  A $38 Million loan to Flaherty and 
Collins, with Orland Park providing another $24 Million as an incentive to the 
company.  The developer is putting up $1 Million of its own money plus another $1 
Million in fees. 
 
President McLaughlin stated that the Board will stay all night (if need be) in order 
for the public to receive their answers on this project. 
 
A power point presentation (EXHIBIT A) was given by Village Manager Grimes that 
explained the Ninety 7 Fifty project to the public. 
 
Village Manager Grimes explained how this building is the key player for the Main 
Street redevelopment project in order to create a downtown Orland Park that will 
be bounded by the Metra railroad tracks, 143rd Street and LaGrange Road.  Since 
2007 the infrastructure of a new Metra train station, commuter parking lot, 
Crescent Park and detention pond has been put in place to develop the downtown 
area.  Currently, market studies support apartments and they are highly 
marketable. 
 
Ninety 7 Fifty on the Park is an upscale 295-unit apartment building located at 
9750 West 143rd Street, a five minute walk from the Village Hall complex and Civic 
Center.  The Orland Park Library is about a 10 minute walk.  The apartment 
complex would include one and two bedroom units with rents from $1,500 to 
$2,000 per month.  A fitness center, tanning salon, saltwater pool, private cinema, 
game room and cyber café along with parking for 365 vehicles is being planned. 
 
President McLaughlin opened the meeting to the public who had signed in.  
Approximately 30 residents signed-in to speak at the meeting.  Some had 
questions, others gave their opinions: 
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Cook County Commissioner Elizabeth Gorman -  Read a written statement asking 
the Village to move slowly and provide more answers before considering going 
ahead with this project that she believes is risky.  She questioned the risk of 
borrowing $63 Million.  She questioned if it is the Village’s purpose to provide 
services or act like a bank. 
 
Janice Church – 14521 Ravinia Avenue – Asked what type of tax breaks is the 
Village giving to this project? 
 
Finance Director Annmarie Mampe stated there are no tax breaks being given.  
She explained that the building will be assessed at 10 percent of $53 Million, the 
actual construct cost.  The remaining $10 Millions of the full cost being “soft cost,” 
such as architectural and other fees. 
 
President McLaughlin stated that the Village will further investigate with the county 
what the building would be assessed at. 
 
Linda Sapit – Orland Park – Expressed her love for the Orland Park Community; 
however, she is scared to death about this project.  Does not agree with the bond 
issuance.  She believes that single people don’t want to live in Orland Park rather 
they want to live downtown where the action is.  This is a family community.  
Younger residents will not be able to afford the rent of $1,500 to $2,000.  She also 
questioned Flaherty & Collins bankruptcies.  She stated that she did research on 
the salt water pool.   This salt water swimming pool is costly to build and maintain, 
why not build a fresh water pool. 
 
Flaherty and Collins CEO David Flaherty stated that their company made no secret 
of having some financial problems in the past, the same as other developers are 
experiencing in this market.   
 
Flaherty and Collins is very proud of their record, they have built a lot of very nice 
properties and yes, there were problems, but with condominiums sales. Apartment 
buildings are doing very well.  The real estate market is in the same slump as 
during the great depression.  The Matteson property was a condominium and after 
building 50 units, it made no scenes to continue building when there was no 
market to buy those units.  That project in Matteson was also completely different 
than this market of rentals.   
 
Eugene Jerkatis – 8437 Tee Brook Drive – Stated that their concerns were 
addressed and answered. 
 
George Tarasuk – 9730 West Koch Court – Read a Statement - Against the project 
due to the poor economy.  He believes this project is very risky not happy with 
rental units.  College Students are unable to find jobs after graduation and are 
moving back home.  If renters can afford the large amount of rent being asked for 
these units, they will move downtown and take advantage of those amenities 
instead. 
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Asked why Orland Park has lost businesses in for example; the Andrew 
Corporation, The Orland Plaza, etc. 
 
He would like to see a referendum be placed on the next ballot so the citizens of 
Orland can vote on this project, instead of the Board making the decision. 
 
President McLaughlin explained that the Andrew Corporation left the Village 
because they thought property values had gone up so much in Orland that they 
would sell this piece of property for a large profit and relocated to an inexpensive 
piece of property further southwest.   

 
President McLaughlin stated that the Village can make the business climate as 
good as it can be, but every businessman has to make their own decisions on how 
they will run their business. 
 
President McLaughlin stated that numerous vacancies have been filled 
immediately after becoming vacant.  For example; Boarders Books, there were 
bids submitted to the owner of that plaza because several businesses wanted to 
go into that location; Dominick’s as soon as they move another groceries is moving 
in; the old Orland Theaters, Dave & Busters is locating there. 
 
He continued that out of 10.5 Million square feet of retail in the Village, there is 
fewer than 5 percent vacant.  The Village has made a very good business climate 
for businesses and these figures prove it.  In the past two years of a terrible 
economy there have been 350 new businesses that have moved into Orland Park. 
 
Paul Aubin – 13637 Cherry Lane also he is the Vice President of the Plan 
Commission - stated that this apartment building is a groundbreaker to foster 
further redevelopment in the area and could help ward off the effects of this terrible 
recession.  The Village of Orland Park has a chance with this stepping-stone to 
have one of the finest downtown areas in the Southwest Suburbs. 
 
James Ballie 13900 Salva Lane – Does not have any objections to the apartment 
building as long as the Village does not finance it.  After this apartment is built the 
only jobs there will be is for an apartment manager and building maintenance 
worker.  A better idea is to get corporations into the Village.  This project is only 25 
percent of the triangle, what will happen when other business come into build, will 
the Village be financing them also. 
 
President McLaughlin stated that the intention is this project will be a success.  
Regarding the jobs, there is retail that will also be apart of this building. 
 
Flaherty and Collins CEO David Flaherty stated there would be no subsidy 
housing; there is no subsidy being given to the Village to build this project. 
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Terrence Camodeca – Supports the project.  People that are just starting out can 
not afford housing within Orland, the apartments will allow for people to remain in 
the Village by living in a nice apartment building. 
 
George & Kathleen Shannon – Their concerns have already been stated and 
answered. 
 
Mary Clark – 17475 Highwood Drive – Believes that the power point presentation 
explained everything thoroughly regarding this project.  This is a good project and 
when it is completed the residents will be proud of it.  Commissioner Liz Gorman 
does not speak for all the residents in Orland Park and defiantly does not speak on 
Ms. Clark’s behalf.  There are many residents that are not in attendance of this 
meeting tonight, because they are in favor of this project.  The public that is 
present tonight are the ones that are against this project.   There are many 
wonderful building and programs in Orland Park and she is proud to be apart of 
this community.   
 
Ms. Clark stated that regarding the taxes within Orland Park, every resident that 
filled out the paperwork did receive a tax rebate for several years, and she was 
sure no one sent it back.  Her house is comparable to homes of friends in other 
communities who are paying a lot more in real estate taxes than she is. 
 
Jack Craven – 11548 Kiley Lane – Stated this project seems to have good plans 
and is a good vision.  But he does not support this project.  There is too much at 
risk and this is too big and aggressive of a project.  He requested his concerns be 
addressed from the developer in regards to financial transparency on the project, 
multiple bankruptcies, due diligence reports. 
 
Flaherty and Collins CEO David Flaherty stated that regarding transparency he 
has never been involved in a project that has been more transparent than this one.  
Everything is posted on-line which includes multiple studies along with every detail 
of this project.  The bankruptcies were addressed earlier, this was not Flaherty and 
Collins that went bankrupt it was a separate entity in North Carolina that went 
bankrupt.    
 
Village Manager Paul Grimes reported on the results of the financial due diligence 
report that was completed, the two bankruptcies that have been referenced and 
spoken about tonight appeared.  There were no other financial stressed properties 
and the report concluded that this developer has the financial wherewithal to be 
able to execute on the terms that have been negotiated in the redevelopment 
agreement.  A criminal background due diligence was also completed and nothing 
was found. 
 
Flaherty and Collins CEO David Flaherty reported regarding the bankruptcies; one 
everyone was paid in full, the entire bankruptcy was resolved in a matter of 
months.  The other is a high-rise condominium development in Indianapolis.   
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Flaherty and Collins lost a lot of money they worked with the banks and others 
involved, this was not a good deal for anyone involved. 
 
Bob Siegel – 14842 West Avenue – Regarding future parcels in the Main Street 
Triangle he suggested that the Board give residents advance information on the 
different projects. 
 
Dominic Tocci -14220 Terry Drive – Asked who will be responsible for the 
demolition of the Orland Park Plaza and what will the cost be.  He is proud of 
Orland Park, but scared that the Village will be financing this project in this poor 
economy. 
 
Village Manager Grimes stated that will be the Village’s responsibility.  The 
estimated cost for the entire demolition will be in the area of $600,000 for the entire 
demolition. 
 
Thomas Madeja – 13814 Woodridge Brentwood Subdivision – Does not support 
this project.  He does not believe the Village should finance this type of project. 
 
Laverne Koch – 8335 Bob-O-Link Court – Her concerns have already been stated 
and answered.   
 
Kathy Bahnaman – 11904 Cormoy Lane – Does not want the Village of Orland 
Park to go into debt. 
 
Andrea Borucke – 8146 Seminole Court Golf View Subdivision – Is dismayed with 
this project.  She questioned the large redevelopment project in Willow Springs 
that sits vacant of both residential and commercial tenants.   She fears her real 
estate taxes will go up. 
 
President McLaughlin stated that he visited the Willow Springs project today and 
spoke with the sales persons in the Condo building.  This building is not empty as 
reported; they have a few vacancies, and are selling about one condo a month.  
The sales person did say she receives many inquires asking if these units are for 
rent. There is currently a strong rental market.  
 
Margie DelFaveiro – 15220 Bayberry – Complained that her home was reassessed 
much lower than what she has paid for it.  Does not support this project. 
 
Madelyn Flaherty – 11850 Cormoy Lane – She stated that she is not related to the 
developer.  Orland Park is more a family community rather a younger community.  
She is concerned about parking in that area.  She does not believe that younger 
people can afford this type of rent.   
 
Roxy Pyk – 16721 Paul Court - Questioned when the comparable buildings in  
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Lombard, Evanston, was built.  Also she asked what the occupancies are in those 
buildings. 
 
Flaherty and Collins CEO David Flaherty reported those buildings were completed 
3 to 4 years ago and were being leased during the beginning of the economy 
falling.  There is a property called the Residence of the Grove near Downers Grove 
which was completed in 2008 it is 97 percent occupied. 
 
President McLaughlin explained that this project is not just for any one group of 
people, for example those who only work downtown or young professionals.  Silver 
Cross Hospital is opening soon along with other businesses in the region (Tinley 
Park, Frankfort, Joliet, etc.) with many employees that may want to live in the 
suburbs, but do not want to put a down payment on a home at this time and may 
enjoy going downtown on the weekends.  There is a strong market currently for 
high-end rentals.  This is a desirable location and building with a lot of amenities 
for everyone. 
 
Gail Hefka – 17257 Lakebrook Drive – Against the project.  Fears this vision if it 
fails will be at the tax payer’s expense.   
 
Kim Huladek – Orland Park resident - Against the project.  Believes rent is too 
high.  Stated that renters are transients and do not rent apartments for 27 years as 
homeowners do.   
 
Arnold Gacki – 18228 Hidden Valley Drive – Against the project. Spoke about the 
Bond Issuance.   
 
Janice Flury – Against the project.  Spoke about financial risks. She read some 
points of concern to her from the Kane McKenna review report and Village 
Manager Grimes addressed those concerns. 
 
Jack Leonard – 9310 Kilrae Drive – Asked if the Village knew about Flaherty and 
Collins recent major law suits in the past ten months.  
 
President McLaughlin stated yes. 
 
Flaherty and Collins CEO David Flaherty stated the Village of Orland Park has 
done more due diligence on their company than any other project. One law suit is 
being handled by their Insurance Company due to a fire.   
 
Mr. Jennings – 14401 Country Club Lane – Was no longer present at the meeting. 
 
John Paul – 9161 Wheeler Drive and a Plan Commission Member - This project 
does make scenes.  Upscale apartments are marketable.   This is a safe and good 
community to live in. 
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Bob King – Was no longer at the meeting. 

NO ACTION was required. 

ADJOURNMENT - 10:25 PM 

A motion was made by Trustee Fenton, seconded by Trustee O'Halloran, that 

this matter be ADJOURNED.  The motion carried by the following vote: 

Aye: Trustee Fenton, Trustee O'Halloran, Trustee Dodge, Trustee Schussler, 
Trustee Gira, Trustee Griffin Ruzich, and President McLaughlin 

7 -  

Nay: 0    

/nm 

APPROVED:   

David P. Maher, Village Clerk 

Respectfully Submitted, 

Page 17 of 17 VILLAGE OF ORLAND PARK 



VILLAGE BOARD 
MEETING

September 6, 2011

Ninety 7 Fifty
on the Park



Agenda

1. Main Street Area Background

2. Flaherty & Collins

3. Ninety 7 Fifty on the Park
Project Plan

4. Public Private Partnership

5. Community Benefits

6. Comments/Questions



Main Street Area
Background



History of the Main Street Area

Main Street Area Aerial - 1998



Main Street Area Aerial - 1998History of the Main Street Area 

 Property acquisition began in 2000 with the purchase 
of Davidson Concrete

 Initial Town Center Concept Plan drafted April, 2004

 TIF District formed in 2004, amended in 2007 to 
include Orland Plaza corner property

 Existing infrastructure constructed in 2007 (commuter 
station and parking, detention pond, Crescent Park, 
Crescent Drive, 142nd and A Streets)











Main Street Area

Old Orland

Civic Center

Orland Crossing



Village as Master 
Developer

Site split into 
‘Development Areas’

North area 
anticipated to be 
developed first.

Invitation to P3 
distributed to 
Developers

2008-2011



Flaherty & Collins



•One of Leading Apartment Developers in Midwest

•Extensive Experience in Luxury Apartments

•300 employees

•70 properties, 9,715 units in 5 states

•7 properties under construction

•Responded to Village invitation for public/private 
partnership

2008: 25+ Developers 
2009: 10+ Developers

About Flaherty & Collins, Inc.



Ninety 7 Fifty on the Park
Project Site & Program





Ninety 7 Fifty on the Park



Why Luxury Residential Apartments?

 Market studies support it
 “The market potential for rental apartment development 

within the mixed-use Main Street Triangle is viewed as 
strong.” [emphasis provided]  (Tracy Cross & Associates Report, 
March 2010, p. 1.4)

 “Given the quality, extensive amenities, and desirable 
location, the Main Street Triangle will provide Orland Park 
with housing not found elsewhere in the village or nearby 
suburbs. At proposed rents, it should be highly 
marketable.” (Valerie Kretchmer Associates Report, July 2010, p. 
41)

 Market area is far larger than just Orland Park
 Excellent transportation links connect many regional 

employment concentrations (Tracy Cross Report pp. 1.2 – 1.4)



Other Area Projects



The Reserve at Evanston – Evanston, IL

193 Units

Average Market Rents:  $2.25/s.f.



Regency Place – Oakbrook Terrace, IL

112 Units

Average Market Rents:  $2.00/s.f.



CityView at the Highlands – Lombard, IL

403 Units

Average Market Rents:  $1.50-1.60/s.f.

(no amenities, no walkable access to commuter rail)



Ninety 7 Fifty on the Park

 provides a transit-oriented development with a 
mix of residential, retail and open space that 
will enhance property values in the entire area

 strengthens the local economy

 preserves Orland Park’s standing as one of 
the most desirable communities in which to 
live, work and play



Ninety 7 Fifty on the Park
Project Plan



Ninety 7 Fifty on the Park

Project

Mixed Use Building

295 1 & 2 bedroom units

365 structured parking Spaces

4,000 s.f. commercial

2 outdoor courtyards

8,600 s.f. interior common 
amenity space



Building Elevations

Prairie & Modern architecture reflective of 
other Village buildings

Undulating exterior façade

Glass, Metal Panels, Brick, Stone & Stucco 
Board

Three brick colors

Varying rhythm to differentiate building 
segments



Street activity along Crescent Park Circle

Awning and balconies add depth to facade

Corner feature to be added



Staggered building height

Transition into Old Orland and Civic Center Campus

‘Townhome’ architecture style

143rd Street





Public Private Partnership



Development Principles

The Ninety 7 Fifty on the Park Project must –

 Continue Orland Park’s long standing tradition of 
quality development and building construction.

 Provide the ability to recoup the village’s financial 
investment in the project.

 Serve as a catalyst for future development in 
Downtown Orland Park.



+ + =
Developer 

Equity
Developer 

Loan Incentive
Total 

Development 
Costs

Seller Financing by Village

Developer Contribution

Project Financing Structure



Project Financing Structure



Why is the Developer only putting in $2 Million?

•Developer is committing to $40 million
Must consider debt and equity participation

 + $2m personal guarantee

•Village wants to maximize control of downtown 
development

Minimizes other equity partners gaining control over property 
and project

Keeps skin in the game for developer

•Village participates in success of project 
Not common  -- and an added advantage



Community Benefits



 Job Creation

 400+ jobs over 3 years – 20-25% local

 Increased Property Values

 High Quality of Life

 Downtown Destination

 Catalyst for Investment and Reinvestment in Downtown

Community Benefits



Questions/Comments?



REQUEST FOR ACTION REPORT

September 19, 
2011

DATE:

File Number: 2011-0603

Orig. Department:

File Name:

Board of Trustees

33rd  Annual Orland "Open" Spelling Bee - Presentation

Spelling Master Bill Smith will make a presentation on the 33rd Annual Orland "Open" Spelling Bee to be 
held at the Presbyterian Church, 13401 S. Wolf Road in Orland Park on Sunday, October 16, 2011 
beginning at 2:00 p.m..

BACKGROUND:

BUDGET IMPACT:

REQUESTED ACTION:



REQUEST FOR ACTION REPORT

September 19, 
2011

DATE:

File Number: 2011-0582

Orig. Department:

File Name:

Finance Department

Payroll - Approval

BACKGROUND:

BUDGET IMPACT:

REQUESTED ACTION:

I move to approve the Bi-Weekly Payroll for August 19, 2011 in the amount of $1,023,842.93. 



BI-WEEKLY PAYROLL FOR AUGUST 19, 2011

VILLAGE MANAGER 010-1100 $26,464.59

M.I.S. 010-1101 $10,055.38

CLERK'S OFFICE 010-1200 $12,045.66

FINANCE 010-1400 $32,783.09

OFFICIALS 010-1500 $3,022.88

DEVELOPMENT SERVICES - ADM DIVISION 010-2001 $13,940.71

DEVELOPMENT SERVICES - BUILDING DIVISION 010-2002 $22,849.17

DEVELOPMENT SERVICES - PLANNING DIVISION 010-2003 $17,852.59

BUILDING MAINTENANCE 010-2100 $22,618.77

PUBLIC WORKS - STREETS 010-5002 $65,973.48

PUBLIC WORKS - TRANSPORTATION 010-5003 $5,956.77

PUBLIC WORKS - VEHICLE & EQUIPMENT 010-5006 $18,517.80

POLICE 010-7002 $416,931.62

CIVIC CENTER 021-9100 $7,287.77

PUBLIC WORKS - WATER & SEWER 031-6001 $71,687.59

RECREATION - ADMINISTRATION 283-4001 $51,418.83

RECREATION - PROGRAMS 283-4002 $19,721.60

RECREATION - PARK OPERATIONS 283-4003 $75,795.58

RECREATION - CENTENNIAL POOL 283-4005 $95,356.65

RECREATION - SPORTSPLEX 283-4007 $20,217.54

RECREATION - SPECIAL RECREATION 283-4008 $13,344.86

SPECIAL CENSUS 010-9700 $0.00

GROSS PAY $1,023,842.93

CRUSADE OF MERCY 2052000 $0.00

AMERICAN CANCER SOCIETY 2052100 $0.00

AFSCME DUES 2053000 ($1,434.80)

IBEW DUES 2053100 ($130.74)

IUOE  DUES 2053200 ($432.00)

ORLAND POLICE SUPERVISOR DUES 2054000 ($380.00)

POLICE PENSION 2055000 ($29,346.07)

POLICE PENSION TRUE COST 2055500 $0.00

IMRF VOLUNTARY LIFE INSURANCE 2057200 ($800.00)

POLICE - M.A.P. DUES 2054500 ($1,147.00)

SOCIAL SECURITY TAX 2061000 ($28,340.67)

MEDICARE TAX 2062000 ($13,878.35)

IMRF 2063000 ($22,860.47)

IMRF - VOLUNTARY ADD'L CONTRIBUTION 2063500 ($191.69)

FEDERAL TAX 2065000 ($119,274.69)

STATE TAX 2066000 ($44,867.29)

ICMA DEFERRED 2067000 ($1,092.77)

NATIONWIDE DEFERRED  2067100 ($6,644.02)

HARTFORD DEFERRED  2067200 ($13,793.03)

HEALTH INSURANCE - EMPL CONTRIBUTIONS 2068000 ($11,665.87)

HSA HEALTH INSURANCE - EMPL CONTRIBUTIONS 2058300 ($5,941.23)

HSA HEALTH INSURANCE - EMPL DISBURSEMENTS 2058300 $5,941.23

FLEXIBLE SPENDING ACCOUNTS 2058200 ($1,556.43)

VACATION PURCHASE PROGRAM 0000000 ($2,451.98)

AFLAC INSURANCE 2068100 ($1,393.56)

NATIONAL GUARDIAN INSURANCE 2057800 ($82.34)

SUPPORT ( ACH ) 2053600 ($4,370.09)

MISCELLANEOUS DEDUCTION 2058100 $0.00

MILITARY BASIC PAY DEDUCTION 1010000 $0.00

  NET PAY 1011000 $717,709.07

4e65cace-1d49-46a0-a239-83b69e982b10.XLS
9/9/2011  11:12 AM 



REQUEST FOR ACTION REPORT

September 19, 
2011

DATE:

File Number: 2011-0594

Orig. Department:

File Name:

Finance Department

Accounts Payable - Approval

BACKGROUND:

BUDGET IMPACT:

REQUESTED ACTION:

I move to approve the Accounts Payable from September 7, 2011 through September 19, 2011 in the 
amount of $3,185,004.72.
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8888888    00   ADLA ASKAR                                                                                                          
17841                        00 09/19/2011   283-0000-201.05-00  REC REFUNDS                              150.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    150.00                    
0011835    00   AETNA                                                                                                               
08/22/11       PI6931 059538 00 08/22/2011   092-0000-499.53-25  VIL.ORLAND PK ACCT 839297                   EFT:         39,466.50 
08/22/11       PI6932 059538 00 08/22/2011   092-0000-499.53-25  VIL.ORLAND PK ACCT 839297                   EFT:          9,907.62 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00          49,374.12 
0002780    00   AIRY'S, INC.                                                                                                        
18280          PI6970 061642 00 08/17/2011   054-0000-499.84-80  THORNRIDGE STORM SEWER                      EFT:         38,795.85 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00          38,795.85 
0007537    00   ALEXANDER EQUIPMENT CO., INC.                                                                                       
79104          PI6959 060860 00 08/24/2011   010-5006-431.43-20  TREE CHIPPER REPAIRS                   3,314.27                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                  3,314.27                    
0011681    00   ALI, HAMZA                                                                                                          
09/06/11       PI7000 061782 00 09/06/2011   283-4002-451.90-43  1ST PL REG/2ND PLAYOFFS                  375.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    375.00                    
0009881    00   ALLIED BENEFIT SYSTEMS                                                                                              
0000224566     PI6925 059366 00 08/16/2011   092-0000-499.32-80  SEPTEMBER                                125.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    125.00                    
0011883    00   ALPHAGRAPHICS                                                                                                       
58947          PI6981 061699 00 08/22/2011   283-4005-451.60-20  POOL PASSES                              138.69                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    138.69                    
0011851    00   AMERICAN HOIST & MANLIFT, INC.                                                                                      
E1437          PI6896 060834 00 07/08/2011   031-6003-433.43-20  131ST L.S. MOTOR REPLACE                    EFT:          3,256.00 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00           3,256.00 
0011508    00   AMERICAN TECHNOLOGY SOLUTIONS                                                                                       
10193-12       PI6996 059740 00 09/08/2011   010-1101-499.42-60  ONLINE PAY STUBS-7/8-8/19                   EFT:            451.95 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             451.95 
0007874    00   AMPEST EXTERMINATING, INC.                                                                                          
15940          PI6930 059537 00 08/16/2011   283-4001-451.32-91  REC ADMIN                                   EFT:             50.00 
15810          PI6929 059537 00 08/09/2011   283-4007-451.32-91  S.PLEX                                      EFT:            125.00 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             175.00 
0008736    00   ANDERSON BLINDS                                                                                                     
34747          PI6962 061451 00 08/18/2011   054-0000-499.70-10  BLINDS-146 RENOV                         623.00                    
34748          PI6963 061451 00 08/18/2011   054-0000-499.70-10  BLINDS-146 RENOV                         460.00                    
34749          PI6964 061451 00 08/18/2011   054-0000-499.70-10  BLINDS-146 RENOV                         444.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                  1,527.00                    
0002357    00   ANIMAL WELFARE LEAGUE                                                                                               
5454           PI6897 061591 00 07/31/2011   010-7002-421.42-91  JULY                                     391.50                    
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0002357    00   ANIMAL WELFARE LEAGUE                                                                                               
                                                                                                                                    
                                                                        VENDOR TOTAL *                    391.50                    
0008231    00   APPLE CHEVROLET                                                                                                     
239066         PI6911 059192 00 08/23/2011   010-5006-431.61-80  SEAL                                      16.10                    
239085         PI6912 059192 00 08/23/2011   010-5006-431.61-80  GASKET                                     9.02                    
CVCS210716     PI6913 059192 00 08/26/2011   010-5006-431.43-40  MISC REPAIRS                             487.00                    
239205         PI6914 059192 00 08/26/2011   010-5006-431.61-80  MOTOR MOUNTS                             220.04                    
239221         PI6915 059192 00 08/26/2011   010-5006-431.61-80  MODULE                                   214.75                    
CTCS212095     PI6916 059192 00 08/31/2011   010-5006-431.43-40  MISC REPAIRS                             369.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                  1,315.91                    
0005152    00   ARCO MECHANICAL EQUIPMENT SALE                                                                                      
12041          PI6985 061719 00 08/30/2011   010-2100-424.43-10  GAS DETECTION CALIB.-PW                  600.00                    
12042          PI6986 061719 00 08/30/2011   010-2100-424.43-10  GAS DETECTION CALIB.-PW                  500.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                  1,100.00                    
0006365    00   AREA LANDSCAPE SUPPLY, INC.                                                                                         
2008593        PI6951 060449 00 08/11/2011   283-4003-451.63-30  STONE                                    350.00                    
2008630        PI6952 060449 00 08/12/2011   283-4003-451.62-30  STONE                                    316.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    666.00                    
0003062    00   ASPEN VALLEY LANDSCAPE                                                                                              
390496         PI6953 060510 00 08/17/2011   283-4003-451.63-30  TOPSOIL                                  108.00                    
390510         PI6954 060510 00 08/17/2011   283-4003-451.63-30  TOPSOIL                                  108.00                    
390566         PI6955 060510 00 08/18/2011   283-4003-451.63-30  TOPSOIL                                  108.00                    
390613         PI6956 060510 00 08/18/2011   283-4003-451.63-30  TOPSOIL                                  108.00                    
390802         PI6957 060510 00 08/22/2011   283-4003-451.63-30  TOPSOIL                                   36.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    468.00                    
0001376    00   AT & T                                                                                                              
226-0836                     00 09/15/2011   283-4003-451.41-10  7/8-8/7                                   84.99                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                     84.99                    
0007834    00   AUTO TRUCK GROUP                                                                                                    
1030024        PI6960 061349 00 08/24/2011   010-5006-431.61-72  SNOW PLOW PARTS                          558.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    558.00                    
0002817    00   AVALON PETROLEUM COMPANY                                                                                            
08/31/11                     00 09/15/2011   010-0000-141.40-00  AUGUST                                   311.85                    
08/31/11                     00 09/15/2011   010-5003-435.62-10  AUGUST                                 1,542.87                    
08/31/11       PI7246 059193 00 08/31/2011   010-5006-431.62-10  AUGUST                                62,933.18                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                 64,787.90                    
0005900    00   AVAYA, INC.                                                                                                         
2731316786     PI6995 059261 00 09/04/2011   010-1101-499.43-61  8/17-9/16                              1,696.10                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                  1,696.10                    
0009775    00   B.I. EQUIPMENT RENTAL OF LOCKPORT                                                                                   
9467-2         PI7265 061489 00 08/05/2011   010-5002-431.60-40  FORESTRY SUPPLIES                        950.27                    
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0009775    00   B.I. EQUIPMENT RENTAL OF LOCKPORT                                                                                   
                                                                                                                                    
                                                                        VENDOR TOTAL *                    950.27                    
0010311    00   BATTERIES PLUS (TINLEY)                                                                                             
263616         PI6923 059356 00 08/26/2011   010-2100-424.61-30  6V LEAD-VH                                50.00                    
263972         PI6924 059356 00 08/30/2011   010-2100-424.61-30  BATTERIES                                 34.44                    
203306-01      PI6893 059901 00 12/28/2010   010-5002-431.60-99  BATTERIES                                377.18                    
264422         PI7260 059356 00 09/06/2011   283-4003-451.61-99  B ATTERIES-JHC EMERG.LTS.                 44.50                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    506.12                    
0012028    00   BERMAL, GREG                                                                                                        
08/30/11       PI6992 061787 00 08/30/2011   283-4002-451.90-21  UMPIRING                                  87.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                     87.00                    
0011602    00   BETTENHAUSEN MOTOR SALES, INC.                                                                                      
09/07/11       PI7139 056967 00 09/07/2011   010-0000-499.84-56  SLS TAX REB.-APR-JUN 2011             18,279.75                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                 18,279.75                    
0007841    00   BLACK DIRT, INC.                                                                                                    
14401          PI6947 059870 00 08/08/2011   010-5002-431.63-30  MIN. PICK UP FEE                           8.34                    
14401          PI6948 059870 00 08/08/2011   031-6002-433.63-30  MIN. PICK UP FEE                           8.33                    
14401          PI6949 059870 00 08/08/2011   031-6007-433.63-30  MIN. PICK UP FEE                           8.33                    
14401          PI6958 060842 00 08/08/2011   283-4003-451.63-30  DIRT                                     205.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    230.00                    
0002251    00   BOBZIN, STEVE                                                                                                       
08/30/11       PI6987 061760 00 08/30/2011   283-4002-451.90-21  UMPIRING                                 116.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    116.00                    
0009455    00   BONO CSR, KATHLEEN W.                                                                                               
5516           PI6984 061713 00 08/18/2011   010-0000-499.32-10  7/29 COURT REPORTING                        EFT:            354.80 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             354.80 
0002403    00   C.O.P.S. TESTING SERVICE, INC.                                                                                      
102098         PI6975 061678 00 08/08/2011   010-7002-421.32-99  POLYGRAPH-PALIGA/HRNANDZ                 320.00                    
102101         PI6976 061678 00 08/10/2011   010-7002-421.32-99  POLYGRAPH-CONWAY                         160.00                    
102103         PI6977 061678 00 08/15/2011   010-7002-421.32-99  POLYGRAPH-EVANS                          160.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    640.00                    
0003461    00   CAPITAL PET SUPPLIES                                                                                                
12871          PI6894 059219 00 07/19/2011   010-7002-421.60-51  CANINE FOOD                               61.98                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                     61.98                    
0007407    00   CARL SANDBURG ATHLETIC BOOSTERS                                                                                     
09/02/11       PI6999 061773 00 09/02/2011   010-9450-464.42-30  AD                                       575.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    575.00                    
0007343    00   CARQUEST AUTO PARTS STORES                                                                                          
2543-221505    PI6904 059145 00 08/15/2011   010-5006-431.61-80  BRACKETS                                  12.72                    
2543-222795    PI6905 059145 00 08/23/2011   010-5006-431.61-80  HOSE                                      14.80                    
                                                                                                                                    
                                                                                                                                    
                                                                                                                                    
                                                                                                                                    
                                                                                                                                    
                                                                                                                                    



                                                                                                                                    
PREPARED 09/16/2011,  8:16:56                          EXPENDITURE APPROVAL LIST                                          PAGE     4 
PROGRAM: GM339L                                            AS OF: 09/20/2011   CHECK DATE: 09/20/2011                               
Village of Orland Park                                                                                                              
------------------------------------------------------------------------------------------------------------------------------------ 
VEND NO   SEQ#  VENDOR NAME                                                                                             EFT OR      
 INVOICE      VOUCHER P.O.   BNK CHECK/DUE    ACCOUNT                ITEM                                 CHECK         HAND-ISSUED 
   NO              NO   NO          DATE         NO               DESCRIPTION                           AMOUNT             AMOUNT   
------------------------------------------------------------------------------------------------------------------------------------ 
                                                                                                                                    
0007343    00   CARQUEST AUTO PARTS STORES                                                                                          
2543-223295    PI6906 059145 00 08/26/2011   010-5006-431.61-80  OIL FILTER                                 8.23                    
2543-223665    PI6907 059145 00 08/30/2011   010-5006-431.61-80  MIRROR ADHESIVE                            2.90                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                     38.65                    
0008733    00   CASE LOTS                                                                                                           
033515         PI6901 061812 00 07/21/2011   010-9400-499.60-30  CAN LINERS/NABBERS-TASTE               1,710.45                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                  1,710.45                    
0002830    00   CDW GOVERNMENT, INC.                                                                                                
ZLM2345        PI6971 061656 00 08/25/2011   010-1101-499.60-15  SOFTWARE                                    EFT:         48,195.60 
ZLH6956        PI6972 061657 00 08/25/2011   010-1101-451.60-15  SOFTWARE UPGRADES-REC.                      EFT:          1,580.00 
ZLS2393        PI6978 061684 00 08/26/2011   010-1101-499.60-15  SOFTWARE                                    EFT:             42.00 
ZLC5644        PI6979 061685 00 08/24/2011   010-1101-499.60-11  2 IPAD CASES                                EFT:             59.59 
XXH4394                      00 09/15/2011   010-1101-421.60-11  ADAPTER RETURN-PO 61156                     EFT:             69.69- 
ZHV5244        PI6966 061530 00 08/15/2011   010-7002-421.60-99  APC REPL BATT CARTRIDGE                     EFT:             74.70 
ZLX4657        PI6983 061702 00 08/29/2011   283-4007-451.60-45  WIRELESS AP-S.PLEX                          EFT:            361.84 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00          50,244.04 
0010750    00   CHRISTOPHER JOHN DESIGNS                                                                                            
000022092      PI6909 059159 00 08/23/2011   010-1500-411.60-99  LEE                                       50.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                     50.00                    
0010591    00   CIVICPLUS                                                                                                           
90700          PI7242 060711 00 06/30/2011   010-1101-499.32-80  WEBSITE REDESIGN/YRLY FEE                   EFT:          2,500.00 
90700          PI7243 060711 00 06/30/2011   010-1101-499.43-61  WEBSITE REDESIGN/YRLY FEE                   EFT:            819.00 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00           3,319.00 
0010443    00   CLARK, EUGENE                                                                                                       
08/30/11       PI6988 061761 00 08/30/2011   283-4002-451.90-21  UMPIRING                                 551.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    551.00                    
0012025    00   COLLINS, JASON                                                                                                      
09/06/11       PI7001 061784 00 09/06/2011   283-4002-451.90-43  4TH PL REG. SEASON                        75.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                     75.00                    
0009401    00   COMMERCIAL COFFEE SERVICE INC.                                                                                      
108776         PI6950 060131 00 08/29/2011   010-5001-431.60-30  COFFEE                                   444.00                    
108646         PI6921 059228 00 08/24/2011   010-7002-421.60-30  COFFEE                                    54.00                    
108547         PI6903 059137 00 08/17/2011   283-4007-451.60-30  COFFEE                                   174.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    672.00                    
0001472    00   CONSERV FS                                                                                                          
1488865-IN     PI6965 061479 00 08/16/2011   031-6007-433.63-30  SUPPLIES                                 152.44                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    152.44                    
0010201    00   COSTCO WHOLESALE                                                                                                    
055971         PI7241 061742 00 05/29/2011   010-9300-499.64-10  SUPPLIES-MEM. DAY                         74.34                    
021954         PI6994 061791 00 08/24/2011   283-4002-451.90-40  SUPPLIES-NO TAX                           48.56                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    122.90                    
0011203    00   COSTCO WHOLESALE CORPORATION                                                                                        
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0011203    00   COSTCO WHOLESALE CORPORATION                                                                                        
09/07/11       PI7140 056969 00 09/07/2011   010-0000-499.84-56  SLS TAX REB.-APR-JUN 2011            110,597.95                    
09/07/11       PI7141 056969 00 09/07/2011   281-0000-499.84-55  SLS TAX REB.-APR-JUN 2011             43,411.50                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                154,009.45                    
0003527    00   COUNTRYSIDE LAWN & GARDEN,INC.                                                                                      
140364         PI7252 061575 00 08/12/2011   010-5006-431.61-71  THROTTLE CONTROL                           3.12                    
140365         PI7253 061575 00 08/12/2011   010-5006-431.61-71  VALVE SET/CAP                             35.47                    
140366         PI7254 061575 00 08/12/2011   010-5006-431.43-20  PARKS EQUIP REPAIRS                      300.50                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    339.09                    
0002384    00   D.J. MASSAT, INC.                                                                                                   
211276         PI6899 061720 00 07/30/2011   283-4003-451.62-30  SCREENINGS                                  EFT:            560.25 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             560.25 
0008060    00   DARLING INTERNATIONAL                                                                                               
00210206       PI6973 061664 00 08/12/2011   010-9400-499.60-99  GREASE CONTAINER-TASTE                   160.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    160.00                    
0010809    00   DAY & ROBERT, P.C.                                                                                                  
24849          PI7029 051511 00 08/31/2011   282-0000-499.32-80  CONDEMNATION SVCS-AUG.                 6,259.67                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                  6,259.67                    
0002095    00   DELTA DENTAL PLAN OF ILLINOIS                                                                                       
393992         PI6927 059438 00 08/31/2011   092-0000-499.53-40  AUGUST                                      EFT:         24,258.50 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00          24,258.50 
0012039    00   DEMO ENTERPRISES, INC.                                                                                              
08/30/11       PI7279 061848 00 08/30/2011   282-0000-499.70-70  RELOC. COSTS-PLAZA CAFE              105,805.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                105,805.00                    
0001223    00   DOMINICK'S FINER FOODS, INC.                                                                                        
1070           PI6910 059186 00 08/31/2011   010-1500-411.60-30  SUPPLIES-BOARD MTG                        38.31                    
9288           PI7256 061616 00 08/11/2011   010-9450-464.64-10  POP-FARMERS MKT                           38.95                    
6662           PI7014 059111 00 07/08/2011   283-4002-451.90-40  PIZZAS                                   103.83                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    181.09                    
0007733    00   DROP ZONE                                                                                                           
65793          PI6944 059630 00 08/25/2011   283-4003-451.44-55  TIP OVER CLEAN UPS                       125.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    125.00                    
0011519    00   DUNBAR ARMORED                                                                                                      
2941328        PI6926 059371 00 08/01/2011   283-4005-451.42-90  AUGUST-CREDIT APPLIED                    233.35                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    233.35                    
0001230    00   EAST JORDAN IRON WORKS, INC.                                                                                        
3402015        PI7093 060363 00 08/12/2011   010-5002-431.63-50  GRATE                                       EFT:             99.47 
3402015        PI7094 060363 00 08/12/2011   031-6007-433.63-30  GRATE                                       EFT:            100.00 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             199.47 
0001249    00   EFENGEE ELECTRICAL SUPPLY CO.                                                                                       
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0001249    00   EFENGEE ELECTRICAL SUPPLY CO.                                                                                       
5025-457402    PI6938 059556 00 08/17/2011   010-2100-424.61-20  ELEC. SUPPLIES                              EFT:             65.74 
5025-457402    PI6939        00 08/17/2011   010-2100-424.61-30  CABLE TIES/TAPE                             EFT:             43.82 
5025-457547    PI6940 059556 00 08/24/2011   010-2100-424.61-20  LAMPS                                       EFT:            139.80 
5025-457634    PI6943 059556 00 08/26/2011   010-2100-424.61-20  LAMPS/BALLASTS                              EFT:            304.24 
5025-456041    PI7003 059898 00 06/14/2011   010-5002-431.61-40  LIGHT BULBS/IGNITORS                        EFT:          7,766.60 
5025-457424    PI6942 059556 00 08/26/2011   054-0000-499.70-10  PLUG INSERTS-146 RENOV                      EFT:            287.82 
5025-457585    PI6941 059556 00 08/25/2011   283-4003-451.61-99  BALLASTS-CENT PK PAV.                       EFT:            124.60 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00           8,732.62 
8888888    00   ELAINE MCINTYRE                                                                                                     
17836                        00 09/19/2011   283-0000-201.05-00  REC REFUNDS                               83.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                     83.00                    
0011063    00   EV TECHNOLOGIES                                                                                                     
1532           PI6895 059232 00 07/20/2011   010-7002-421.43-20  RIFLE RACK RELOCATE                         EFT:            127.50 
1568           PI6922 059232 00 08/26/2011   010-7002-421.43-20  HEADLIGHT FLASHER REPLACE                   EFT:            100.50 
1535           PI7002 059232 00 07/21/2011   010-7002-421.43-20  STROBE TUBE REPLACE                         EFT:            124.90 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             352.90 
0011398    00   EXPANDED TECHNOLOGIES CORP.                                                                                         
00048201       PI7264 061341 00 07/25/2011   021-9100-500.61-30  BROWN PAD W/ADHESIVE                        EFT:             65.92 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00              65.92 
0005237    00   EXPERT CHEMICAL & SUPPLY, INC.                                                                                      
816593         PI6945 059767 00 08/31/2011   010-2100-424.60-30  SUPPLIES                                 605.66                    
816633         PI6997 059767 00 09/02/2011   010-2100-424.60-30  SUPPLIES                                 111.60                    
816594         PI6946 059767 00 08/31/2011   283-4007-451.61-10  SUPPLIES                                  81.88                    
816634         PI6998 059767 00 09/02/2011   283-4007-451.61-10  SUPPLIES                                  61.04                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    860.18                    
0011832    00   EYEMED VISION CARE                                                                                                  
4216348        PI6928 059513 00 08/26/2011   092-0000-499.53-30  SEPTEMBER                              3,228.53                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                  3,228.53                    
0011882    00   F.H. PASCHEN, S.N. NIELSEN & ASSOC.                                                                                 
10             PI7251 060027 00 08/19/2011   054-0000-499.84-80  143 LAGR. IMPROVE TO 8/19                   EFT:        478,678.24 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00         478,678.24 
0001542    00   FLEETPRIDE                                                                                                          
43570564       PI6917 059201 00 08/19/2011   010-5006-431.61-80  TIE WRAPS/FILTERS                         74.17                    
43570564       PI6918 059201 00 08/19/2011   010-5006-431.61-99  TIE WRAPS/FILTERS                         33.44                    
43631132       PI6919 059201 00 08/24/2011   010-5006-431.61-80  AIR FILTERS                               64.27                    
43667258       PI6920 059201 00 08/25/2011   010-5006-431.61-80  COOLANT STABILIZER                        16.05                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    187.93                    
0010033    00   FLOORS, INCORPORATED                                                                                                
8148           PI6961 061440 00 08/25/2011   092-0000-499.52-21  CAC DANCE RM FLOOR RPRS                4,800.00                    
8150           PI6974 061675 00 08/26/2011   283-4007-451.70-10  S.PLEX FLOOR TEAR OUT                 46,195.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                 50,995.00                    
0011488    00   G & K SERVICES, INC.                                                                                                
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0011488    00   G & K SERVICES, INC.                                                                                                
1028593027     PI6908 059147 00 08/30/2011   010-5006-431.42-70  RAG SVC                                     EFT:             45.85 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00              45.85 
0001100    00   G.W. BERKHEIMER CO., INC.                                                                                           
599695         PI6934 059554 00 08/17/2011   010-2100-424.61-70  HIGH SIDE DIGITAL GAUGE                  109.71                    
599696         PI6935 059554 00 08/17/2011   010-2100-424.61-70  LOW SIDE DIGITAL GAUGE                   109.71                    
602598         PI6936 059554 00 08/22/2011   010-2100-424.61-70  HOSE SET                                 120.11                    
604491         PI6937 059554 00 08/24/2011   010-2100-424.60-40  RIVETING HAMMER                           57.35                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    396.88                    
0011472    00   GARCIA, JENNY                                                                                                       
09/06/11       PI7144 059445 00 09/06/2011   283-4002-451.90-20  7/28-9/15                                240.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    240.00                    
0008841    00   GEMPLER'S                                                                                                           
1017212294                   00 09/15/2011   010-2100-424.60-40  ORIG INV SHORT-PAID                         EFT:             17.43 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00              17.43 
0005760    00   GORDON FOOD SERVICE, INC.                                                                                           
768064979      PI7255 061615 00 08/11/2011   010-9450-464.64-10  SUPPLIES-FARMERS MKT                     249.95                    
768065414      PI6902 059110 00 08/25/2011   283-4002-451.90-40  SUPPLIES-SCHOOL PGMS                     152.13                    
768065432      PI6991 061779 00 08/25/2011   283-4002-451.90-48  CANDYBAR FUNDRAISER KITS                 329.69                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    731.77                    
0001323    00   GRAINGER, INC.                                                                                                      
9619831648     PI6933 059551 00 08/24/2011   010-2100-424.61-30  CLOCKS                                   114.75                    
9620714270     PI6980 061695 00 08/24/2011   010-5006-431.61-10  MOPS                                      64.92                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    179.67                    
0009031    00   GRANT THORNTON LLP                                                                                                  
952342897      PI7138 061799 00 08/31/2011   514-0000-499.70-99  2011 GO REF. BONDS VERIF.              2,000.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                  2,000.00                    
0009122    00   GROUNDS KEEPER LANDSCAPE CARE, LLC                                                                                  
8904           PI6969 061641 00 08/05/2011   031-6003-433.43-50  PAVER/PILLAR REPAIRS-VH                     EFT:          1,000.00 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00           1,000.00 
0001343    00   HALOGEN SUPPLY COMPANY, INC.                                                                                        
00406994       PI6982 061701 00 08/12/2011   283-4005-451.62-50  POOL CHEMICALS                            39.70                    
00407799       PI6990 061770 00 08/26/2011   283-4005-451.61-65  LIFEGUARD CHAIR PARTS                    402.81                    
00403317       PI7244 060900 00 06/22/2011   283-4005-451.61-65  FIBER POLES/ROPE/HOOK                    193.94                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    636.45                    
0002614    00   HANNION, JERRY                                                                                                      
08/30/11       PI6993 061788 00 08/30/2011   283-4002-451.90-21  UMPIRING                                  29.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                     29.00                    
0010052    00   HARRIS, IVAN                                                                                                        
08/30/11       PI6989 061762 00 08/30/2011   283-4002-451.90-21  UMPIRING                                 261.00                    
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0010052    00   HARRIS, IVAN                                                                                                        
                                                                                                                                    
                                                                        VENDOR TOTAL *                    261.00                    
0001898    00   HD SUPPLY WATERWORKS                                                                                                
3465873        PI6967 061564 00 08/25/2011   031-6002-433.62-40  SEWER REPAIR PARTS                     1,979.00                    
3465873        PI6968 061564 00 08/25/2011   031-6003-433.63-10  SEWER REPAIR PARTS                       370.96                    
3566138        PI7266 061704 00 08/30/2011   031-6007-433.63-20  PVC SEWER PIPE                           719.88                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                  3,069.84                    
0006425    00   HERTZ EQUIPMENT RENTAL CORP.                                                                                        
25715453-001   PI6898 061609 00 07/11/2011   010-9450-464.42-99  GENERATOR-ORCHEST.                       722.65                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    722.65                    
0006704    00   HOBBY LOBBY                                                                                                         
08/04/11       PI7217 061775 00 08/04/2011   283-4001-451.60-99  WALL DECORATIONS                         283.93                    
08/08/11       PI7218 061775 00 08/08/2011   283-4001-451.60-99  WALL DECORATIONS                           9.98                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    293.91                    
0003638    00   HOME DEPOT/GECF                                                                                                     
5213265        PI7143 059398 00 09/07/2011   031-6002-433.61-30  BLDG SUPPLIES                            172.39                    
9210705        PI7168 059398 00 08/24/2011   031-6002-433.60-40  DRILL BITS                                30.82                    
9210705        PI7169 059398 00 08/24/2011   031-6002-433.61-30  BLDG SUPPLIES                            105.40                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    308.61                    
0011000    00   HOMER INDUSTRIES, LLC                                                                                               
S41152         PI7087 060359 00 08/18/2011   283-4003-451.61-60  PLAYGROUND MULCH                       1,280.00                    
S41291         PI7088 060359 00 08/25/2011   283-4003-451.63-30  MULCH                                    144.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                  1,424.00                    
0009592    00   I.A.E.I.                                                                                                            
08/26/11       PI7130 061709 00 08/26/2011   010-2002-416.29-20  DUES-LARKE-1 YR                          102.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    102.00                    
0008393    00   ILLINOIS AMERICAN WATER                                                                                             
09-0441197-2   PI7142 059347 00 09/02/2011   031-1400-415.41-50  AUGUST                                 5,974.32                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                  5,974.32                    
0006126    00   ILLINOIS ARBORIST ASSOCIATION                                                                                       
09/07/11       PI7011 061807 00 09/07/2011   010-5001-431.29-10  9/27 WORKSHOP-SHANAHAN                    50.00                    
2009           PI7152 061807 00 09/02/2011   010-5001-431.29-10  2011 CONFERENCE-SHANAHAN                 240.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    290.00                    
0001378    00   ILLINOIS COLLECTION SERVICE                                                                                         
07/31/11       PI7025 060244 00 07/31/2011   031-1400-415.31-10  JULY COLLECTION SVCS                     422.18                    
07/31/11       PI7027 061768 00 07/31/2011   283-4005-451.31-10  COLLECTION SVCS                           58.33                    
07/31/11       PI7028 061768 00 07/31/2011   283-4007-451.31-10  COLLECTION SVCS                          418.28                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    898.79                    
0001390    00   ILLINOIS SCHOOL BUS CO., INC.                                                                                       
IO29-RT 1000016PI7103 061339 00 08/31/2011   283-4002-451.90-60  SUMMER POOL SHUTTLES                   4,517.50                    
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0001390    00   ILLINOIS SCHOOL BUS CO., INC.                                                                                       
                                                                                                                                    
                                                                        VENDOR TOTAL *                  4,517.50                    
0001396    00   IMPRESSION PRINTING                                                                                                 
76948          PI7107 061477 00 08/10/2011   283-4001-451.60-20  BUS. CARDS-7 EMPL.                       166.92                    
76949          PI7110 061477 00 08/10/2011   283-4001-451.60-20  BUS. CARDS-4 EMPL.                        55.00                    
76996          PI7113 061477 00 08/16/2011   283-4001-451.60-20  BUS. CARDS-HEIN./FLOND.                   57.70                    
76948          PI7108 061477 00 08/10/2011   283-4002-451.60-20  BUS. CARDS-7 EMPL.                        55.64                    
76949          PI7111 061477 00 08/10/2011   283-4002-451.60-20  BUS. CARDS-4 EMPL.                       110.00                    
76996          PI7114 061477 00 08/16/2011   283-4002-451.60-20  BUS. CARDS-HEIN./FLOND.                   53.30                    
76948          PI7109 061477 00 08/10/2011   283-4008-451.60-20  BUS. CARDS-7 EMPL.                       171.54                    
76949          PI7112 061477 00 08/10/2011   283-4008-451.60-20  BUS. CARDS-4 EMPL.                        55.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    725.10                    
0004130    00   IN-PRINT GRAPHICS, INC.                                                                                             
62013011       PI7026 061643 00 07/30/2011   283-4002-451.90-47  PROGRAMS-B-WAY BOUND                        EFT:            247.50 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             247.50 
0011209    00   INFOSEND, INC                                                                                                       
52761          PI7041 059348 00 08/29/2011   031-1400-415.41-60  8/26 WATER BILLS                            EFT:          4,207.15 
52761          PI7042 059348 00 08/29/2011   031-1400-415.42-80  8/26 WATER BILLS                            EFT:          1,469.64 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00           5,676.79 
0010894    00   INTEGRAL FLOORING SYSTEMS INC.                                                                                      
595            PI7117 061563 00 08/15/2011   010-2100-424.43-10  CARPET REPLACE-VH LUNCHRM              1,755.00                    
594            PI7120 061647 00 08/15/2011   092-0000-499.52-21  DAMAGED CARPET REPL.-CAC               6,045.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                  7,800.00                    
0012021    00   IPICD                                                                                                               
53             PI7132 061758 00 08/29/2011   010-7002-421.29-10  9/21-MITCHELL/MALMBORG                   750.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    750.00                    
3333333    00   IVY CAMPBELL                                                                                                        
IVY CAMPBELL                 00 09/15/2011   021-9100-375.60-00  SEC. DEP. REF.-8/27/11                   200.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    200.00                    
0001430    00   J & L ELECTRONICS SERVICE                                                                                           
84509F         PI7127 061694 00 08/16/2011   010-5001-431.43-10  PW RADIO REPAIRS-CATALINA                210.00                    
84518F         PI7128 061694 00 08/19/2011   010-5001-431.43-10  PW RADIO REPAIRS-CATALINA                157.50                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    367.50                    
0008046    00   JADE DISTRIBUTION                                                                                                   
25812          PI7121 061655 00 08/24/2011   283-4007-451.60-30  SHAMPOO/BODY WASH                           EFT:          1,148.69 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00           1,148.69 
3333333    00   JASON GAROFALO                                                                                                      
JASON GARAFOLO               00 09/15/2011   010-0000-372.25-00  REF. TICKET OVERPAYMENT                   40.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                     40.00                    
8888888    00   JESSICA JANOCIAK                                                                                                    
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8888888    00   JESSICA JANOCIAK                                                                                                    
17843                        00 09/19/2011   283-0000-201.05-00  REC REFUNDS                               45.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                     45.00                    
0001595    00   JOE RIZZA FORD,INC.                                                                                                 
93819          PI7022 059877 00 07/26/2011   010-5006-431.70-20  CROWN VIC                             22,909.48                    
93820          PI7023 059877 00 07/26/2011   010-5006-431.70-20  CROWN VIC                             22,909.48                    
93822          PI7024 059877 00 07/26/2011   010-5006-431.70-20  CROWN VIC                             22,909.48                    
93821          PI7153 059877 00 07/26/2011   010-5006-431.70-20  CROWN VIC                             22,909.48                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                 91,637.92                    
3333333    00   JOHN COONEY                                                                                                         
JOHN COONEY                  00 09/15/2011   010-0000-372.25-00  REF. TICKET OVERPAYMENT                   40.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                     40.00                    
3333333    00   JORDAN ANDERSON                                                                                                     
JORDAN ANDERSON              00 09/15/2011   010-0000-321.20-00  VEH. STKR. REF.-UNINCORP.                 60.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                     60.00                    
3333333    00   JOSEPH SNYDER                                                                                                       
JOSEPH SNYDER                00 09/15/2011   010-0000-372.25-00  REF. TICKET OVERPAYMENT                   40.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                     40.00                    
0005109    00   K & L GATES, LLP                                                                                                    
2427710        PI7021 059735 00 07/31/2011   010-0000-499.32-10  JULY LEGAL                                  EFT:          2,680.32 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00           2,680.32 
0001447    00   KALE UNIFORMS, INC.                                                                                                 
577650         PI7104 061424 00 08/25/2011   010-7002-421.60-50  UNIFORMS                                 158.45                    
577659         PI7105 061428 00 08/25/2011   010-7002-421.60-50  UNIFORMS                                 153.65                    
575629         PI7119 061626 00 08/16/2011   010-7002-421.60-50  UNIFORMS                                  90.45                    
576208         PI7125 061688 00 08/18/2011   010-7002-421.60-50  UNIFORMS                                 148.00                    
579353         PI7145 061425 00 09/02/2011   010-7002-421.60-50  UNIFORMS                                  17.00                    
579356         PI7146 061426 00 09/02/2011   010-7002-421.60-50  UNIFORMS                                 106.00                    
579355         PI7147 061429 00 09/02/2011   010-7002-421.60-50  UNIFORMS                                  75.50                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    749.05                    
8888888    00   KAREN JUSZCYK                                                                                                       
17840                        00 09/19/2011   283-0000-201.05-00  REC REFUNDS                               67.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                     67.00                    
8888888    00   KATHLEEN EIFRID                                                                                                     
17846                        00 09/19/2011   283-0000-201.05-00  REC REFUNDS                               50.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                     50.00                    
0005428    00   KEE-LINE IMAGES                                                                                                     
11140          PI7261 061833 00 09/06/2011   010-9300-499.60-99  VETS COMMISSION SHIRTS                      EFT:            738.49 
11138          PI7136 061790 00 08/19/2011   283-4005-451.60-50  POOL CASHIER UNIFORMS                       EFT:            395.91 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00           1,134.40 
0011120    00   KRITIKOS, NICK                                                                                                      
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0011120    00   KRITIKOS, NICK                                                                                                      
09/06/11       PI7149 061759 00 09/06/2011   283-4002-451.90-43  1ST PL REG/3RD PL PLAYOFF                275.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    275.00                    
0002974    00   KUSTOM SIGNALS, INC.                                                                                                
447515         PI7106 061442 00 08/17/2011   010-7002-421.60-45  PORTABLE RADAR GUNS                    2,704.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                  2,704.00                    
0002800    00   LAB SAFETY SUPPLY, INC.                                                                                             
1017821495     PI7129 061706 00 08/31/2011   031-6002-433.61-75  BARRICADE TAPE/FENCING                   451.24                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    451.24                    
0012027    00   LAMMIE, DOUG                                                                                                        
09/06/11       PI7151 061786 00 09/06/2011   283-4002-451.90-43  6TH PL REG SEASON                         25.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                     25.00                    
0011940    00   LANDHEIM KENNELS                                                                                                    
08/31/11       PI7115 061491 28 08/31/2011   027-2800-421.60-51  CANINE EQUIPMENT/SUPPLIES                583.47                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    583.47                    
0012014    00   LEE, MATT                                                                                                           
3016           PI7126 061693 00 08/26/2011   010-9450-464.42-99  9/25 ARTS COMM. CONCERT                1,500.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                  1,500.00                    
0010945    00   LEXISNEXIS OCC. HEALTH SOLUTIONS                                                                                    
317565         PI7049 059512 00 08/31/2011   010-1100-413.29-50  DRUG TESTING                              31.50                    
317565         PI7050 059512 00 08/31/2011   010-1100-413.29-51  DRUG TESTING                             287.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    318.50                    
0010629    00   LOHRER, ERNEST                                                                                                      
SUMMER #2      PI7048 059510 00 08/04/2011   283-4002-451.90-20  2ND HALF-8/25-9/15                       240.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    240.00                    
0010056    00   LOWE'S COMPANIES, INC.                                                                                              
02119          PI7006 059519 00 09/02/2011   010-2100-424.60-40  DRILL                                     47.45                    
02119          PI7007 059519 00 09/02/2011   010-2100-424.61-20  ELEC. SUPPLIES                            17.57                    
02169          PI7010 059519 00 09/02/2011   010-2100-424.61-20  LIGHT BULBS                               18.96                    
02289          PI7053 059519 00 08/05/2011   010-2100-424.60-40  TOOLS                                    113.02                    
02289          PI7054 059519 00 08/05/2011   010-2100-424.61-30  TAPE                                      12.11                    
02730          PI7055 059519 00 08/12/2011   010-2100-424.60-40  DRILL                                    121.57                    
02458          PI7056 059519 00 08/24/2011   010-2100-424.61-30  BLDG SUPPLIES-PD                          38.20                    
02471          PI7058 059519 00 08/24/2011   010-2100-424.60-50  DEWALT POLARIZED GLASSES                  28.47                    
02471          PI7059 059519 00 08/24/2011   010-2100-424.61-30  BLDG SUPPLIES-FLC                         19.19                    
02502          PI7060 059519 00 08/24/2011   010-2100-424.61-30  BLDG SUPPLIES-FLC                         16.25                    
02537          PI7061 059519 00 08/25/2011   010-2100-424.61-30  BLDG SUPPLIES-FLC                         14.18                    
02577          PI7062 059519 00 08/25/2011   010-2100-424.61-30  CLEAR SAUCER/DUSTING AIR                  14.52                    
02662          PI7063 059519 00 08/26/2011   010-2100-424.61-30  BLDG SUPPLIES-PD                          25.11                    
02879          PI7066 059519 00 08/29/2011   010-2100-424.61-30  BLDG SUPPLIES-VH                           6.76                    
02964          PI7069 059519 00 08/30/2011   010-2100-424.61-30  BLDG SUPPLIES-BH                           7.42                    
02846          PI7173 059519 00 08/29/2011   010-2100-424.61-30  BLDG SUPPLIES                             16.49                    
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0010056    00   LOWE'S COMPANIES, INC.                                                                                              
02730          PI7278 059519 00 08/12/2011   010-2100-424.61-30  BLDG SUPPLIES                             18.94                    
02236          PI7016 059606 00 07/07/2011   010-5002-431.61-99  ADAPTER/CONDUIT                            8.08                    
02242          PI7017 059606 00 07/07/2011   010-5002-431.61-99  COUPLING                                    .30                    
19600          PI7018 059606 00 07/12/2011   010-5002-431.61-99  1.0 GAL HYDRANGEA ENDLESS                 33.96                    
19714          PI7019 059606 00 07/13/2011   010-5002-431.60-40  COUPLING/GRATES                            7.05                    
02064          PI7020 059606 00 07/19/2011   010-5002-431.61-99  SUPPLIES                                  43.04                    
02936          PI7072 059606 00 08/01/2011   010-5002-431.61-99  SPADES                                    87.95                    
02537          PI7073 059606 00 08/09/2011   010-5002-431.61-99  RAKES/5 TINE FORKS                        85.34                    
02923          PI7074 059606 00 08/17/2011   010-5002-431.61-99  SUPPLIES                                  24.98                    
02479          PI7075 059606 00 08/24/2011   010-5002-431.60-40  BATTERIES                                  3.77                    
02792          PI7158 059606 00 06/07/2011   010-5002-431.61-50  SUPPLIES                                  60.48                    
02598          PI7159 059606 00 06/16/2011   010-5002-431.61-50  BOLTS-NO TAX                              49.50                    
02878          PI7067 059519 00 08/29/2011   021-9100-500.61-30  OUTDOOR CORDS-CC                          43.66                    
02552          PI7045 059504 00 08/25/2011   031-6002-433.60-99  50' 12/3 SJTW YELLOW CORD                 47.47                    
02698          PI7046 059504 00 08/26/2011   031-6002-433.60-99  TREE & SHRUB PROTECTOR                    24.97                    
02862          PI7047 059504 00 08/29/2011   031-6002-433.60-99  MISC HARDWARE                             36.14                    
12955          PI7080 060035 00 08/02/2011   283-4002-451.90-50  SUPPLIES/EQUIP-SCHOOL PGM                 37.20                    
12955          PI7081 060035 00 08/02/2011   283-4002-451.90-50  SUPPLIES/EQUIP-SCHOOL PGM                  2.98                    
02022          PI7134 061772 00 08/18/2011   283-4002-451.60-45  SUPPLIES-SHELVES-CAC                      99.53                    
02398          PI7135 061772 00 08/23/2011   283-4002-451.60-45  PINE-SHELVES-CAC                          20.88                    
02089          PI7005 059519 00 09/01/2011   283-4003-451.61-99  PVC PIPE/ELBOW                             5.80                    
02462          PI7057 059519 00 08/24/2011   283-4003-451.61-99  SUPPLIES-DOGGIE BAG HSES                  43.71                    
02835          PI7065 059519 00 08/29/2011   283-4003-451.61-99  SUPPLIES                                  18.90                    
02053          PI7004 059519 00 09/01/2011   283-4007-451.61-30  BLDG SUPPLIES-S.PLEX                      36.37                    
02122          PI7008 059519 00 09/02/2011   283-4007-451.61-30  QUIKRETE/SUPPLIES-S.PLEX                  50.81                    
02130          PI7009 059519 00 09/02/2011   283-4007-451.61-30  QUIKRETE-S.PLEX                           22.30                    
02834          PI7064 059519 00 08/29/2011   283-4007-451.61-30  PAINT SUPPL.-S.PLEX SHOWR                 48.03                    
02901          PI7068 059519 00 08/30/2011   283-4007-451.61-30  PAINT-S.PLEX                              41.72                    
02989          PI7070 059519 00 08/31/2011   283-4007-451.61-30  PAINTING SUPPLIES-S.PLEX                 144.12                    
02991          PI7071 059519 00 08/31/2011   283-4007-451.61-30  PVC COUPLING/ELBOW-S.PLEX                 16.32                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                  1,681.57                    
0001181    00   M. COOPER SUPPLY CO.                                                                                                
S1499343.001   PI7012 060868 00 06/02/2011   283-4005-451.61-30  WALL MOUNT GASKETS-POOL                  182.77                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    182.77                    
0009294    00   MAP AUTOMOTIVE - CHICAGO                                                                                            
40-152183      PI7031 059199 00 08/18/2011   010-5006-431.62-20  ANTI-FREEZE                               69.96                    
40-153016/2994 PI7032 059199 00 08/24/2011   010-5006-431.61-80  BATTERY                                   66.49                    
40-153122      PI7033 059199 00 08/25/2011   010-5006-431.61-80  BLOWER RESISTOR HARNESS                   25.07                    
40-153123      PI7034 059199 00 08/25/2011   010-5006-431.61-80  BLOWER RESISTOR                            8.59                    
40-153261      PI7035 059199 00 08/25/2011   010-5006-431.61-80  SILICON SEALER                             6.60                    
40-153262      PI7036 059199 00 08/25/2011   010-5006-431.61-80  FUEL FILTER                               18.40                    
40-153298      PI7037 059199 00 08/26/2011   010-5006-431.61-80  ROTOR                                     72.48                    
40-153639      PI7038 059199 00 08/30/2011   010-5006-431.61-80  BRAKE PADS/ROTORS                        226.02                    
40-153729      PI7039 059199 00 08/30/2011   010-5006-431.61-80  COOLING FANS/BLADES                      198.58                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    692.19                    
8888888    00   MARGARET KAMINSKI                                                                                                   
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8888888    00   MARGARET KAMINSKI                                                                                                   
17602                        00 09/19/2011   283-0000-201.05-00  REC REFUNDS                               74.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                     74.00                    
3333333    00   MARGARET MULVEY                                                                                                     
               333333        00 09/02/2011   010-0000-321.20-00                                            30.00                    
               333333        00 09/02/2011   010-0000-321.20-00                                            30.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                     60.00                    
0004815    00   MARKHAM ASPHALT COMPANY                                                                                             
123517MB       PI7082 060218 00 08/08/2011   010-5002-431.62-80  ASPHALT                                  628.68                    
123334MB       PI7083 060218 00 08/09/2011   010-5002-431.62-80  ASPHALT                                  784.15                    
123424MB       PI7084 060218 00 08/10/2011   010-5002-431.62-80  ASPHALT                                  686.40                    
123313MB       PI7085 060218 00 08/11/2011   010-5002-431.62-80  ASPHALT                                  697.08                    
123313MB       PI7086 060218 00 08/11/2011   031-6002-433.62-80  ASPHALT                                  354.36                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                  3,150.67                    
0001511    00   MARTIN IMPLEMENT SALES, INC.                                                                                        
P63351         PI7040 059200 00 08/25/2011   010-5006-431.61-70  SWITCH                                    50.88                    
P61083         PI7240 059200 00 05/25/2011   010-5006-431.61-70  SPRINGS                                   31.80                    
R11920         PI7272 061366 00 07/27/2011   031-6002-433.44-30  BUCKET RENTAL                            275.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    357.68                    
3333333    00   MARTINA CORTES                                                                                                      
MARTINA CORTES               00 09/15/2011   021-9100-375.60-00  SEC. DEP. REF.-9/3/11                    215.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    215.00                    
0001518    00   MC DONOUGH ASSOCIATES, INC.                                                                                         
1136101        PI7030 057618 00 08/10/2011   031-6002-433.70-50  183 WOLF WTRMN DESIGN ENG             11,130.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                 11,130.00                    
0002257    00   MC INTYRE, JIM                                                                                                      
08/30/11       PI7133 061763 00 08/30/2011   283-4002-451.90-21  UMPIRE ASSIGNING                         382.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    382.00                    
0002512    00   MEADE ELECTRIC CO., INC.                                                                                            
651767         PI7076 059661 00 08/29/2011   010-5002-431.43-70  AUGUST                                      EFT:          1,380.00 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00           1,380.00 
0011756    00   MEIJER STORES LIMITED PARTNERSHIP                                                                                   
09/07/11       PI7225 058964 00 09/07/2011   010-0000-499.84-56  SLS TAX REB-APR-JUN 2011              25,215.62                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                 25,215.62                    
0004294    00   METROPOLITAN FAMILY SERVICES/                                                                                       
07/31/11       PI7015 059482 00 07/31/2011   010-1100-413.32-70  JULY EAP                                    EFT:          2,500.00 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00           2,500.00 
0003959    00   METROPOLITAN INDUSTRIES, INC.                                                                                       
0000249626     PI7102 061229 00 08/19/2011   283-4007-451.43-20  REPAIR POND PUMP-S.PLEX                3,407.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                  3,407.00                    
0002842    00   MID AMERICA TREE &                                                                                                  
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0002842    00   MID AMERICA TREE &                                                                                                  
08/31/11       PI7089 060362 00 08/31/2011   010-5002-431.43-51  AUGUST MOWING-PONDS                   10,000.00                    
08/31/11       PI7247 059627 00 08/31/2011   026-0000-498.43-51  AUGUST MOWING                            747.00                    
08/31/11       PI7090 060362 00 08/31/2011   031-6007-433.43-51  AUGUST MOWING-UTIL. SITES              1,102.20                    
08/31/11       PI7091 060362 00 08/31/2011   031-6007-433.43-51  AUGUST MOWING-PONDS                   10,059.06                    
08/31/11       PI7092 060362 00 08/31/2011   031-6007-433.43-51  AUGUST MOWING-ROW SITES                5,458.82                    
08/31/11       PI7248 059627 00 08/31/2011   283-4003-451.43-51  AUGUST MOWING                         42,240.57                    
08/31/11       PI7249 059627 00 08/31/2011   283-4005-451.43-51  AUGUST MOWING                            385.15                    
08/31/11       PI7250 059627 00 08/31/2011   283-4007-451.43-51  AUGUST MOWING                            395.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                 70,387.80                    
0001545    00   MIDWEST ENVIRONMENTAL MEDICINE                                                                                      
VO05           PI7051 059515 00 08/30/2011   010-1100-413.29-51  EXAMS                                  1,255.00                    
VO06           PI7052 059515 00 08/30/2011   010-1100-413.29-50  EXAMS                                    757.50                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                  2,012.50                    
0009076    00   MINNESOTA TRAPLINE PRODUCTS                                                                                         
286712         PI7124 061681 00 08/26/2011   010-7002-421.60-55  ANIMAL CONTROL SUPPLIES                   24.40                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                     24.40                    
0002532    00   MINUTEMAN PRESS                                                                                                     
2581           PI7044 059362 00 08/18/2011   283-4007-451.60-20  POST CARDS/GUEST PASSES                  264.04                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    264.04                    
0012024    00   MISCH, JERRY                                                                                                        
09/06/11       PI7150 061783 00 09/06/2011   283-4002-451.90-43  2ND PL REG SEASON                        150.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    150.00                    
0008802    00   MISSION SIGNS                                                                                                       
2011-8539      PI7263 060806 00 05/23/2011   010-9300-499.60-99  MOVING WALL SIGN                            EFT:             81.35 
2011-8818      PI7137 061792 00 08/30/2011   283-4002-451.60-20  GR.PUMPKIN/CAC BANNERS                      EFT:            267.00 
2011-8798      PI7043 059358 00 08/29/2011   283-4003-451.61-50  MEMORIAL PLAQUES                            EFT:             71.13 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             419.48 
8888888    00   MONIKA KORBEL                                                                                                       
17837                        00 09/19/2011   283-0000-201.05-00  REC REFUNDS                              186.65                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    186.65                    
0005866    00   MOODY'S INVESTORS SERVICE                                                                                           
F1806529-000   PI7224 061819 00 08/25/2011   514-0000-499.70-99  GO REF. BONDS 2011-RATING             11,000.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                 11,000.00                    
0001561    00   MUNICIPAL CLERKS OF ILLINOIS                                                                                        
08/19/11       PI7122 061668 00 08/19/2011   010-1200-414.29-20  10/1/11-9/30/12-MAHER/LAM                105.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    105.00                    
0003075    00   MUNICIPAL CLERKS OF S/W SUBURBS                                                                                     
08/19/11       PI7123 061673 00 08/19/2011   010-1200-414.29-20  10/1/11-9/30/12-MAHER/LAM                 30.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                     30.00                    
0010592    00   NEXTDAYTONER                                                                                                        
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0010592    00   NEXTDAYTONER                                                                                                        
A122007        PI7148 061753 00 09/02/2011   010-1400-415.60-10  TONER                                       EFT:            178.00 
A120019        PI7116 061504 00 08/08/2011   010-7002-421.60-10  TONER/INK CARTRIDGE                         EFT:          1,485.65 
A121845        PI7131 061747 00 08/31/2011   010-7002-421.60-10  TONER/INK CARTRIDGE                         EFT:            639.99 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00           2,303.64 
0001590    00   NORTH EAST MULTI-REGIONAL                                                                                           
146590         PI7275 061191 00 06/29/2011   010-7002-421.29-10  5/24-CARONE/GRIMMETT                     350.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    350.00                    
0007087    00   O'CONNOR, DAVID                                                                                                     
08/04/11       PI7118 061610 00 08/04/2011   010-8000-464.29-70  JAN-JUNE 2011                               EFT:            500.00 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             500.00 
0001616    00   ORLAND PARK AREA CHAMBER                                                                                            
GO0611         PI7013 061735 00 06/15/2011   010-1100-413.84-20  6/24 GOLF OUTING                         460.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    460.00                    
0001633    00   ORLAND SOIL CONTRACTORS, INC.                                                                                       
52301          PI7077 059871 00 08/12/2011   010-5002-431.63-30  TOPSOIL                                     EFT:              8.00 
52301          PI7078 059871 00 08/12/2011   031-6002-433.63-30  TOPSOIL                                     EFT:              8.00 
52301          PI7079 059871 00 08/12/2011   031-6007-433.63-30  TOPSOIL                                     EFT:              8.00 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00              24.00 
0006703    00   OZINGA READY MIX CONCRETE, INC                                                                                      
169927         PI7095 060579 00 08/01/2011   031-6002-433.62-90  CONCRETE                                 336.50                    
170154         PI7096 060579 00 08/03/2011   031-6002-433.62-90  CONCRETE                                 702.00                    
170381         PI7097 060579 00 08/05/2011   031-6002-433.62-90  CONCRETE                                 287.00                    
172533         PI7098 060579 00 08/09/2011   031-6002-433.62-90  CONCRETE                                 652.50                    
172797         PI7099 060579 00 08/11/2011   031-6002-433.62-90  CONCRETE                                 494.50                    
173978         PI7100 060579 00 08/17/2011   031-6002-433.62-90  CONCRETE                                 287.00                    
174718         PI7101 060579 00 08/18/2011   031-6002-433.62-90  CONCRETE                                 652.50                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                  3,412.00                    
0002434    00   PALOS COMMUNITY HOSPITAL                                                                                            
06/30/11       PI7160 061462 00 06/30/2011   010-1100-413.29-50  LAB WORK-STRONK                          178.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    178.00                    
0011735    00   PASCIAK, JULIA                                                                                                      
08/30/11       PI7211 061764 00 08/30/2011   283-4002-451.90-21  UMPIRING                                  87.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                     87.00                    
0009834    00   PETTY CASH - KAREN KUBIK                                                                                            
09/09/2011                   00 09/15/2011   010-1100-413.29-10  IAMMA MTG                                 25.00                    
09/09/2011                   00 09/15/2011   010-1100-413.29-10  IAMMA CONF.                               40.00                    
09/09/2011                   00 09/15/2011   010-1101-499.60-11  NETWORK CARD REPLACE.                     19.99                    
09/09/2011                   00 09/15/2011   010-1500-411.29-40  CHAMBER MTG-SCHUSSLER                     14.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                     98.99                    
0007679    00   PETTY CASH - PATTY VLAZNY                                                                                           
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0007679    00   PETTY CASH - PATTY VLAZNY                                                                                           
09/14/11                     00 09/15/2011   010-0000-348.40-62  START UP $-GOLF OUTING                   500.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    500.00                    
0005859    00   PHILLIPS CARPET & FURNITURE                                                                                         
4807           PI7267 061705 00 08/15/2011   021-9100-500.42-41  STEAM CLN CORRIDORS/MATS                    EFT:            325.00 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             325.00 
0010889    00   PIOTROWSKI, DENNIS                                                                                                  
901886         PI7205 061703 00 08/20/2011   283-4002-451.90-20  7/20-8/20                                549.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    549.00                    
0011997    00   PLUS ONE AV                                                                                                         
BX1895         PI7189 061415 00 08/17/2011   283-4003-451.61-70  CORDLESS MIKE-ICE RINK                    77.88                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                     77.88                    
0008049    00   POSWORLD, INC.                                                                                                      
458154         PI7201 061645 00 08/24/2011   283-4005-451.60-10  THERMAL PAPER                            140.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    140.00                    
0001670    00   PRESBYTERIAN CHURCH IN  ORLAND PARK                                                                                 
08/05/11       PI7262 061510 00 08/05/2011   010-1500-411.84-20  SPELLING BEE DONATION                    250.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    250.00                    
0002992    00   PROCOM SOUND SYSTEMS LLC                                                                                            
OPIA82611      PI7195 061562 00 08/26/2011   283-4003-451.43-20  WIRELSS MIC SYS REPL-RINK                439.18                    
OPIA82611      PI7196 061562 00 08/26/2011   283-4003-451.60-45  WIRELSS MIC SYS REPL-RINK              1,100.00                    
OPSP9511       PI7231 061667 00 09/02/2011   283-4007-451.60-45  SOUND SYS RPRS-WEIGHT RM               2,135.12                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                  3,674.30                    
0010621    00   PROSHRED SECURITY                                                                                                   
100017621      PI7229 059370 00 09/06/2011   010-7002-421.32-99  DOCUMENT SHREDDING                          EFT:            405.00 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             405.00 
0011461    00   PUTZ, JACK                                                                                                          
08/30/11       PI7212 061765 00 08/30/2011   283-4002-451.90-21  UMPIRING                                    EFT:             29.00 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00              29.00 
0009172    00   QUARTERMASTER                                                                                                       
P665824801017  PI7273 060681 00 05/19/2011   010-7002-421.60-50  BIKE PARTOL UNIFORMS                     227.91                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    227.91                    
0012010    00   QUICK RAISING                                                                                                       
08/19/11       PI7210 061740 00 08/19/2011   021-9100-500.43-10  SIDEWALK RAISING-CC                      540.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    540.00                    
0001605    00   RAY O'HERRON CO., INC.                                                                                              
0041327-IN     PI7184 060588 00 08/18/2011   010-7002-421.60-99  GUN RACK                                 505.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    505.00                    
0010318    00   RED BUD SUPPLY, INC.                                                                                                
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0010318    00   RED BUD SUPPLY, INC.                                                                                                
113266         PI7190 061418 00 08/17/2011   010-5002-431.61-75  TRAF. CONES/SFTY VSTS/GLV                795.23                    
113266         PI7191 061418 00 08/17/2011   010-5002-431.64-70  TRAF. CONES/SFTY VSTS/GLV                601.02                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                  1,396.25                    
0003279    00   REGION FENCE SALES, INC.                                                                                            
11-VOP         PI7270 060426 00 04/19/2011   010-5002-431.61-99  WOOD FENCE PARTS                          57.50                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                     57.50                    
0004431    00   REGIONAL TRUCK EQUIPMENT                                                                                            
176885         PI7202 061646 00 08/23/2011   010-5006-431.62-20  SPRAY LUBE                               171.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    171.00                    
0010836    00   REINDERS INC.                                                                                                       
1356954-00     PI7164 059150 00 08/26/2011   010-5006-431.61-71  TIE ROD/GASKET                              EFT:             47.66 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00              47.66 
0001701    00   RELIABLE FIRE EQUIPMENT CO.                                                                                         
569102         PI7220 061794 00 08/26/2011   010-2100-424.42-81  10/1/11-9/30/12-PW                          EFT:            150.00 
569103         PI7221 061794 00 08/26/2011   010-2100-424.42-81  10/1/11-9/30/12-OLD ST BL                   EFT:            215.00 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             365.00 
9999999    00   REYNOLDS, HARRY & ELIZABETH                                                                                         
000130580      UT            00 09/09/2011   031-0000-227.10-00  UB CR REFUND                             468.64                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    468.64                    
0001706    00   RICMAR INDUSTRIES                                                                                                   
308718         PI7215 061774 00 08/22/2011   283-4003-451.60-30  PARKD MAINT. SUPPLIES                       EFT:            607.40 
308720         PI7216 061774 00 08/22/2011   283-4003-451.61-99  PARKS MAINT. SUPPLIES                       EFT:            464.10 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00           1,071.50 
0012026    00   RIFF, CHAD                                                                                                          
09/06/11       PI7238 061785 00 09/06/2011   283-4002-451.90-43  5TH PL REG SEASON                         50.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                     50.00                    
3333333    00   ROBERT STEVO                                                                                                        
ROBERT STEVO                 00 09/15/2011   031-6007-433.43-50  REIMB. SPRINKLER LINE RPR                 75.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                     75.00                    
0001725    00   S & S WORLDWIDE                                                                                                     
7057971        PI7182 060050 00 08/12/2011   283-4002-451.90-40  SUPPLIES/EQUIP-SCH PGMS                  506.88                    
7057971        PI7183 060050 00 08/12/2011   283-4002-451.90-50  SUPPLIES/EQUIP-SCH PGMS                   98.88                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    605.76                    
8888888    00   SANDRA RIEGLER                                                                                                      
17844                        00 09/19/2011   283-0000-201.05-00  REC REFUNDS                               20.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                     20.00                    
0010072    00   SC-INTEGRITY                                                                                                        
10394          PI7226 059215 00 09/01/2011   010-1101-421.43-61  MONTHLY GPS AIRTIME                       69.95                    
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0010072    00   SC-INTEGRITY                                                                                                        
                                                                                                                                    
                                                                        VENDOR TOTAL *                     69.95                    
0010401    00   SCARIANO, HIMES AND PETRARCA                                                                                        
30010          PI7176 059739 00 08/02/2011   010-0000-499.32-10  JULY LEGAL                               642.60                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    642.60                    
0002452    00   SECRETARY OF STATE,CK GRP-A                                                                                         
09/12/11       PI7156 061829 00 09/12/2011   010-7002-421.84-10  SEIZED VEHICLE TITLE                      95.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                     95.00                    
0002452    00   SECRETARY OF STATE,CK GRP-B                                                                                         
07/26/11       PI7276 061360 00 07/26/2011   010-7002-421.84-10  SEIZED VEHICLE TITLE                      95.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                     95.00                    
0002452    00   SECRETARY OF STATE,CK GRP-C                                                                                         
07/26/11       PI7277 061363 00 07/26/2011   010-7002-421.84-10  SEIZED VEHICLE TITLE                      95.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                     95.00                    
0003037    00   SERVICE SANITATION, INC.                                                                                            
6589311        PI7204 061665 00 08/10/2011   010-9400-499.44-55  HAND WASH STATIONS-TASTE                 828.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    828.00                    
3333333    00   SHARON O'CONNELL                                                                                                    
SHARON OCONNELL              00 09/15/2011   010-0000-372.25-00  REF. TICKET OVERPAYMENT                   60.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                     60.00                    
0005401    00   SHERRY'S FLOWER SHOPPE                                                                                              
001274         PI7167 059161 00 08/23/2011   010-1500-411.60-99  GUNNELL                                  100.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    100.00                    
0001887    00   SIGN MASTERS                                                                                                        
40184          PI7172 059502 00 08/11/2011   010-7002-421.60-45  LETTER/STRIPE CAR 06                     522.50                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    522.50                    
0010918    00   SIGNATURE PRINTING AND GRAPHICS                                                                                     
948            PI7161 061644 00 07/22/2011   282-0000-499.60-20  DOWNTOWN OP BROCHURES                    598.00                    
954            PI7162 061644 00 07/29/2011   282-0000-499.60-20  DOWNTOWN OP BROCHURES                    565.00                    
987            PI7257 061644 00 08/29/2011   282-0000-499.60-20  SOWNTOWN OP BROCHURES                    498.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                  1,661.00                    
0001765    00   SILVER LAKE COUNTRY CLUB                                                                                            
10483          PI7197 061611 00 08/10/2011   010-7002-421.29-10  TQM MTG                                  273.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    273.00                    
0002244    00   SIR SPEEDY PRINTING #6129                                                                                           
3373           PI7258 061741 00 08/24/2011   010-9300-499.60-20  STEAK FRY TICKETS                         82.70                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                     82.70                    
0009938    00   SMITH DAWSON & ANDREWS                                                                                              
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0009938    00   SMITH DAWSON & ANDREWS                                                                                              
1006445        PI7227 059256 00 09/01/2011   010-0000-499.32-85  SEPTEMBER                                   EFT:          3,000.00 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00           3,000.00 
0007765    00   SOLARIS ROOFING SOLUTIONS, INC                                                                                      
18285          PI7170 059407 00 08/15/2011   010-2100-424.43-10  PW                                       264.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    264.00                    
0001774    00   SOUTH SUBURBAN BUILDING OFFICIALS                                                                                   
08/29/11       PI7207 061712 00 08/29/2011   010-2002-416.29-10  10/26-4 INSPECTORS                       300.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    300.00                    
0009358    00   SOUTH SUBURBAN PARK & REC                                                                                           
08/25/11       PI7200 061639 00 08/25/2011   283-4002-451.29-10  8/25 WORKSHOP                            180.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    180.00                    
0005002    00   SOUTHTOWN PAINT & WALLPAPER CO                                                                                      
300011347      PI7174 059550 00 08/10/2011   010-2100-424.61-30  BLDG SUPPLIES                              5.97                    
300011347      PI7199 061617 00 08/10/2011   283-4002-451.90-46  PAINT-THEATER TROUPE                      61.50                    
300011719      PI7175 059550 00 08/22/2011   283-4007-451.61-30  PAINT-S.PLEX SHOWERS                     852.90                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    920.37                    
0011491    00   SOUTHTOWNSTAR - ADS                                                                                                 
115969-0810    PI7193 061542 00 08/10/2011   010-2100-424.42-30  ROOF REPLACEMENT                         151.84                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    151.84                    
0009332    00   SOUTHWEST SUBURBAN HOME BLDRS ASSN                                                                                  
8638           PI7239 061842 00 09/09/2011   010-1500-411.29-40  9/15-DODGE                                35.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                     35.00                    
0005864    00   SPEER FINANCIAL, INC.                                                                                               
95-11          PI7259 061798 00 08/25/2011   514-0000-499.70-99  GO 2011 REF. BOND SVCS                      EFT:         20,902.80 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00          20,902.80 
0012015    00   STAND DOWN 2011                                                                                                     
07/14/11       PI7245 061686 00 07/14/2011   010-9300-499.84-20  DONATION-HOMELESS VETS                   250.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    250.00                    
0003210    00   STANDARD EQUIPMENT CO.                                                                                              
A32007         PI7209 061729 00 08/29/2011   010-5006-431.43-40  MISC VACTOR REPAIRS                    1,988.45                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                  1,988.45                    
0005554    00   SUNLIGHT DUST CONTROL                                                                                               
3112           PI7157 061723 00 05/21/2011   283-4007-451.42-93  MAT CLEANING-S.PLEX                      135.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    135.00                    
0001833    00   TERRY'S FORD LINCOLN-MERCURY INC.                                                                                   
68916          PI7165 059151 00 08/29/2011   010-5006-431.61-80  INJECTOR SEAL KITS                        13.50                    
68922          PI7166 059151 00 08/30/2011   010-5006-431.61-80  RESISTOR                                  24.55                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                     38.05                    
0004544    00   TINLEY PARK EYE CENTER                                                                                              
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0004544    00   TINLEY PARK EYE CENTER                                                                                              
13823          PI7198 061612 00 08/01/2011   010-8000-464.29-50  FOLLIARD EXAM                             89.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                     89.00                    
0009792    00   TOTAL BUILDING SERVICE, INC.                                                                                        
0040544-IN     PI7222 061813 00 08/18/2011   010-9400-499.42-93  TASTE OF ORLAND SVC                         EFT:          1,295.00 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00           1,295.00 
0003500    00   TOWN & COUNTRY LANDSCAPE                                                                                            
0586238        PI7177 059865 00 08/08/2011   010-5002-431.63-30  SOD                                       16.50                    
0586706        PI7179 059865 00 08/11/2011   010-5002-431.63-30  SOD                                       44.62                    
0586238        PI7178 059865 00 08/08/2011   031-6002-433.63-30  SOD                                       16.50                    
0586706        PI7180 059865 00 08/11/2011   031-6002-433.63-30  SOD                                       44.63                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    122.25                    
0001847    00   TRANE                                                                                                               
5654269R1      PI7171 059494 00 08/18/2011   283-4007-451.61-70  BELTS/FILTERS                            122.44                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    122.44                    
0011998    00   TRITECH FORENSICS                                                                                                   
68774          PI7192 061436 00 08/22/2011   010-7002-421.60-99  DNA COLLECTION KIT                        83.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                     83.00                    
0002652    00   TRUGREEN-CHEMLAWN                                                                                                   
098037         PI7185 060619 00 08/10/2011   031-6007-433.43-53  VEG. CONTROL                             400.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    400.00                    
0004561    00   TSS PHOTOGRAPHY                                                                                                     
224            PI7230 061551 00 09/02/2011   283-4005-451.60-80  POOL PHOTOS/PLAQUES                         EFT:             65.00 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00              65.00 
0001070    00   UNIVAR USA, INC.                                                                                                    
SI5908079      PI7186 060633 00 08/05/2011   283-4005-451.62-50  POOL CHEMICALS                         1,021.70                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                  1,021.70                    
0012023    00   VAN DE WOESTYNE, RYAN                                                                                               
08/30/11       PI7219 061789 00 08/30/2011   283-4002-451.90-21  UMPIRING                                 116.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    116.00                    
0003230    00   VOJTECH, FRANK                                                                                                      
08/30/11       PI7213 061766 00 08/30/2011   283-4002-451.90-21  UMPIRING                                 290.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    290.00                    
0009791    00   V3 COMPANIES OF ILLINOIS LTD                                                                                        
711201         PI7187 061016 00 08/11/2011   031-6007-433.70-50  BASIN BEST PRACT. TO 7/30                   EFT:          3,528.21 
711205         PI7188 061391 00 08/11/2011   031-6007-433.32-50  FOX'S STORM SEWER RELOC.                    EFT:          2,205.00 
711269         PI7163 052393 00 08/12/2011   054-0000-499.84-80  143 LGR CONST RVW TO 7/30                   EFT:        140,936.79 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00         146,670.00 
0009664    00   WAREHOUSE DIRECT                                                                                                    
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0009664    00   WAREHOUSE DIRECT                                                                                                    
1259049-0      PI7234 061754 00 09/06/2011   010-1100-413.60-10  BINDER CLIPS/TAPE                         23.08                    
1255402-0      PI7208 061722 00 08/31/2011   010-1400-415.60-10  SUPPLIES                                  60.43                    
1236669-0      PI7194 061557 00 08/16/2011   010-5001-431.60-10  PAPER                                    179.82                    
1260115-0      PI7237 061778 00 09/06/2011   010-5001-431.60-10  ROTARY FILE                               55.46                    
1256804-0      PI7154 061733 00 09/01/2011   010-7002-421.60-10  SUPPLIES                                 115.54                    
1256804-0      PI7155 061733 00 09/01/2011   010-7002-421.60-99  SUPPLIES                                  80.88                    
1256890-0      PI7233 061731 00 09/01/2011   010-7002-421.60-10  PAPER                                    299.70                    
1256848-0      PI7268 061732 00 09/01/2011   021-9100-500.60-10  PAPER                                     59.94                    
1211311-0      PI7269 061336 00 07/25/2011   021-9100-500.60-10  POST-ITS/CORRECT. FLUID                   48.10                    
1253572-0      PI7206 061707 00 08/30/2011   031-6001-433.60-10  SUPPLIES                                 119.14                    
1255406-0      PI7232 061724 00 09/01/2011   283-4001-451.60-10  4 MONTH PLANNER                          111.50                    
1260090-0      PI7235 061777 00 09/06/2011   283-4007-451.60-10  SUPPLIES                                 143.99                    
1260090-0      PI7236 061777 00 09/06/2011   283-4007-451.60-30  SUPPLIES                                  10.07                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                  1,307.65                    
0001894    00   WASTE MANAGEMENT OF IL                                                                                              
2074931-2009-2 PI7228 059349 00 09/01/2011   031-1400-415.42-10  AUGUST                               409,342.85                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                409,342.85                    
0012038    00   WESTERN UTILITY CONTRACTORS, INC.                                                                                   
811121         PI7223 061817 00 08/11/2011   031-6007-433.70-50  6/7-6/8 EMERG. FIBER RPR              11,438.69                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                 11,438.69                    
0010633    00   WHITE, LINDA                                                                                                        
08/09/11       PI7203 061652 00 08/09/2011   010-8000-464.42-40  8/9 MTG                                   64.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                     64.00                    
0009242    00   WILDLIFE CONTROL SUPPLIES                                                                                           
94331          PI7274 061683 00 08/25/2011   010-7002-421.60-55  ANIMAL CONTROL SUPPLIES                  182.07                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    182.07                    
0010445    00   WLODEK, MIKE                                                                                                        
08/30/11       PI7214 061767 00 08/30/2011   283-4002-451.90-21  UMPIRING                                 580.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    580.00                    
0009589    00   WRIGHT CONCRETE RECYCLING, INC.                                                                                     
9018           PI7181 059873 00 08/08/2011   010-5002-431.62-90  CONCRETE RECYCLING                       120.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    120.00                    
                                                                           EFT TOTAL ***                                 852,072.72 
                                                                                                                                    
                                                                  TOTAL EXPENDITURES ****           1,133,399.61         852,072.72 
                                                      GRAND TOTAL ********************                                 1,985,472.33 
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0003927    00   AFSCME COUNCIL 31                                                                                                   
20110916       PR0916        00 09/16/2011   010-0000-205.30-00  9/2011 VLG ORLAND PK DUES                   EFT:          2,869.60 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00           2,869.60 
0009156    00   HARTFORD LIFE ANNUITIES                                                                                             
20110916       PR0916        00 09/16/2011   010-0000-206.72-00  VOP - PLAN# 110163                          EFT:         13,723.03 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00          13,723.03 
0005704    00   I.B.E.W. LOCAL 134                                                                                                  
20110916       PR0916        00 09/16/2011   010-0000-205.31-00  9/2011 VLG ORLAND PK DUES                   EFT:            261.48 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             261.48 
0003929    00   ICMA RETIREMENT TRUST - 457                                                                                         
20110916       PR0916        00 09/16/2011   010-0000-206.70-00  VOP - PLAN# 301728                          EFT:          1,092.77 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00           1,092.77 
0006056    00   IUOE LOCAL 399                                                                                                      
20110916       PR0916        00 09/16/2011   010-0000-205.32-00  9/2011 VOP DUES #788/1069                   EFT:            864.00 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             864.00 
0006154    00   METROPOLITAN ALLIANCE OF POLICE                                                                                     
20110916       PR0916        00 09/16/2011   010-0000-205.45-00  9/2011 VLG ORLAND PK DUES                   EFT:          2,278.50 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00           2,278.50 
0001293    00   NATIONAL GUARDIAN LIFE INSURANCE                                                                                    
20110916       PR0916        00 09/16/2011   010-0000-205.78-00  ID# GL01970001                              EFT:            164.70 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             164.70 
0003934    00   NCPERS GROUP LIFE INSURANCE                                                                                         
20110916       PR0916        00 09/16/2011   010-0000-205.72-00  UNIT #4890 & UNIT #7791                     EFT:            864.00 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             864.00 
0005974    00   ORLAND PARK POLICE SUPERVISORS                                                                                      
20110916       PR0916        00 09/16/2011   010-0000-205.35-00  ORLAND PARK POLICE ASSOC                    EFT:            380.00 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             380.00 
0003931    00   USCM CLEARING ACCOUNT                                                                                               
20110916       PR0916        00 09/16/2011   010-0000-206.71-00  VOP - ENTITY# 13359                         EFT:          7,596.64 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00           7,596.64 
0001884    00   VILLAGE OF OAK LAWN                                                                                                 
1-9990011-00                 00 09/15/2011   031-1400-415.41-40  AUGUST                                      EFT:        606,146.56 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00         606,146.56 
                                                                           EFT TOTAL ***                                 636,241.28 
                                                                                                                                    
                                                                  TOTAL EXPENDITURES ****                    .00         636,241.28 
                                                      GRAND TOTAL ********************                                   636,241.28 
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0011825    00   GUARDIAN                                                                                                            
07/19/11       PI7271 059481 00 08/15/2011   092-0000-499.52-55  AUGUST                          CHECK #:  202580            196.04 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             196.04 
                                                                   HAND ISSUED TOTAL ***                                     196.04 
                                                                                                                                    
                                                                  TOTAL EXPENDITURES ****                    .00             196.04 
                                                      GRAND TOTAL ********************                                       196.04 
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0011811    00   AETNA - HARTFORD                                                                                                    
08/01/11       PI6871 059365 00 08/01/2011   092-0000-499.53-10  CLAIMS FUNDING                  CHECK #:  202568         23,061.87 
08/01/11       PI6872 059365 00 08/01/2011   092-0000-499.53-20  CLAIMS FUNDING                  CHECK #:  202568         18,692.40 
08/03/11       PI6873 059365 00 08/03/2011   092-0000-499.53-10  CLAIMS FUNDING                  CHECK #:  202569         16,778.91 
08/03/11       PI6874 059365 00 08/03/2011   092-0000-499.53-20  CLAIMS FUNDING                  CHECK #:  202569          4,795.32 
08/08/11       PI6875 059365 00 08/08/2011   092-0000-499.53-10  CLAIMS FUNDING                  CHECK #:  202570         36,912.83 
08/08/11       PI6876 059365 00 08/08/2011   092-0000-499.53-20  CLAIMS FUNDING                  CHECK #:  202570         29,063.05 
08/11/11       PI6877 059365 00 08/11/2011   092-0000-499.53-10  CLAIMS FUNDING                  CHECK #:  202571         17,853.55 
08/11/11       PI6878 059365 00 08/11/2011   092-0000-499.53-20  CLAIMS FUNDING                  CHECK #:  202571          2,207.75 
08/15/11       PI6879 059365 00 08/15/2011   092-0000-499.53-10  CLAIMS FUNDING                  CHECK #:  202572         48,583.85 
08/15/11       PI6880 059365 00 08/15/2011   092-0000-499.53-20  CLAIMS FUNDING                  CHECK #:  202572         12,876.13 
08/17/11       PI6881 059365 00 08/17/2011   092-0000-499.53-10  CLAIMS FUNDING                  CHECK #:  202573         17,074.56 
08/17/11       PI6882 059365 00 08/17/2011   092-0000-499.53-20  CLAIMS FUNDING                  CHECK #:  202573          6,298.13 
08/19/11       PI6883 059365 00 08/19/2011   092-0000-499.53-10  CLAIMS FUNDING                  CHECK #:  202574         20,380.61 
08/19/11       PI6884 059365 00 08/19/2011   092-0000-499.53-20  CLAIMS FUNDING                  CHECK #:  202574             21.27 
08/22/11       PI6885 059365 00 08/22/2011   092-0000-499.53-10  CLAIMS FUNDING                  CHECK #:  202575         46,026.47 
08/22/11       PI6886 059365 00 08/22/2011   092-0000-499.53-20  CLAIMS FUNDING                  CHECK #:  202575         12,319.77 
08/24/11       PI6887 059365 00 08/24/2011   092-0000-499.53-10  CLAIMS FUNDING                  CHECK #:  202576         25,321.79 
08/24/11       PI6888 059365 00 08/24/2011   092-0000-499.53-20  CLAIMS FUNDING                  CHECK #:  202576          7,032.34 
08/29/11       PI6889 059365 00 08/29/2011   092-0000-499.53-10  CLAIMS FUNDING                  CHECK #:  202577         26,066.99 
08/29/11       PI6890 059365 00 08/29/2011   092-0000-499.53-20  CLAIMS FUNDING                  CHECK #:  202577         16,986.20 
08/31/11       PI6891 059365 00 08/31/2011   092-0000-499.53-10  CLAIMS FUNDING                  CHECK #:  202578         19,083.80 
08/31/11       PI6892 059365 00 08/31/2011   092-0000-499.53-20  CLAIMS FUNDING                  CHECK #:  202578         13,281.41 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00         420,719.00 
0008762    00   AMERICAN LEGION EMBLEM SALES                                                                                        
               PCARD         00 07/26/2011   010-9300-499.60-99  Table Cloth                     CHECK #:  202579             48.90 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00              48.90 
0011839    00   AMPCO PARKING                                                                                                       
               PCARD         00 07/26/2011   283-4008-451.90-60  Parking - Navy Pier             CHECK #:  202579             22.00 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00              22.00 
0007901    00   ARCTIC ICE ARENA                                                                                                    
               PCARD         00 07/26/2011   283-4002-451.90-10  Voyagers Field Trip             CHECK #:  202579             87.00 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00              87.00 
0011545    00   BEGGAR'S PIZZA - ORLAND PARK                                                                                        
               PCARD         00 07/26/2011   283-4002-451.90-99  Supplies - Dance Company        CHECK #:  202579             20.62 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00              20.62 
0001099    00   BEST BUY GOV/ED LLC                                                                                                 
               PCARD         00 07/26/2011   283-4002-451.90-50  Adapter for Parade              CHECK #:  202579             49.99 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00              49.99 
0012035    00   BITTNER'S SPRAY EQUIPMENT                                                                                           
               PCARD         00 07/26/2011   010-5006-431.61-70  Hoses for 5104                  CHECK #:  202579            114.00 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             114.00 
0005800    00   BOURBONNAIS TOWNSHIP PARK DISTRICT                                                                                  
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0005800    00   BOURBONNAIS TOWNSHIP PARK DISTRICT                                                                                  
               PCARD         00 07/26/2011   283-4002-451.90-10  Buddies Field Trip - 6/17       CHECK #:  202579            367.00 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             367.00 
0001113    00   BROOKFIELD ZOO                                                                                                      
               PCARD         00 07/26/2011   283-4008-451.90-10  Wheel Chair Rental              CHECK #:  202579             12.00 
               PCARD         00 07/26/2011   283-4008-451.90-10  Admission Fees                  CHECK #:  202579            270.00 
               PCARD         00 07/26/2011   283-4008-451.90-10  Admission Fees                  CHECK #:  202579             10.00 
               PCARD         00 07/26/2011   283-4008-451.90-10  Food & Beverage - Zoo           CHECK #:  202579            173.74 
               PCARD         00 07/26/2011   283-4008-451.90-10  Food & Beverage - Zoo           CHECK #:  202579             23.37 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             489.11 
0003200    00   CALEA                                                                                                               
               PCARD         00 07/26/2011   010-7002-421.60-60  CALEA 5th Edition               CHECK #:  202579             55.19 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00              55.19 
0011432    00   CAR WASH SUPERSTORE                                                                                                 
               PCARD         00 07/26/2011   010-5001-431.61-99  Fuel island vacuum nozzle       CHECK #:  202579             18.59 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00              18.59 
0002830    00   CDW GOVERNMENT, INC.                                                                                                
               PCARD         00 07/26/2011   010-2100-424.60-10  PC Security Plates              CHECK #:  202579             61.06 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00              61.06 
0010494    00   COOPER'S HAWK WINERY                                                                                                
               PCARD         00 07/26/2011   010-0000-499.29-40  Gifts for Novi, MI staff        CHECK #:  202579            198.70 
               PCARD         00 07/26/2011   010-0000-499.29-40  Gifts for Novi, MI staff        CHECK #:  202579             44.19 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             242.89 
0004472    00   COSTUME GALLERY                                                                                                     
               PCARD         00 07/26/2011   283-4002-451.90-40  Costume Return                  CHECK #:  202579             69.98- 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00              69.98- 
0011981    00   CURD MULTIPLASTICS, INC.                                                                                            
               PCARD         00 07/26/2011   283-4003-451.61-60  Bouys - Lake Sedgewick          CHECK #:  202579          2,184.92 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00           2,184.92 
0007248    00   DAIRY QUEEN                                                                                                         
               PCARD         00 07/26/2011   283-4002-451.90-10  Adventurers Field Trip          CHECK #:  202579             48.86 
               PCARD         00 07/26/2011   283-4002-451.90-10  Adventurers Field Trip          CHECK #:  202579             38.97 
               PCARD         00 07/26/2011   283-4002-451.90-10  Adventurers Field Trip          CHECK #:  202579             48.05 
               PCARD         00 07/26/2011   283-4002-451.90-10  Pals Field Trip                 CHECK #:  202579            117.63 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             253.51 
0010500    00   DICK'S CLOTHING & SPORTING GOODS                                                                                    
               PCARD         00 07/26/2011   010-9450-464.60-99  Canopies                        CHECK #:  202579            299.90 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             299.90 
0011110    00   DIESEL CARE PERFORMANCE                                                                                             
               PCARD         00 07/26/2011   010-5006-431.61-80  Pump driver kit for 5228        CHECK #:  202579            310.95 
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0011110    00   DIESEL CARE PERFORMANCE                                                                                             
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             310.95 
0007088    00   DISCOUNT SCHOOL SUPPLY                                                                                              
               PCARD         00 07/26/2011   283-4002-451.90-40  Supplies - Kinderlot            CHECK #:  202579             41.39 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00              41.39 
0012036    00   DISCOUNTCELL, INC.                                                                                                  
               PCARD         00 07/26/2011   010-5006-431.60-45  Cell phone belt clip hold       CHECK #:  202579             20.79 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00              20.79 
0001223    00   DOMINICK'S FINER FOODS, INC.                                                                                        
               PCARD         00 07/26/2011   010-1100-413.29-99  Breakfast - Live Well           CHECK #:  202579             10.97 
               PCARD         00 07/26/2011   010-1100-413.29-99  Breakfast - Wellness            CHECK #:  202579             10.97 
               PCARD         00 07/26/2011   010-1100-413.29-99  Breakfast - Wellness            CHECK #:  202579             10.97 
               PCARD         00 07/26/2011   283-4002-451.90-40  Supplies - Voyagers             CHECK #:  202579             47.20 
               PCARD         00 07/26/2011   283-4002-451.90-40  Candy Guess Contest             CHECK #:  202579              8.99 
               PCARD         00 07/26/2011   283-4008-451.90-70  Supplies - Norm Meyers          CHECK #:  202579            362.53 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             451.63 
0006341    00   FIELD MUSEUM                                                                                                        
               PCARD         00 07/26/2011   283-4002-451.90-10  Adventurers Field Trip          CHECK #:  202579             65.00 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00              65.00 
0012030    00   FIVE BELOW                                                                                                          
               PCARD         00 07/26/2011   283-4002-451.90-40  Supplies - Dance Camp           CHECK #:  202579              4.00 
               PCARD         00 07/26/2011   283-4002-451.90-40  Supplies - Stay & Play          CHECK #:  202579              6.00 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00              10.00 
0011983    00   FLEXI DISPLAY MARKETING, INC.                                                                                       
               PCARD         00 07/26/2011   283-4003-451.61-60  Garbage Can Decals              CHECK #:  202579            171.36 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             171.36 
0011818    00   FULL SOURCE, LLC                                                                                                    
               PCARD         00 07/26/2011   031-6003-433.64-70  Safety supply for 6002          CHECK #:  202579             51.40 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00              51.40 
0011980    00   GETTY IMAGES                                                                                                        
               PCARD         00 07/26/2011   010-2100-424.29-30  Clip Art Subscription           CHECK #:  202579             59.95 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00              59.95 
0005760    00   GORDON FOOD SERVICE, INC.                                                                                           
               PCARD         00 07/26/2011   283-4008-451.90-70  Supplies - Norm Meyers          CHECK #:  202579            446.51 
               PCARD         00 07/26/2011   283-4008-451.90-70  Supplies - Norm Meyers          CHECK #:  202579            212.45 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             658.96 
0008747    00   GREAT AMERICAN BAGEL                                                                                                
               PCARD         00 07/26/2011   283-4008-451.90-10  Food & Beverage - Field         CHECK #:  202579             69.62 
               PCARD         00 07/26/2011   283-4008-379.20-00  Bagels (Card used in            CHECK #:  202579              1.92 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00              71.54 
0001349    00   HAUNTED TRAILS                                                                                                      
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0001349    00   HAUNTED TRAILS                                                                                                      
               PCARD         00 07/26/2011   283-4002-451.90-10  Voyagers Field Trip             CHECK #:  202579             93.70 
               PCARD         00 07/26/2011   283-4002-451.90-10  Adventurers Field Trip          CHECK #:  202579            478.30 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             572.00 
0001359    00   HOLLYWOOD PARK                                                                                                      
               PCARD         00 07/26/2011   283-4008-451.90-10  Admission - Miniature           CHECK #:  202579             22.50 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00              22.50 
0011992    00   I HOTEL & CONFERENCE                                                                                                
               PCARD         00 07/26/2011   010-7002-421.29-40  Hotel - Bob Soukup              CHECK #:  202579            138.75 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             138.75 
0001375    00   ILLINOIS ASSOCIATION OF CHIEFS                                                                                      
               PCARD         29 07/26/2011   027-2900-421.29-20  Tier 1 Application -            CHECK #:  202579            500.00 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             500.00 
0001407    00   INTERSTATE BATTERY                                                                                                  
               PCARD         00 07/26/2011   010-5006-431.61-71  Battery for 4110 (incorre       CHECK #:  202579             87.95 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00              87.95 
0007969    00   J & R SALES AND SERVICE                                                                                             
               PCARD         00 07/26/2011   010-5006-431.43-20  Repair to 4152                  CHECK #:  202579             44.63 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00              44.63 
0001437    00   JEWEL FOOD STORES                                                                                                   
               PCARD         00 07/26/2011   010-7002-421.64-10  Prisoner Meal Food              CHECK #:  202579             86.05 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00              86.05 
0001446    00   K-MART                                                                                                              
               PCARD         00 07/26/2011   283-4002-451.90-40  Supplies - Buddies Day          CHECK #:  202579             11.17 
               PCARD         00 07/26/2011   283-4002-451.90-50  Storage Bins for CAC            CHECK #:  202579             70.42 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00              81.59 
0011859    00   LET'S DO LUNCH                                                                                                      
               PCARD         00 07/26/2011   283-4008-451.90-10  Food - Summer Games             CHECK #:  202579             81.97 
               PCARD         00 07/26/2011   283-4008-451.90-10  Sandwiches - Takeout            CHECK #:  202579            104.97 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             186.94 
0011976    00   LIGHTCAST NETWORKS                                                                                                  
               PCARD         00 07/26/2011   010-7002-421.60-99  Camera Connection at            CHECK #:  202579            272.61 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             272.61 
0012032    00   LONG GROVE CONFECTIONARY                                                                                            
               PCARD         00 07/26/2011   283-4008-451.90-10  Entrance Fee - Stepping         CHECK #:  202579             48.00 
               PCARD         00 07/26/2011   283-4008-451.90-10  Entrance Fee - Stepping         CHECK #:  202579             40.00 
               PCARD         00 07/26/2011   283-4008-451.90-10  Entrance Fee - Stepping         CHECK #:  202579             38.00 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             126.00 
0010056    00   LOWE'S COMPANIES, INC.                                                                                              
                                                                                                                                    
                                                                                                                                    
                                                                                                                                    
                                                                                                                                    
                                                                                                                                    
                                                                                                                                    



                                                                                                                                    
PREPARED 09/14/2011, 12:17:16                          EXPENDITURE APPROVAL LIST                                          PAGE     5 
PROGRAM: GM339L                                            AS OF: 08/31/2011   CHECK DATE: 08/31/2011                               
Village of Orland Park                                                                                                              
------------------------------------------------------------------------------------------------------------------------------------ 
VEND NO   SEQ#  VENDOR NAME                                                                                             EFT OR      
 INVOICE      VOUCHER P.O.   BNK CHECK/DUE    ACCOUNT                ITEM                                 CHECK         HAND-ISSUED 
   NO              NO   NO          DATE         NO               DESCRIPTION                           AMOUNT             AMOUNT   
------------------------------------------------------------------------------------------------------------------------------------ 
                                                                                                                                    
0010056    00   LOWE'S COMPANIES, INC.                                                                                              
               PCARD         00 07/26/2011   283-4001-451.61-50  Letters - Outdoor Signage       CHECK #:  202579             30.04 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00              30.04 
0012034    00   LUCKY STRIKE                                                                                                        
               PCARD         00 07/26/2011   010-1100-413.29-40  Lunch - Novi officials          CHECK #:  202579            310.00 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             310.00 
0007997    00   M. O. GRAPHICS                                                                                                      
               PCARD         00 07/26/2011   010-5006-431.61-80  American flag decals for        CHECK #:  202579             99.00 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00              99.00 
0005219    00   MARATHON OIL COMPANY                                                                                                
               PCARD         00 07/26/2011   010-1100-413.29-70  Gas - Novi trip                 CHECK #:  202579              5.97 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00               5.97 
0007697    00   MARCUS CINEMA                                                                                                       
               PCARD         00 07/26/2011   283-4002-451.90-10  Voyagers Field Trip             CHECK #:  202579             92.00 
               PCARD         00 07/26/2011   283-4008-451.90-10  Movie Tickets - Mini            CHECK #:  202579            300.00 
               PCARD         00 07/26/2011   283-4008-451.90-10  Entrance Fee - Stepping         CHECK #:  202579            300.00 
               PCARD         00 07/26/2011   283-4008-451.90-10  ntrance Fee - Stepping St       CHECK #:  202579            240.00 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             932.00 
0011977    00   MARRIOTT ST. LOUIS                                                                                                  
               PCARD         00 07/26/2011   010-7002-421.29-40  Hotel - Czarno                  CHECK #:  202579            121.54 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             121.54 
0001524    00   MC DONALD'S #3754                                                                                                   
               PCARD         00 07/26/2011   283-4008-451.90-10  Food & Beverage - Starved       CHECK #:  202579            110.92 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             110.92 
0009656    00   MENARDS - HOMER GLEN                                                                                                
               PCARD         00 07/26/2011   283-4003-451.61-99  Repair Fiber Optic Line         CHECK #:  202579             24.99 
               PCARD         00 07/26/2011   283-4005-451.60-45  PAC Concessions Chair           CHECK #:  202579            129.80 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             154.79 
0001535    00   MICHAELS #0104                                                                                                      
               PCARD         00 07/26/2011   010-1100-413.60-30  Water for VMO                   CHECK #:  202579              7.33 
               PCARD         00 07/26/2011   283-4002-451.90-40  Supplies - Kinderlot            CHECK #:  202579             14.01 
               PCARD         00 07/26/2011   283-4002-451.90-40  Supplies - Kinderlot            CHECK #:  202579              4.49 
               PCARD         00 07/26/2011   283-4002-451.90-40  Supplies - Art & Dance          CHECK #:  202579             32.31 
               PCARD         00 07/26/2011   283-4003-451.60-99  Poster Frame                    CHECK #:  202579             11.99 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00              70.13 
0011861    00   MONIKER ONLINE SERVICE, LLC                                                                                         
               PCARD         00 07/26/2011   010-1101-413.43-61  URL Forwarding Renewal          CHECK #:  202579              6.00 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00               6.00 
0004622    00   NEOPOST USA                                                                                                         
               PCARD         00 07/26/2011   010-7002-421.60-10  Neopost ink                     CHECK #:  202579            229.00 
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0004622    00   NEOPOST USA                                                                                                         
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             229.00 
0011978    00   NEW POWER SUPPLY                                                                                                    
               PCARD         00 07/26/2011   010-1101-421.60-11   Power supplies for comp        CHECK #:  202579            313.03 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             313.03 
0008811    00   NIKON SCHOOL                                                                                                        
               PCARD         00 07/26/2011   010-7002-421.43-20  Building Repairs - camera       CHECK #:  202579            211.86 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             211.86 
0002172    00   ORIENTAL TRADING                                                                                                    
               PCARD         00 07/26/2011   010-9450-464.60-99  Liberty Run Medals              CHECK #:  202579             41.99 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00              41.99 
0011357    00   ORIGINAL PANCAKE HOUSE                                                                                              
               PCARD         00 07/26/2011   010-1100-413.29-99  Breakfast - Live Well           CHECK #:  202579            330.00 
               PCARD         00 07/26/2011   010-1100-413.29-99  Breakfast - Wellness            CHECK #:  202579             27.50 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             357.50 
0001616    00   ORLAND PARK AREA CHAMBER                                                                                            
               PCARD         00 07/26/2011   010-9450-464.60-20  Golf Outing Mailing             CHECK #:  202579             40.00 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00              40.00 
0002057    00   ORLAND VIDEO                                                                                                        
               PCARD         00 07/26/2011   283-4002-451.90-40  Pals Video Rentals              CHECK #:  202579             50.00 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00              50.00 
0001641    00   PALOS SPORTS, INC.                                                                                                  
               PCARD         00 07/26/2011   283-4003-451.61-60  Soccer nets                     CHECK #:  202579            299.97 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             299.97 
0011355    00   PAPA JOHNS                                                                                                          
               PCARD         00 07/26/2011   283-4008-451.90-10  Pizza & Supplies - Summer       CHECK #:  202579             84.72 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00              84.72 
0009612    00   PARTS TOWN                                                                                                          
               PCARD         00 07/26/2011   283-4005-451.61-70  Concession Stand                CHECK #:  202579             84.44 
               PCARD         00 07/26/2011   283-4005-451.61-70  Refund of Tax                   CHECK #:  202579              5.23- 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00              79.21 
0009153    00   PARTY CITY                                                                                                          
               PCARD         00 07/26/2011   010-1100-413.29-99  Supplies - Live Well Week       CHECK #:  202579              8.98 
               PCARD         00 07/26/2011   283-4002-451.90-40  Supplies - Buddies Day          CHECK #:  202579             11.94 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00              20.92 
0004239    00   PIZZA HUT INC.                                                                                                      
               PCARD         00 07/26/2011   283-4008-451.90-10  Food & Beverage - Zoo           CHECK #:  202579            302.50 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             302.50 
0006855    00   PRINCETON KAWASAKI/BEARNAN EQUIP.                                                                                   
                                                                                                                                    
                                                                                                                                    
                                                                                                                                    
                                                                                                                                    
                                                                                                                                    



                                                                                                                                    
PREPARED 09/14/2011, 12:17:16                          EXPENDITURE APPROVAL LIST                                          PAGE     7 
PROGRAM: GM339L                                            AS OF: 08/31/2011   CHECK DATE: 08/31/2011                               
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------------------------------------------------------------------------------------------------------------------------------------ 
VEND NO   SEQ#  VENDOR NAME                                                                                             EFT OR      
 INVOICE      VOUCHER P.O.   BNK CHECK/DUE    ACCOUNT                ITEM                                 CHECK         HAND-ISSUED 
   NO              NO   NO          DATE         NO               DESCRIPTION                           AMOUNT             AMOUNT   
------------------------------------------------------------------------------------------------------------------------------------ 
                                                                                                                                    
0006855    00   PRINCETON KAWASAKI/BEARNAN EQUIP.                                                                                   
               PCARD         00 07/26/2011   010-5006-431.61-71  Parks golf cart fuel pump       CHECK #:  202579            180.02 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             180.02 
0011979    00   PROXIM CORPORATION                                                                                                  
               PCARD         00 07/26/2011   010-7002-421.43-20  Repair video uploading          CHECK #:  202579            505.00 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             505.00 
0011963    00   PSPRINT LLC                                                                                                         
               PCARD         00 07/26/2011   010-9450-464.60-20  Post Card Printing              CHECK #:  202579            367.19 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             367.19 
0011048    00   RENAISSANCE HOTELS                                                                                                  
               PCARD         00 07/26/2011   010-1100-413.29-40  Phone calls during Novi         CHECK #:  202579             16.24 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00              16.24 
0006347    00   ROSSI MUSIC                                                                                                         
               PCARD         00 07/26/2011   283-4002-451.90-45  CASE-THEATER EQUIP.             CHECK #:  202579            464.00 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             464.00 
0010594    00   SAFE KIDS                                                                                                           
               PCARD         00 07/26/2011   010-7002-421.29-20  Child Safety Seat               CHECK #:  202579             50.00 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00              50.00 
0011670    00   SCHNUCKS NORMAL #729                                                                                                
               PCARD         00 07/26/2011   283-4008-451.90-40  Supplies - Summer Games         CHECK #:  202579             12.63 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00              12.63 
0008228    00   SEADOG CRUISES                                                                                                      
               PCARD         00 07/26/2011   283-4002-451.90-10  Adventurers Field Trip          CHECK #:  202579            667.40 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             667.40 
0006908    00   SHEDD AQUARIUM                                                                                                      
               PCARD         00 07/26/2011   283-4008-451.90-10  Entrance Fee - Stepping         CHECK #:  202579            234.00 
               PCARD         00 07/26/2011   283-4008-451.90-10  Entrance Fee - Stepping         CHECK #:  202579            360.00 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             594.00 
0010823    00   SHELL OIL                                                                                                           
               PCARD         00 07/26/2011   010-1100-413.29-70  Gas - Novi trip                 CHECK #:  202579             93.95 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00              93.95 
0011459    00   SOLAR TECHNOLOGY INC.                                                                                               
               PCARD         00 07/26/2011   010-5006-431.61-70  Replace Arrowboard light        CHECK #:  202579            191.21 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             191.21 
0012033    00   SOLDIER FIELD PARKING                                                                                               
               PCARD         00 07/26/2011   283-4008-451.90-60  Parking - Navy Pier             CHECK #:  202579             16.00 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00              16.00 
0011785    00   SOUTHWEST PUBLIC SAFETY                                                                                             
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VEND NO   SEQ#  VENDOR NAME                                                                                             EFT OR      
 INVOICE      VOUCHER P.O.   BNK CHECK/DUE    ACCOUNT                ITEM                                 CHECK         HAND-ISSUED 
   NO              NO   NO          DATE         NO               DESCRIPTION                           AMOUNT             AMOUNT   
------------------------------------------------------------------------------------------------------------------------------------ 
                                                                                                                                    
0011785    00   SOUTHWEST PUBLIC SAFETY                                                                                             
               PCARD         00 07/26/2011   031-6002-433.60-99  Supplies for water depart       CHECK #:  202579             58.01 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00              58.01 
0006754    00   SPECIAL OLYMPICS ILLINOIS                                                                                           
               PCARD         00 07/26/2011   010-7002-421.29-40  SO Awards Breakfast             CHECK #:  202579             12.00 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00              12.00 
0008760    00   STAPLES BUSINESS ADVANTAGE                                                                                          
               PCARD         00 07/26/2011   010-1100-413.29-99  Labels - Livewell Week          CHECK #:  202579             18.99 
               PCARD         00 07/26/2011   283-4002-451.90-40  Supplies - Kinderlot            CHECK #:  202579             18.58 
               PCARD         00 07/26/2011   283-4005-451.60-10  PAC 1st Aid Binders             CHECK #:  202579             23.16 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00              60.73 
0012029    00   SWEETZ ICE CREAM & CAKES                                                                                            
               PCARD         00 07/26/2011   283-4002-451.90-10  Voyagers Field Trip             CHECK #:  202579             15.90 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00              15.90 
0011019    00   TAJ MAHAL INDIAN CUISINE                                                                                            
               PCARD         00 07/26/2011   010-1100-413.29-40  L.unch - Novi trip              CHECK #:  202579              9.33 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00               9.33 
0004374    00   TARGET GREATLAND                                                                                                    
               PCARD         00 07/26/2011   283-4005-451.60-99  Guard Supplies                  CHECK #:  202579             79.57 
               PCARD         00 07/26/2011   283-4005-451.90-40  Stickers                        CHECK #:  202579            110.81 
               PCARD         00 07/26/2011   283-4005-451.60-99  Guard Supplies                  CHECK #:  202579             36.60 
               PCARD         00 07/26/2011   283-4005-451.90-50  Volleyballs                     CHECK #:  202579             19.98 
               PCARD         00 07/26/2011   283-4005-451.60-99  Guard Supplies                  CHECK #:  202579             21.48 
               PCARD         00 07/26/2011   283-4007-451.60-30  B.leach                         CHECK #:  202579             65.60 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             334.04 
0010767    00   TRADER JOE'S                                                                                                        
               PCARD         00 07/26/2011   283-4002-451.90-40  Supplies - Buddies Day          CHECK #:  202579              7.98 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00               7.98 
0003157    00   TRAVERSO'S                                                                                                          
               PCARD         00 07/26/2011   283-4008-451.90-10  Food & Beverage - Dine          CHECK #:  202579            185.85 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             185.85 
0012031    00   UNIVERSITY LIQUORS                                                                                                  
               PCARD         00 07/26/2011   283-4008-451.90-40  Ice  - Summer Games             CHECK #:  202579              7.49 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00               7.49 
0010577    00   UPS STORE                                                                                                           
               PCARD         00 07/26/2011   010-0000-499.29-40  Postage - Gifts to Novi         CHECK #:  202579             15.10 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00              15.10 
0003234    00   WAL-MART STORE 1556                                                                                                 
               PCARD         00 07/26/2011   010-9450-464.60-99  Snacks                          CHECK #:  202579            104.44 
               PCARD         00 07/26/2011   283-4002-451.90-40  Supplies - Kinderlot            CHECK #:  202579            273.53 
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VEND NO   SEQ#  VENDOR NAME                                                                                             EFT OR      
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------------------------------------------------------------------------------------------------------------------------------------ 
                                                                                                                                    
0003234    00   WAL-MART STORE 1556                                                                                                 
               PCARD         00 07/26/2011   283-4002-451.90-40  Supplies - Kinderlot            CHECK #:  202579             13.88 
               PCARD         00 07/26/2011   283-4002-451.90-50  Equipment - Kinderlot           CHECK #:  202579             35.52 
               PCARD         00 07/26/2011   283-4002-451.90-40  Supplies - Buddies Day          CHECK #:  202579              7.41 
               PCARD         00 07/26/2011   283-4002-451.90-40  Snacks                          CHECK #:  202579             90.45 
               PCARD         00 07/26/2011   283-4002-451.90-40  Supplies - Dance & Parade       CHECK #:  202579             30.91 
               PCARD         00 07/26/2011   283-4008-451.90-40  Supplies-Stepping Stones        CHECK #:  202579            311.69 
               PCARD         00 07/26/2011   283-4008-451.90-40  Supplies-Stepping Stones        CHECK #:  202579            150.95 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00           1,018.78 
0007771    00   WALGREENS DRUG STORE                                                                                                
               PCARD         00 07/26/2011   010-0000-499.29-40  Gifts for Novi, MI staff"       CHECK #:  202579              7.63 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00               7.63 
0011982    00   WHITE DISTRIBUTORS                                                                                                  
               PCARD         00 07/26/2011   283-4003-451.61-60  Horseshow Stakes                CHECK #:  202579             49.96 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00              49.96 
0006548    00   WHITE MOUNTAIN                                                                                                      
               PCARD         00 07/26/2011   283-4008-451.90-10  Admission - OP Masters          CHECK #:  202579             45.00 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00              45.00 
0005046    00   WHITEWATER WEST INDUSTRIES LTD                                                                                      
               PCARD         00 07/26/2011   283-4005-451.61-65  Grating for Water Slides        CHECK #:  202579            782.00 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             782.00 
0010456    00   7-ELEVEN                                                                                                            
               PCARD         00 07/26/2011   283-4002-451.90-10  Voyagers Field Trip             CHECK #:  202579             18.19 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00              18.19 
                                                                   HAND ISSUED TOTAL ***                                 438,652.41 
                                                                                                                                    
                                                                  TOTAL EXPENDITURES ****                    .00         438,652.41 
                                                      GRAND TOTAL ********************                                   438,652.41 
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0001376    00   AT & T                                                                                                              
349-7787                     00 09/09/2011   010-0000-499.41-10  5/23-6/22                                 71.85                    
349-7787                     00 09/09/2011   010-0000-499.41-10  7/23-8/22                                 71.85                    
Z99-2427                     00 09/09/2011   010-0000-499.41-10  7/17-8/16-ID LOCATOR                      62.76                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    206.46                    
0002817    00   AVALON PETROLEUM COMPANY                                                                                            
07/31/11                     00 09/09/2011   010-0000-141.40-00  JULY                                  25,011.10                    
07/31/11                     00 09/09/2011   010-5003-435.62-10  JULY                                   1,806.97                    
07/31/11       PI6865 059193 00 07/31/2011   010-5006-431.62-10  JULY                                  62,051.43                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                 88,869.50                    
0009099    00   COMCAST                                                                                                             
877140124017943              00 09/09/2011   010-0000-499.42-61  8/28-9/27                                  2.11                    
877140124015633PI6868 059258 00 08/14/2011   283-4001-451.42-61  8/21-9/20                                 64.34                    
877140124015813PI6870 059258 00 08/24/2011   283-4001-451.42-61  8/30-9/29                                 80.34                    
877140124027243PI6869 061036 00 08/05/2011   283-4003-451.42-61  8/12-9/11                                 85.21                    
877140125002934PI6867 059036 00 08/24/2011   283-4007-451.42-61  8/29-9/28                                229.61                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    461.61                    
0001274    00   FEDEX                                                                                                               
7-582-27081                  00 09/09/2011   010-1400-415.41-60  DD                                        17.83                    
7-589-78854                  00 09/09/2011   010-1400-415.41-60  DD                                        17.83                    
7-605-54900                  00 09/09/2011   010-1400-415.41-60  AM                                        28.18                    
7-582-27081                  00 09/09/2011   010-2003-416.41-60  KF                                        36.40                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    100.24                    
0010056    00   LOWE'S COMPANIES, INC.                                                                                              
15527          PI6866 059501 00 06/07/2011   010-7002-421.60-99  WATER                                      3.97                    
14611          PI6864 059519 00 05/05/2011   283-4005-451.61-65  POOL MAINT. SUPPLIES                     114.61                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    118.58                    
0008333    00   MICROSOFT CORPORATION                                                                                               
9620603347     PI6651 060437 00 09/07/2011   010-1101-499.42-60  MICROSOFT SUPPORT LINE                 1,289.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                  1,289.00                    
0002452    00   SECRETARY OF STATE                                                                                                  
09/08/11       PI6863 061808 00 09/08/2011   010-5006-431.84-10  CORRECTED TITLE                           95.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                     95.00                    
0007530    00   SPRINT - NEXTEL                                                                                                     
713602338-012                00 09/09/2011   010-7002-421.41-10  5/20-6/19                              1,019.79                    
713602338-013                00 09/09/2011   010-7002-421.41-10  6/20-7/19                                977.15                    
713602338-014                00 09/09/2011   010-7002-421.41-10  7/20-8/19                                845.06                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                  2,842.00                    
0002134    00   USA MOBILITY WIRELESS, INC                                                                                          
U6325718H                    00 09/09/2011   010-5002-431.41-90  PAGERS                                   106.59                    
U6325718H                    00 09/09/2011   010-5006-431.41-90  PAGERS                                    28.05                    
U6399369H                    00 09/09/2011   010-7002-421.41-90  PAGERS                                   118.63                    
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------------------------------------------------------------------------------------------------------------------------------------ 
                                                                                                                                    
0002134    00   USA MOBILITY WIRELESS, INC                                                                                          
U6325718H                    00 09/09/2011   010-7002-421.41-90  PAGERS                                     5.61                    
U6325718H                    00 09/09/2011   031-6001-433.41-90  PAGERS                                   106.59                    
U6325718G                    00 09/09/2011   031-6001-433.60-45  COLLINS                                   39.00                    
U6325718H                    00 09/09/2011   283-4003-451.41-90  PAGERS                                    16.83                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    421.30                    
                                                                  TOTAL EXPENDITURES ****              94,403.69                    
                                                      GRAND TOTAL ********************                                    94,403.69 
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0008216    00   ACE HARDWARE (HOMER GLEN)                                                                                           
07/31/11       PI6852 059405 00 07/31/2011   010-2100-424.61-30  JULY                                      49.05                    
07/31/11       PI6856 059953 00 07/31/2011   010-5002-431.60-40  JULY                                      63.44                    
07/31/11       PI6857 059953 00 07/31/2011   010-5002-431.61-30  JULY                                      41.46                    
07/31/11       PI6858 059953 00 07/31/2011   010-5002-431.61-99  JULY                                      18.48                    
07/31/11       PI6848 059140 00 07/31/2011   010-5006-431.61-99  JULY                                      76.95                    
07/31/11       PI6853 059405 00 07/31/2011   283-4003-451.60-40  JULY                                      14.50                    
07/31/11       PI6854 059405 00 07/31/2011   283-4003-451.61-99  JULY                                     150.96                    
07/31/11       PI6855 059405 00 07/31/2011   283-4007-451.61-30  JULY                                      45.08                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    459.92                    
3333333    00   ANN KNAPP                                                                                                           
ANN KNAPP                    00 09/02/2011   021-9100-375.60-00  SEC. DEP. REF.-8/14/11                   200.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    200.00                    
0008793    00   AT & T MOBILITY                                                                                                     
287014672891                 00 09/02/2011   010-1100-413.41-10  7/19-8/18                                222.25                    
287014672891                 00 09/02/2011   010-1101-413.41-10  7/19-8/18                                140.40                    
287014672891                 00 09/02/2011   010-1200-414.41-10  7/19-8/18                                 70.20                    
287014672891                 00 09/02/2011   010-1400-415.41-10  7/19-8/18                                 70.20                    
287014672891                 00 09/02/2011   010-2001-416.41-10  7/19-8/18                                 88.35                    
287014672891                 00 09/02/2011   010-2003-416.41-10  7/19-8/18                                 73.65                    
287014672891                 00 09/02/2011   010-5001-431.41-10  7/19-8/18                                 53.07                    
287014672891                 00 09/02/2011   010-7002-421.41-10  7/19-8/18                                259.90                    
287014672891                 00 09/02/2011   031-6001-433.41-10  7/19-8/18                                 35.38                    
287014672891                 00 09/02/2011   283-4001-451.41-10  7/19-8/18                                 95.70                    
287014672891                 00 09/02/2011   283-4003-451.41-10  7/19-8/18                                 96.40                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                  1,205.50                    
0012018    00   BABY'S STEAK & LEMONADE                                                                                             
08/29/11                     00 09/02/2011   010-0000-348.40-70  REF. BOOTH/BEV. FEE-TASTE                300.00                    
08/29/11                     00 09/02/2011   010-0000-348.40-72  REF. BOOTH/BEV. FEE-TASTE                137.60                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    437.60                    
3333333    00   BARB BIELSKI                                                                                                        
BARB BIELSKI                 00 09/02/2011   021-9100-375.60-00  SEC. DEP. REF.-12/3/11                   200.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    200.00                    
3333333    00   BETH ROTTMAN                                                                                                        
BETH ROTTMAN                 00 09/02/2011   021-9100-375.60-00  SEC. DEP. REF.-8/26/11                   137.50                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    137.50                    
0006654    00   CAFE GASTON                                                                                                         
08/29/11                     00 09/02/2011   010-0000-348.40-70  REF. BOOTH/BEV. FEE-TASTE                300.00                    
08/29/11                     00 09/02/2011   010-0000-348.40-72  REF. BOOTH/BEV. FEE-TASTE                206.35                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    506.35                    
0011177    00   CALL ONE                                                                                                            
1010-7386-0000               00 09/07/2011   010-0000-499.41-10  7/15-8/14                                   EFT:          9,397.11 
1010-7386-0000               00 09/07/2011   031-6001-433.41-10  7/15-8/14                                   EFT:            154.20 
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0011177    00   CALL ONE                                                                                                            
1010-7386-0000               00 09/07/2011   031-6002-433.41-10  7/15-8/14                                   EFT:            189.42 
1010-7386-0000               00 09/07/2011   031-6003-433.41-10  7/15-8/14                                   EFT:             18.59 
1010-7386-0000               00 09/07/2011   283-4001-451.41-10  7/15-8/14                                   EFT:            405.44 
1010-7386-0000               00 09/07/2011   283-4003-451.41-10  7/15-8/14                                   EFT:             78.12 
1010-7386-0000               00 09/07/2011   283-4005-451.41-10  7/15-8/14                                   EFT:            177.94 
1010-7386-0000               00 09/07/2011   283-4007-451.41-10  7/15-8/14                                   EFT:            302.33 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00          10,723.15 
3333333    00   CHRISTOPHER KWAK                                                                                                    
CHRIS KWAK                   00 09/02/2011   010-0000-321.20-00  REF. VEH. STKR. OVERPMT.                  60.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                     60.00                    
0010494    00   COOPER'S HAWK WINERY                                                                                                
08/29/11                     00 09/02/2011   010-0000-348.40-70  REF. BOOTH/BEV. FEE-TASTE                300.00                    
08/29/11                     00 09/02/2011   010-0000-348.40-72  REF. BOOTH/BEV. FEE-TASTE                218.45                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    518.45                    
0010497    00   CULVER'S                                                                                                            
08/29/11                     00 09/02/2011   010-0000-348.40-70  REF. BOOTH/BEV. FEE-TASTE                300.00                    
08/29/11                     00 09/02/2011   010-0000-348.40-72  REF. BOOTH/BEV. FEE-TASTE                280.00-                   
                                                                                                                                    
                                                                        VENDOR TOTAL *                     20.00                    
3333333    00   CYNTHIA MILLER                                                                                                      
CYNTHIA MILLER               00 09/02/2011   283-4007-348.20-05  REB.-SOCCER COACH HOUSING                160.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    160.00                    
3333333    00   DIONNEA SEALS                                                                                                       
DIONNEA SEALS                00 09/02/2011   010-0000-372.25-00  REF. TICKET OVERPAYMENT                   40.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                     40.00                    
3333333    00   DORTRICIA PENN-DORSEY                                                                                               
DORTRICIA PENN               00 09/02/2011   021-9100-375.60-00  SEC. DEP. REF.-8/21/11                   202.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    202.00                    
0012017    00   EL PUEBLITO                                                                                                         
08/29/11                     00 09/02/2011   010-0000-348.40-70  REF. BOOTH/BEV. FEE-TASTE                300.00                    
08/29/11                     00 09/02/2011   010-0000-348.40-72  REF. BOOTH/BEV. FEE-TASTE                208.65                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    508.65                    
0001274    00   FEDEX                                                                                                               
7-597-67330                  00 09/07/2011   283-4007-451.41-60  8/4-AUTO BELAYS                          104.66                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    104.66                    
3333333    00   HEIDI GRABER                                                                                                        
HEIDI GRABER                 00 09/02/2011   010-0000-372.25-00  REF. TICKET OVERPMT.                      40.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                     40.00                    
3333333    00   JESUS TORRES                                                                                                        
JESUS TORRES                 00 09/02/2011   021-9100-375.60-00  SEC. DEP. REF.-8/19/11                   200.00                    
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3333333    00   JESUS TORRES                                                                                                        
                                                                                                                                    
                                                                        VENDOR TOTAL *                    200.00                    
3333333    00   KELLY BOURNE                                                                                                        
KELLY BOURNE                 00 09/02/2011   010-0000-371.45-00  REF. POLICE REPORT                         5.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                      5.00                    
3333333    00   LAQUILA MCFALLS                                                                                                     
LAQUILA MCFALLS              00 09/02/2011   021-9100-375.60-00  SEC. DEP. REF.-8/12/11                   200.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    200.00                    
3333333    00   LUIS ROSALES                                                                                                        
LUIS ROSALES                 00 09/02/2011   021-9100-375.60-00  SEC. DEP. REF.-8/27/11                   175.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    175.00                    
0004348    00   MARCUS THEATRES CORPORATION                                                                                         
INV-8742                     00 09/02/2011   010-0000-141.50-00  DISCOUNT THEATER TICKETS               2,800.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                  2,800.00                    
3333333    00   MARY PATRICK                                                                                                        
MARY PATRICK                 00 09/02/2011   010-0000-372.26-00  REF. TICKET OVERPAYMENT                  100.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    100.00                    
0002842    00   MID AMERICA TREE &                                                                                                  
07/30/11       PI6859 060362 00 07/30/2011   010-5002-431.43-51  JULY MOWING-UTILITY SITES                490.90                    
07/30/11       PI6860 060362 00 07/30/2011   031-6007-433.43-51  JULY MOWING-UTILITY SITES                184.82                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    675.72                    
3333333    00   MIRELLA PIAZZOLLA                                                                                                   
MIRELLA PIAZZ.               00 09/02/2011   010-7002-421.42-40  REIMB. TOWING                            165.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    165.00                    
0011014    00   MO'S CHINESE KITCHEN                                                                                                
08/29/11                     00 09/02/2011   010-0000-348.40-70  REF. BOOTH/BEV. FEE-TASTE                300.00                    
08/29/11                     00 09/02/2011   010-0000-348.40-72  REF. BOOTH/BEV. FEE-TASTE                166.45-                   
                                                                                                                                    
                                                                        VENDOR TOTAL *                    133.55                    
0003132    00   MOTIVE PARTS CO. - FMP                                                                                              
07/30/11       PI6849 059203 00 07/30/2011   010-5006-431.61-80  JULY                                     636.76                    
07/30/11       PI6850 059203 00 07/30/2011   010-5006-431.61-99  JULY                                      53.30                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    690.06                    
0011015    00   OBERWEIS DAIRY                                                                                                      
08/29/11                     00 09/02/2011   010-0000-348.40-70  REF. BOOTH/BEV. FEE-TASTE                300.00                    
08/29/11                     00 09/02/2011   010-0000-348.40-72  REF. BOOTH/BEV. FEE-TASTE                160.80                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    460.80                    
0001612    00   ORLAND PARK BAKERY                                                                                                  
08/29/11                     00 09/02/2011   010-0000-348.40-70  REF. BOOTH/BEV. FEE-TASTE                300.00                    
08/29/11                     00 09/02/2011   010-0000-348.40-72  REF. BOOTH/BEV. FEE-TASTE                366.95                    
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0001612    00   ORLAND PARK BAKERY                                                                                                  
                                                                                                                                    
                                                                        VENDOR TOTAL *                    666.95                    
0001619    00   ORLAND PARK PUBLIC LIBRARY                                                                                          
08/15/11                     00 09/02/2011   010-0000-337.30-00  AUG. PERS. PROP. REPL.TAX                   EFT:            454.20 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             454.20 
0008475    00   PALERMO'S OF ORLAND PARK                                                                                            
08/29/11                     00 09/02/2011   010-0000-348.40-70  REF. BOOTH/BEV. FEE-TASTE                300.00                    
08/29/11                     00 09/02/2011   010-0000-348.40-72  REF. BOOTH/BEV. FEE-TASTE                 94.60                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    394.60                    
0005397    00   PETTY CASH - DONNA RYMUT                                                                                            
08/17/11                     00 09/07/2011   010-9450-464.60-99  TREATS-LIBERTY RUN                        15.33                    
08/17/11                     00 09/07/2011   010-9450-464.84-20  SUPPLIES-CHEFS AUCTION                    10.96                    
08/17/11                     00 09/07/2011   283-4001-451.60-10  OFFICE SUPPLIES                           24.95                    
08/17/11                     00 09/07/2011   283-4005-451.61-10  SWIFFER FLOOR CLEANERS                     7.97                    
08/17/11                     00 09/07/2011   283-4005-451.60-99  NEEDLES-INFLATE BALLS                       .86                    
08/17/11                     00 09/07/2011   283-4007-451.60-10  OFFICE SUPPLIES                            6.78                    
08/17/11                     00 09/07/2011   283-4007-451.60-30  FISH TNK SUPP/TBL CL. CLN                 59.75                    
08/17/11                     00 09/07/2011   283-4007-451.29-40  CHAMBER MTGS-WENTZ                        70.00                    
08/17/11                     00 09/07/2011   283-4007-451.90-40  CHIPS-KIDS TURKEY TROT                    10.07                    
08/17/11                     00 09/07/2011   283-4007-451.90-40  TREATS-KIDS PGMS                          33.46                    
08/17/11                     00 09/07/2011   283-4007-451.90-40  CANDY-MEMBERS                             11.96                    
08/17/11                     00 09/07/2011   283-4007-451.90-40  BLOOD PRESSURE CUFF                       18.99                    
08/17/11                     00 09/07/2011   283-4007-451.90-40  TREATS-TOT SOCCER                         11.96                    
08/17/11                     00 09/07/2011   283-4007-451.90-40  SOFTBALLS/SUPPLIES                        29.94                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    312.98                    
0011505    00   PETTY CASH - JOHN KEATING                                                                                           
08/16/11                     00 09/07/2011   010-7002-421.32-70  REIMB. PETTY CASH                         15.75                    
08/16/11                     00 09/07/2011   010-7002-421.32-99  REIMB. PETTY CASH                         60.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                     75.75                    
3333333    00   PHILIP PHAN                                                                                                         
PHILIP PHAN                  00 09/02/2011   010-0000-321.20-00  VEH.STKR.REF-NON RESIDENT                 30.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                     30.00                    
0008110    00   PIATTONI, RAY                                                                                                       
08/18/11       PI6862 061728 00 08/18/2011   092-0000-499.52-11  50% COLLISION REPAIRS                    617.15                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    617.15                    
0006766    00   PLAZA CAFE                                                                                                          
08/29/11                     00 09/02/2011   010-0000-348.40-70  REF. BOOTH/BEV. FEE-TASTE                300.00                    
08/29/11                     00 09/02/2011   010-0000-348.40-72  REF. BOOTH/BEV. FEE-TASTE                136.45-                   
                                                                                                                                    
                                                                        VENDOR TOTAL *                    163.55                    
0001694    00   RANDY'S MARKET                                                                                                      
07/25/11       PI6846 059108 00 07/25/2011   283-4002-451.90-40  JULY-DAY CAMP SUPPLIES                   165.34                    
07/25/11       PI6847 059108 00 07/25/2011   283-4002-451.90-40  JULY-DAY CAMP SUPPLIES                    43.87                    
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0001694    00   RANDY'S MARKET                                                                                                      
07/25/11       PI6851 059249 00 07/25/2011   283-4008-451.90-40  JULY                                      15.91                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    225.12                    
0010689    00   ROCK BOTTOM BREWERY                                                                                                 
08/29/11                     00 09/02/2011   010-0000-348.40-70  REF. BOOTH/BEV. FEE-TASTE                300.00                    
08/29/11                     00 09/02/2011   010-0000-348.40-72  REF. BOOTH/BEV. FEE-TASTE                215.80-                   
                                                                                                                                    
                                                                        VENDOR TOTAL *                     84.20                    
0011018    00   SAM MAGUIRES                                                                                                        
08/29/11                     00 09/02/2011   010-0000-348.40-70  REF. BOOTH/BEV. FEE-TASTE                300.00                    
08/29/11                     00 09/02/2011   010-0000-348.40-72  REF. BOOTH/BEV. FEE-TASTE                 65.95                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    365.95                    
3333333    00   SHERR MORRIS-BELL                                                                                                   
SHERR MORRIS                 00 09/02/2011   021-9100-375.60-00  SEC. DEP. REF.-8/27/11                   175.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    175.00                    
3333333    00   TONIA HARRIS                                                                                                        
TONIA HARRIS                 00 09/02/2011   021-9100-375.60-00  SEC. DEP. REF.-8/19/11                   175.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    175.00                    
0009711    00   VERIZON WIRELESS (LEHIGH)                                                                                           
580475682-00002              00 09/07/2011   010-1100-413.41-10  7/14-8/13                                 75.49                    
580475682-00002              00 09/07/2011   010-1101-413.41-10  7/14-8/13                                 44.30                    
580475682-00001              00 09/07/2011   010-2002-416.41-10  7/14-8/13                                460.87                    
580475682-00001              00 09/07/2011   010-2002-416.60-45  EQUIPMENT                                129.96                    
580475682-00001              00 09/07/2011   010-2003-416.41-10  7/14-8/13                                  4.49                    
580475682-00003              00 09/07/2011   010-2100-424.41-10  7/14-8/16                                248.15                    
580475682-00003              00 09/07/2011   010-2100-424.60-45  PHONES-SR/RC/LS/MH                       274.92                    
580475682-00005              00 09/07/2011   010-5001-431.41-10  7/14-8/13                                324.96                    
580475682-00005              00 09/07/2011   010-5006-431.41-10  7/14-8/13                                 18.65                    
580475682-00002              00 09/07/2011   021-9100-500.41-10  7/14-8/13                                 31.11                    
580475682-00005              00 09/07/2011   031-6001-433.41-10  7/14-8/13                                290.29                    
580475682-00006              00 09/07/2011   283-4001-451.41-10  7/14-8/13                                601.24                    
580475682-00003              00 09/07/2011   283-4003-451.41-10  7/14-8/13                                462.31                    
580475682-00003              00 09/07/2011   283-4003-451.60-45  PHONE-COUCH                              269.96                    
580475682-00003              00 09/07/2011   283-4003-451.60-45  PHONE-MALLOY                             199.99                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                  3,436.69                    
3333333    00   VICKIE MONTGOMERY                                                                                                   
VICKIE MONTGOM.              00 09/02/2011   021-9100-375.60-00  SEC. DEP. REF.-8/13/11                   200.00                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    200.00                    
0010614    00   WAYNE, BONNIE                                                                                                       
07/14/11       PI6861 061365 00 07/14/2011   283-4007-451.90-20  6/6-7/18                                    EFT:            409.50 
                                                                                                                                    
                                                                        VENDOR TOTAL *                       .00             409.50 
3333333    00   20/20 COMMUNICATIONS                                                                                                
20/20 COMM.                  00 09/02/2011   010-0000-321.99-00  REF. SOLICITOR BADGE                     350.00                    
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3333333    00   20/20 COMMUNICATIONS                                                                                                
                                                                                                                                    
                                                                        VENDOR TOTAL *                    350.00                    
                                                                           EFT TOTAL ***                                  11,586.85 
                                                                                                                                    
                                                                  TOTAL EXPENDITURES ****              17,678.70          11,586.85 
                                                      GRAND TOTAL ********************                                    29,265.55 
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0001463    00   KLEIN, THORPE AND JENKINS LTD.                                                                                      
07/19/11       PI6753 060367 18 07/19/2011   029-0000-499.32-10  JUNE LEGAL                                97.50                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                     97.50                    
0010726    00   MCGLADREY & PULLEN, LLP                                                                                             
M3695017-543   PI6756 060650 18 07/13/2011   029-0000-499.32-20  2010 AUDIT SVCS-FINAL                    675.92                    
                                                                                                                                    
                                                                        VENDOR TOTAL *                    675.92                    
                                                                  TOTAL EXPENDITURES ****                 773.42                    
                                                      GRAND TOTAL ********************                                       773.42 
                                                                                                                                    
                                                                                                                                    
                                                                                                                                    
                                                                                                                                    
                                                                                                                                    
                                                                                                                                    
                                                                                                                                    
                                                                                                                                    
                                                                                                                                    
                                                                                                                                    
                                                                                                                                    
                                                                                                                                    
                                                                                                                                    
                                                                                                                                    
                                                                                                                                    
                                                                                                                                    
                                                                                                                                    
                                                                                                                                    
                                                                                                                                    
                                                                                                                                    
                                                                                                                                    
                                                                                                                                    
                                                                                                                                    
                                                                                                                                    
                                                                                                                                    
                                                                                                                                    
                                                                                                                                    
                                                                                                                                    
                                                                                                                                    
                                                                                                                                    
                                                                                                                                    
                                                                                                                                    
                                                                                                                                    
                                                                                                                                    
                                                                                                                                    
                                                                                                                                    
                                                                                                                                    
                                                                                                                                    
                                                                                                                                    
                                                                                                                                    
                                                                                                                                    
                                                                                                                                    
                                                                                                                                    
                                                                                                                                    
                                                                                                                                    



REQUEST FOR ACTION REPORT

September 6, 
2011

DATE:

File Number: 2011-0566

Orig. Department:

File Name:

Village Manager

Software Purchase & Maintenance Contract - Contract Approval

The Class system has been in use by the Recreation Department since 1997 and is core 
information system used by the department. The original 1997 contract was with Escom 
Software Services, LTD. The Active Network acquired Escom Software Services in 2004 and is 
now requiring customers with maintenance contracts that are older than 2007 to execute new 
contracts under the new company name.

Active Network attached the maintenance agreement as an additional schedule to the contract 
the Village Board approved for Hosted Internet Registration on August 15, 2011. The contract is 
presented in its entirety for approval that includes Hosted Internet Registration and software 
support and maintenance. 

On September 6, 2011 this item was reviewed and approved by the Technology, 
Communication & Community Engagement Committee and referred to the Board for approval.

INFORMATION PREVIOUSLY PROVIDED AS PART OF THE SEPTEMBER 6, 2011, 
TECHNOLOGY, COMMUNICATION & COMMUNITY ENGAGEMENT COMMITTEE
PACKET.

BACKGROUND:

BUDGET IMPACT:

The amount previously approved by the Village Board for Hosted Internet Registration is 
budgeted in account 010-1101-451.60-15.

The Class maintenance expenditure in the amount of $28,882.13 is not due for payment until 
January, 2012 and funding will be requested during the 2012 budget process.

REQUESTED ACTION:

I move to approve the Active Network Inc. software purchase and maintenance contract in an 
amount not to exceed $38,647.13.



  

  
 

 
 

 

s PRODUCTS AND SERVICES AGREEMENT  

 

 

CUSTOMER INFORMATION 

ORGANIZATION FULL 

LEGAL NAME: 

Village of Orland Park ADDRESS: 14650 Ravina Ave 

Orland Park, IL  60462 

CONTACT NAME: Mary Klinger TELEPHONE: 708-403-6190 

EMAIL: mklinger@orland-park.il.us FAX:  

 

OVERVIEW OF AGREEMENT 

This document (the “Agreement”) consists of this cover page, the General Terms, and the following Schedules and 

Exhibits (check all applicable Schedules)  

X Schedule A: Hosted Software 

X Schedule B: Licensed Software; Support and Maintenance 

X Schedule C: Third Party Products 

X Exhibit 1: Pricing Form 

 Exhibit 2: Services Exhibit  

X Exhibit 3: Maintenance Exhibit 

NOTE:           If customer is tax exempt, certificate must be provided along with signed contract. 

 

In consideration of the mutual promises and covenants contained in this Agreement, Customer and TAN hereby 

agree to be bound by this Agreement. By signing below, Customer acknowledges and confirms that it has read the 

General Terms and all attached Schedules and understands that each forms an integral part of this Agreement. 

 

CUSTOMER THE ACTIVE NETWORK,  INC. (“TAN”) 

  

Signature:   Signature:   

  

Name:   Name:   

  

Title:   Title:   

 

Date: 

   

Date: 

  

      

 

The Active Network, Inc., 10182 Telesis Court, San Diego, California 92121 

Telephone: (858) 964-3801, Fax: (858) 964-3978 
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GENERAL TERMS: TERMS APPLICABLE TO ALL 

PRODUCTS AND SERVICES 

1. INTERPRETATION 

1.1 Definitions. For the purposes of interpreting this 

Agreement, the following terms will have the following 

meanings: 

(a) “Agreement” means this Products and Services 

Agreement, inclusive of all Schedules. 

(b) “Concurrent Use” means use at the same moment in time 

to access a given server computer (of any kind) owned or 

controlled by Customer.  

(c) “Customer” means the legal entity other than TAN 

entering this Agreement. 

(d) “Database Server” means the single server computer upon 

which the Enterprise Database is resident. 

(e) “Effective Date” means the last date set forth on page one 

of this Agreement. 

(f) “Enterprise Database” means the MSDE, MS SQL 

Server, or Oracle database files containing customer data and 

that are accessed by the Licensed Software. 

(g)  “Hosted Software” means computer code and programs, 

in executable code form only, including related data files, rules, 

parameters and documentation, which have been created or 

licensed by TAN and are identified in the Pricing Form as 

licensed (or sublicensed) to Customer by TAN in connection 

with this Agreement, and which reside on TAN‟s servers and are 

accessible by Customer‟s staff or Users via the Internet. 

(h) “Internet Client” means a remote device capable of using 

the Internet to access selected Licensed Software on the Internet 

Server or the Enterprise Database on the Database Server via the 

Internet Server. 

(i) “Internet Server” means a single server computer used by 

Customer which enables access to the Licensed Software by 

individuals using an Intranet or the Internet, having a minimum 

configuration as set out in hardware specifications previously 

described to Customer as applicable to the Licensed Software to 

be installed and used upon it. 

(j) “IVR Server” means a single server computer used by 

Customer for voice-recognition and telephone-based, rather than 

computer-based, access to the Enterprise Database by 

Customer‟s clients, having a minimum configuration as set out in 

hardware specifications previously described to Customer as 

applicable to the Licensed Software to be installed and used 

upon it. 

(k) “Licensed Software” means computer code and programs, 

in executable code form only, including related data files, rules, 

parameters and documentation, which have been created or 

licensed by TAN and are identified in the Pricing Form as 

licensed (or sublicensed) to Customer by TAN in connection 

with this Agreement, and/or which are in the future provided to 

Customer by TAN under any circumstances unless provided 

under a separate licensing agreement. 

(l) “Maintenance” means the provision of error investigation 

and repair services as set out in sections 22 through 25, 

Maintenance Exhibit 3, and the provision of new Versions and 

Releases in respect of the Licensed Software all as more 

particularly set out in the Support and Maintenance Handbook. 

(m) “Module” means a single module element of Licensed 

Software listed in the Pricing Form. 

(n) “Online Services” means services, such as Internet 

registration, that are enabled by Hosted Software and available to 

the public via the Internet. 

(o) “Other Services” means Services other than Pre-Agreed 

Services acquired by Customer under this Agreement or any 

further Professional Services as provided in an agreed Statement 

of Work, purchase order, or pricing form.  

(p) “Payment Server” means a single server computer used by 

Customer to process electronic payments from its clients, having 

a minimum configuration as set out in hardware specifications 

previously described to Customer as applicable to the Licensed 

Software to be installed and used upon it. 

(q) “Pre-Agreed Services” means Services which are 

expressly listed in the Pricing Form as being acquired hereunder 

by Customer. 

(r) “Pricing Form” means the itemized pricing form attached 

as Exhibit 1 to the Agreement listing the products and services 

provided by TAN to the Customer under this Agreement  

(s) “Products” means all Licensed Software, Hosted Software, 

Third Party products, and other products (including 

documentation) provided to Customer by or on behalf of TAN. 

(t) “Professional Services” means any and all types of 

services which TAN provides, to Customer and/or to other 

customers of TAN, in the course of TAN‟s business, including 

but not limited to services relating to the installation, 

implementation, optimization, administration, training and 

troubleshooting of computers, computer software including the 

Licensed Software, computer networks, databases, internet-

related equipment and applications, but expressly excludes 

Support and Maintenance.   Professional Services that are not 

included as part of the Pre-Agreed Services, as defined above, 

shall be as set forth in any applicable and mutually agreed 

statement(s) of work (each a “Statement of Work”).  Each such 

Statement of Work shall, upon mutual agreement by the parties, 

become part of and incorporated by reference into this 

Agreement. 

(u) “Related Third Party Documentation” means any end 

specifications, manuals, instructions, and other materials, and 

any copies of any of the foregoing, in any medium, related to the 

Third Party Products and supplied by TAN to Customer with the 

Third Party Products. 
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(v) “Release” means any release, update, patch, set of 

revisions, or bug/permanent fix or temporary bypass solution 

released by TAN to its customers generally during the term of 

this Agreement, which provides enhancements and/or error 

corrections to the then-current Version or Release, and where a 

new Version has been released and no new Release has been 

released since the release of that Version, that Version will also 

constitute a Release for the purpose of determining whether 

Support or Maintenance is available with respect to that Version. 

New Releases will be denoted by an increase to the version 

number to the right of the decimal point such as from 

Release 1.1 to Release 1.2. 

(w) “Services” means all Professional Services, Support and 

Maintenance, Online Services, and other services provided to 

Customer by or on behalf of TAN. 

(x)  “Software” means the Licensed Software and the Hosted 

Software as defined elsewhere in this section. 

(y)  “Support” means the ongoing telephone, email, web-

based and dial-in support and problem resolution to assist 

Customer in the use of the Licensed Software, the Hosted 

Software, and other services and products of TAN as set out in 

the Support and Maintenance Handbook. 

(z) “Support and Maintenance Handbook” means the 

documents published by TAN setting out the applicable service 

levels, processes, restrictions, and other particulars of Support 

and Maintenance provided in respect of the Software and Other 

Services and Products of TAN, as amended from time to time 

upon notice to Customer. 

(aa) “Support and Maintenance Start Date” means, for 

implementations performed by TAN, the first day of 

implementation of the Licensed Software or 90 days following 

the delivery of the Licensed Software, whichever occurs first, 

and upon delivery of the Licensed Software for implementations 

being performed by the customer or a 3
rd

 party vendor. 

(bb) “System Utilities” includes the following: Accounting 

Processes, Central Login, Log File, Copy Database, Maintain 

Database, MSDE Tool, Oracle Setup Utility, Query Tool, 

System Maintenance, Upgrade Database and View Components. 

(cc) “TAN” means The Active Network as referenced on the 

first page of this Agreement. 

(dd) “Third Party Products" means those hardware, firmware 

and/or software products, provided to TAN by third parties, 

listed in the Pricing Form, together with all user manuals and 

other documents accompanying the delivery of the Third Party 

Products, provided that the Third Party Products shall not 

include software developed by TAN. 

(ee) “Third Party Products Support” means assistance to 

isolate the source of problems and/or to troubleshoot difficulties 

resulting from sources other than TAN products or services, such 

as general network support (for example network access, 

printing, backup & restoration); PC hardware trouble shooting; 

PC setup, configuration and optimization; network operating 

system configuration and functionality; basic Microsoft 

Corporation “Windows” functionality (for example, using File 

Manager or Explorer), modem configuration & setup; data 

corruption due to lack of disk space; and loss of supervisor or 

other password, all as further set out in the Support and 

Maintenance Handbook.  

(ff) “User” means a person who accesses and uses any of the 

Products in any manner whatsoever. 

(gg) “Version” means a version of the Licensed Software 

providing a particular functionality, while a new Version of the 

Licensed Software will provide new/additional functionality 

and/or improvements to a previous Version. New Versions will 

be denoted by a change to the version number to the left of the 

decimal point such as from Version 1.0 to Version 2.0. 

(hh)  “Workstation” means a computer attached to a local or 

wide-area network (including an Intranet), which accesses the 

Licensed Software or Enterprise Database. 

1.2 Headings. The headings contained in this Agreement are 

inserted for convenience and do not form a part of this 

Agreement and are not intended to interpret, define or limit the 

scope, extent or intent of this Agreement or any provision hereof. 

2. CHARGES AND PAYMENTS 

2.1 Taxes and Other Charges. Customer will pay all shipping 

& handling costs and, unless exempted by law and unless a valid 

tax exemption certificate has been provided to TAN prior to 

invoicing, all applicable sales, use, withholding and excise taxes, 

and any other assessments against Customer in the nature of 

taxes, duties or charges however designated on the Services and 

Products or their license or use, on or resulting from this 

Agreement, exclusive of taxes based on the net income of TAN. 

Sales and any other applicable taxes, duties, or any other charges 

in the nature of taxes and duties are not included unless 

specifically identified as line items in the Pricing Form. 

2.2 Currency. Unless otherwise indicated in the Pricing Form, 

all prices are in the currency of the country in which the 

Customer is located. 

2.3 Delivery. Delivery for the Products supplied by TAN under 

this Agreement will be deemed to have occurred F.O.B. origin, 

which in the case of Licensed Software and/or Hosted Software 

will typically be in the form of an email from TAN providing a 

FTP (i.e. file transfer protocol) downloadable link.  

2.4 Invoices/Payment. TAN will provide invoices to Customer 

for all amounts owing by Customer hereunder.  Such invoices 

are to be provided as indicated in the attached Schedules or 

Pricing Form, and subsequently due within 30 days from the date 

of invoice.   

3. CUSTOMER INFORMATION; CONFIDENTIALITY 

3.1 Customer Information.  In order to assist TAN in the 

successful provision or services and products to Customer, 

Customer shall provide to TAN all information relating to 

Customer‟s organization, technology platforms, systems 
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configurations, and business processes and otherwise relating to 

Customer as is reasonably requested by TAN from time to time. 

3.2 Confidential Information. 

(a) In the performance of or otherwise in connection with this 

Agreement, one party ("Disclosing Party") may disclose to the 

other party ("Receiving Party") certain Confidential Information 

of the Disclosing Party. "Confidential Information" means any 

information of either party, which is not generally known to the 

public, whether of a technical, business or other nature 

(including, but not necessarily limited to: trade secrets, know 

how, computer program source codes, and information relating 

to the customers, business plans, promotional and marketing 

activities, finances and other business affairs of such party); 

provided that the same is conspicuously marked or otherwise 

identified as confidential or proprietary information prior to, 

upon or promptly after receipt by the other party; and provided 

further that the any software or software application server 

source code provided by TAN or its licensors shall be deemed to 

constitute Confidential Information without further designation 

by TAN.  The Receiving Party will treat such Confidential 

Information as confidential and proprietary of the Disclosing 

Party and will use such Confidential Information solely for the 

purposes for which it is provided by the Disclosing Party and 

will not disclose such Confidential Information to any third party 

(other than a third party under contract whereby that third party 

has agreed in writing to keep the Confidential Information 

confidential).  

(b) Exclusions.  The obligations under this paragraph will not 

apply to any: (i) use or disclosure of any information pursuant to 

the exercise of the Receiving Party's rights under this 

Agreement; (ii) information that is now or later becomes 

publicly available through no fault of the Receiving Party; (iii) 

information that is obtained by the Receiving Party from a third 

party authorized to make such disclosure (other than in 

connection with this Agreement) without any obligation of 

secrecy or confidentiality; (iv) information that is independently 

developed by the Receiving Party (e.g., without reference to any 

Confidential Information); (v) any disclosure required by 

applicable law (e.g., pursuant to applicable securities laws or 

legal process), provided that the Receiving Party will use 

reasonable efforts to give advance notice to and cooperate with 

the Disclosing Party in connection with any such disclosure; and 

(vi) any disclosure with the consent of the Disclosing Party.                                                           

4. WARRANTY 

Limited Warranty of Software. TAN warrants that when 

utilized by Customer in a manner authorized hereunder, the 

Software will conform to the functional specifications set out in 

the user documentation accompanying the Software for ninety 

(90) days from delivery of the Software (“Warranty Period”). 

Delivery shall be deemed to have occurred upon TAN‟s email 

transmission of an FTP link to Customer permitting download of 

the Software from TAN‟s designated online site, or where 

delivered in the form of physical media, F.O.B. origin. TAN‟s 

sole obligation and liability hereunder with respect to any failure 

to so perform will be to use reasonable efforts to remedy any 

non-conformity which is reported to TAN in writing by 

Customer within that Warranty Period. In the event TAN is 

unable to remedy such non-conformity within a reasonable time 

using reasonable efforts, a) in respect to the Licensed Software 

TAN may refund to Customer the license fee pertaining to the 

Licensed Software, subject to Customer‟s return of the Licensed 

Software, and this Agreement will be automatically terminated, 

or b) in respect to Hosted Software TAN may refund to 

Customer the fees paid by the Customer to TAN for Services 

provided to implement the Hosted Software, and this Agreement 

will be automatically terminated . All warranty service will be 

performed at service locations designated by TAN.  This Limited 

Warranty is void if failure of the Software has resulted from 

accident, abuse or misapplication.  Any replacement Software 

will be warranted for the remainder of the original warranty 

period or 30 days, whichever is longer. 

5. EXCLUSION OF  WARRANTIES AND 

LIMITATION OF LIABILITY 

5.1 SPECIFIC EXCLUSION OF OTHER WARRANTIES. 
THE EXPRESS WARRANTIES SET OUT IN THIS 

AGREEMENT ARE IN LIEU OF ALL OTHER 

WARRANTIES, AND THERE ARE NO OTHER 

WARRANTIES, REPRESENTATIONS, CONDITIONS, OR 

GUARANTEES OF ANY KIND WHATSOEVER 

APPLICABLE, EITHER EXPRESS OR IMPLIED BY LAW 

(IN CONTRACT OR TORT OR OTHERWISE) OR CUSTOM, 

INCLUDING, BUT NOT LIMITED TO THOSE REGARDING 

MERCHANTABILITY, FITNESS FOR PURPOSE, 

DURABILITY, CORRESPONDENCE TO SAMPLE, TITLE, 

DESIGN, CONDITION, OR QUALITY. WITHOUT 

LIMITING THE ABOVE, TAN DOES NOT WARRANT 

THAT ANY PRODUCTS OR SERVICES PROVIDED 

HEREUNDER WILL MEET THE REQUIREMENTS OF 

CUSTOMER OR THAT THE OPERATION OF PRODUCTS 

PROVIDED HEREUNDER WILL BE FREE FROM 

INTERRUPTION OR ERRORS. 

5.2 RESTRICTIONS ON WARRANTY. TAN HAS NO 

OBLIGATION TO REPAIR OR REPLACE PRODUCTS 

DAMAGED BY ACCIDENT OR OTHER EXTERNAL 

CAUSE OR THROUGH THE FAULT OR NEGLIGENCE OF 

ANY PARTY OTHER THAN TAN. 

5.3 NO INDIRECT DAMAGES. WITHOUT LIMITING 

THE GENERALITY OF SECTIONS 5.1 AND 5.4, IN NO 

EVENT WILL TAN BE LIABLE TO CUSTOMER OR TO 

ANY OTHER PARTY FOR INDIRECT DAMAGES OR 

LOSSES (IN CONTRACT OR TORT OR OTHERWISE), 

INCLUDING BUT NOT LIMITED TO DAMAGES FOR 

LOST PROFITS, LOST SAVINGS, LOST DATA, LOSS OF 

USE OF INFORMATION OR SERVICES, OR INCIDENTAL, 

CONSEQUENTIAL, OR SPECIAL DAMAGES. 

5.4 LIMITS ON LIABILITY. IF, FOR ANY REASON, TAN 

BECOMES LIABLE TO CUSTOMER OR ANY OTHER 

PARTY FOR DIRECT OR ANY OTHER DAMAGES FOR 

ANY CAUSE WHATSOEVER, AND REGARDLESS OF THE 



GENERAL TERMS 

 

  

  4 
 

 
 

 

FORM OF ACTION (IN CONTRACT OR TORT OR 

OTHERWISE), THEN: 

(a) THE AGGREGATE LIABILITY OF TAN TO 

CUSTOMER AND ALL OTHER PARTIES IN CONNECTION 

WITH THE PRODUCTS AND THE SERVICES WILL BE 

LIMITED TO AN AMOUNT EQUAL TO THE AMOUNT 

PAID TO TAN HEREUNDER, DURING THE TWO YEARS 

PRECEDING THE LAST INCIDENT GIVING RISE TO THE 

LIABILITY; AND 

(b) IN ANY CASE CUSTOMER MAY NOT BRING OR 

INITIATE ANY ACTION OR PROCEEDING AGAINST TAN 

ARISING OUT OF THIS AGREEMENT OR RELATING TO 

ANY PRODUCTS OR SERVICES PROVIDED HEREUNDER 

MORE THAN TWO YEARS AFTER THE RELEVANT 

CAUSE OF ACTION HAS ARISEN. 

5.5 SEPARATE ENFORCEABILITY. SECTIONS 5.1 

THROUGH 5.4 ARE TO BE CONSTRUED AS SEPARATE 

PROVISIONS AND WILL EACH BE INDIVIDUALLY 

ENFORCEABLE. 

6. RESTRICTIONS  

6.1 U.S. GOVERNMENT RESTRICTED RIGHTS. The 

Products are provided with restricted rights. Use, duplication, or 

disclosure by the U.S. Government is subject to restrictions as 

set forth in subparagraph (c) (1)(ii) of The Rights in Technical 

Data and Computer Software clause at DFARS 252.227-7013, or 

subparagraphs (c) (1) and (2) of the Commercial Computer 

Software - Restricted Rights at 48 CFR 52.227-19, as applicable. 

The Manufacturer is The Active Network, Inc., 10182 Telesis 

Court, San Diego, California, United States, 92121. 

6.2 Export Restrictions. The Products may include encryption 

software or other encryption technologies that may be controlled 

for import, export, or purposes under the laws and regulations of 

the countries and/or territories in which the Products are used 

(“Applicable Law”). Customer may not export, re-export, or 

assist or facilitate in any manner the export or re-export of, any 

portion of the Products, as determined by Applicable Law under 

which the Customer operates: (i) to any country on Canada‟s 

Area Control List; (ii) to any country subject to UN Security 

Council embargo or action; (iii) contrary to Canada‟s Export 

Control List Item 5505; (iv) to countries subject to U.S. 

economic sanctions and embargoes; and (v) to persons or entities 

prohibited from receiving U.S. exports or U.S.-origin items. 

Customer hereby represents and covenants that: (i) to the best of 

Customer‟s knowledge Customer is eligible to receive the 

Products under Applicable Law; (ii) Customer will import, 

export, or re-export the Products to, or use the Products in, any 

country or territory only in accordance with Applicable Law; and 

(iii) Customer will ensure that Customer‟s Users use the 

Products in accordance with the foregoing restrictions. 

6.3 Third Party Software and Open Source Components. 

The Software may contain open source components or other 

third party software of which the use, modification, and 

distribution is governed by license terms (including limitations 

of liability) set out in the applicable documentation (paper or 

electronic) or read me files. 

7. TERMINATION 

7.1 Termination. This Agreement will terminate:  

(a) at the option of either party if the other party materially 

defaults in the performance or observance of any of its 

obligations hereunder and fails to remedy the default within 30 

days after receiving written notice thereof; and 

(b) without limiting (a), at the option of TAN if Customer 

breaches section 2 of this Agreement, provided that the right of 

termination will be in addition to all other rights and remedies 

available to the parties for breach or default by the other. 

7.2 Suspension of Obligations. If either party should 

materially default in the performance or observance of any of its 

obligations hereunder, then, in addition to all other rights and 

remedies available to the non-defaulting party, the non-

defaulting party may suspend performance and observance of 

any or all its obligations under this Agreement, without liability, 

until the other party‟s default is remedied, provided however that 

this section will not permit Customer to suspend its obligation to 

make any payments due for Products or Services that are 

unrelated to any default alleged against TAN.  

7.3 Return of Materials. In the event of termination of this 

Agreement for any reason whatsoever, Customer will 

immediately (i) return to TAN all physical copies of Products 

delivered by TAN to Customer or otherwise in Customer‟s 

possession or control, or (ii) if expressly permitted by TAN, 

destroy all physical copies of the Products not returned to TAN 

and delete all electronic copies of the Products from its systems 

and certify in writing to TAN that such actions have all been 

completed. 

8. AUDIT AND MONITORING RIGHTS 

TAN may, upon a minimum of 24 hours written notice to 

Customer, attend upon Customer‟s premises and verify that the 

Products are being used only as permitted hereby. Such 

inspections shall be limited to a maximum of twice per calendar 

year, and will be performed only during Customer‟s regular 

business hours and conducted in a manner as to minimize, to the 

extent reasonable, interference with Customer‟s business. 

Further, TAN may, using automatic means which do not 

interfere with the use of the Products by Customer or Users other 

than as described in this provision, monitor at any time usage of 

the Products by Customer and or its Users including through 

monitoring of the number of copies of any particular Module(s) 

in Concurrent Use. 

9. INTELLECTUAL PROPERTY RIGHTS 

9.1 Warranty of Title. TAN warrants that it has all rights 

necessary to make the grant of license herein by having all right, 

title, and interest in and to the Products (other than Third Party 

Products) or as licensee of all such rights from the owner thereof. 
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9.2 Intellectual Property. TAN and its licensors shall retain 

all right, title, and interest in and to the Products and the results 

of the Services and to all software, trademarks, service marks, 

logos, and trade names and other worldwide proprietary rights 

related thereto (“Intellectual Property”). Customer shall use the 

Intellectual Property only as provided by TAN, and shall not 

alter the Intellectual Property in any way, or act or permit action 

in any way that would impair TAN‟s or its licensors‟ rights in its 

Intellectual Property. Customer acknowledges that its use of the 

Intellectual Property shall not create in Customer or any other 

person any right, title, or interest in or to such Intellectual 

Property. Any goodwill accruing from the use of the Intellectual 

Property shall inure solely to the benefit of TAN or its licensors, 

as applicable. 

9.3 Restrictions. Customer will not any time whether before or 

after the termination of this Agreement: 

(a) reverse engineer, disassemble, or decompile any Products 

or prepare derivative works thereof; 

(b) copy, transfer, display, or use the Products except as 

expressly authorized in this Agreement or in the applicable 

documentation; 

(c) disclose, furnish, or make accessible to anyone any 

confidential information received from TAN or make any use 

thereof other than as expressly permitted under this Agreement, 

which confidential information is deemed to include the source 

and executable code of the Software and all related 

documentation; 

(d) contest or do or aid others in contesting or doing anything 

which impairs the validity of any proprietary or intellectual 

property rights, title, or interest of TAN in and to any Products; 

or 

(e) obliterate, alter, or remove any proprietary or intellectual 

property notices from the Products in physical or electronic 

forms. 

10. INDEMNIFICATION   

(a)  TAN Indemnity.  TAN agrees to indemnify, defend and 

hold harmless Customer, its officers, directors, employees and 

agents from and against all damages and costs (including 

reasonable attorneys' fees) finally awarded against Customer (or 

finally settled upon) and arising from or relating to: (i) any 

violation of law or claim of personal injury or tangible personal 

property damage arising, in whole or in part, out of or in 

connection with the gross negligent or wilful misconduct of 

TAN; and (ii) any claim brought against Customer by a third 

party alleging that the Licensed Software directly infringes any 

patent, copyright, trademark or other intellectual property right 

or misappropriates any trade secret.   If any claim that TAN is 

obligated to defend has occurred or, in TAN's opinion, is likely 

to occur, TAN may, at its option and expense either (1) obtain 

for Customer the right to continue to use the applicable 

Software, (2) replace or modify the Software so it becomes non-

infringing, without materially adversely affecting the Software's 

specified functionality, or (3) if (1) or (2) are not readily 

available after using reasonable commercial efforts or, if neither 

of the foregoing options is commercially reasonable, refund a 

pro-rata portion of the fees paid by Customer based on its lost 

use and terminate this Agreement. Notwithstanding the 

foregoing, TAN shall not indemnify, defend or hold harmless 

Customer for any claims solely based on: (x) any Customer or 

third party intellectual property or software incorporated in or 

combined with the Licensed Software where in the absence of 

such incorporated or combined item, there would not have been 

infringement, but excluding any third party software or 

intellectual property incorporated into the Software at TAN's 

discretion; (y) Software which has been altered or modified by 

Customer, by any third party or by TAN at the request of 

Customer (where TAN had no discretion as to the 

implementation of modifications to the Software or 

documentation directed by Customer), where in the absence of 

such alteration or modification the Software would not be 

infringing; or (z) use of any version of the Software with respect 

to which TAN has made available a non-infringing updated, 

revised or repaired subsequent version or other applicable 

update, patch or fix; 
 

(b)  Customer Indemnity.  Except where precluded by 

applicable law (e.g. sovereign immunity of a governmental 

entity), the Customer agrees to indemnify, defend and hold 

harmless TAN, its officers, directors, employees, affiliate 

entities, subcontractors, vendors and agents from and against all 

damages and costs (including reasonable attorneys' fees) finally 

awarded against TAN (or finally settled upon) and arising from: 

(i) any violation of law or claim of personal injury or tangible 

personal property damage arising, in whole or in part, out of or 

in connection with the gross negligent or wilful misconduct of 

Customer, its employees, subcontractors or agents; (ii) any claim 

brought against TAN by a third party alleging that any Customer 

provided materials provided to TAN under this Agreement 

directly infringe any U.S. copyright or trademark or 

misappropriate any trade secret in existence as of the Effective 

Date; or (iii) any claim brought against TAN by a third party 

arising from or relating to any modification of the Licensed 

Software by Customer or any use of the Software other than as 

permitted under this Agreement.   Customer shall not indemnify, 

defend or hold harmless TAN for any claims arising from: (A) 

any TAN intellectual property or software incorporated in or 

combined with the Customer provided materials where in the 

absence of such incorporated or combined item, there would not 

have been infringement; (B) Customer provided materials which 

have been altered or modified by TAN as part of this Agreement, 

where in the absence of such alteration or modification the 

Customer materials would not be infringing; (C) use of an any 

version of the Customer provided materials for which Customer 

has made available an updated, revised or repaired subsequent 

version; or (D) the gross negligence or wilful misconduct of 

TAN or any of its agents, subcontractors or employees. Upon 

notice of any claim of infringement or upon reasonable belief of 

the likelihood of such a claim, Customer shall have the right, at 

its option, to: (x) obtain the rights to continued use of the 

Customer materials by TAN; (y) substitute other suitable, 
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functionally-equivalent, non-infringing materials; or (z) replace 

or modify the Customer provided materials or their design so 

that they are no longer infringing.  

 

(c)    Indemnification Claims Procedure.  Each Party‟s 

indemnification obligations hereunder are conditioned upon (A) 

prompt written notice of the existence of a claim, suit, action or 

proceeding (each a "Claim") for which a Party seeks 

indemnification from the other Party, provided that a failure of 

prompt notification shall not relieve the indemnifying Party of 

liability hereunder except to the extent that defenses to such 

Claim are materially impaired by such failure of prompt 

notification; (B) sole control over the defense or settlement of 

such Claim by the Indemnifying Party; and (C) the provision of 

assistance by the indemnified Party at the indemnifying Party‟s 

request to the extent reasonably necessary for the defense of such 

Claim.  

 

11. GENERAL 

11.1 Entire Agreement. This Agreement, including all 

attachments and referenced schedules, constitutes the complete 

and exclusive statement of the agreement between TAN and 

Customer with respect to the subject matter hereof.  It supersedes 

and replaces all oral or written RFPs, proposals, prior 

agreements, and other prior communications between the parties 

concerning the subject matter of this Agreement. This 

Agreement may not be modified or altered except by written 

instrument duly executed by both parties, except that TAN may 

fill future purchase or other orders for further goods or services 

available under this Agreement and, if TAN does so, the 

provisions of this Agreement will contain the only commercial 

terms applicable to such transaction despite such purchase or 

other order stating otherwise. Any Addendum attached hereto 

shall form an integral part of this Agreement and, in the event of 

any inconsistency between these General Terms and any 

Addendum, the provisions of the Addendum shall prevail.  Any 

„click-wrap‟ agreement, terms of use, electronic acceptance or 

other terms and conditions which attempt to govern the subject 

matter of this Agreement that Customer might be required to 

acknowledge or accept before using a TAN product are of no 

force and effect as between Customer and TAN and are 

superseded by this Agreement. 

11.2 Force Majeure. Dates or times by which either party is 

required to perform under this Agreement, excepting the 

payment of any fees or charges due hereunder, will be postponed 

automatically to the extent that any party is prevented from 

meeting them by causes beyond its reasonable control, provided 

such party promptly notifies the other thereof and makes 

reasonable efforts to perform. 

11.3 Notices. All notices and requests in connection with this 

Agreement will be given to the respective parties in writing and 

will be deemed given as of the first business day of the notified 

party following the day the notice is faxed or sent via overnight 

courier, providing a hard copy acknowledgment of such 

successful faxed notice transmission or evidence of such 

couriering, as applicable, is retained. Notice may also be 

deposited in the mails, postage pre-paid, certified or registered, 

return receipt requested, and addressed to the parties as indicated 

on the face of this Agreement or such other address of which the 

party gives notice in accordance herewith, and receipt of any 

such notice will be deemed to be effective as of the third 

business day following such deposit. 

11.4 Governing Law. This Agreement and performance 

hereunder will be governed by the laws of the jurisdiction in 

which the Customer is located as indicated on the face of this 

Agreement, except that (i) in the case of Louisiana, the laws of 

California will apply, and (ii) in the case of Québec, the laws of 

Ontario will apply. 

11.5 Attorney Fees. In any action or suit to enforce any right or 

remedy under this Agreement or to interpret any provision of this 

Agreement, the prevailing party shall be entitled to recover its 

costs, including reasonable attorneys' fees. 

11.6 Non-Assignability. Neither party may assign its rights or 

obligations arising out of this Agreement without the other 

party‟s prior written consent, except that TAN may assign this 

Agreement in connection with any sale or security interest 

involving all or substantially all of its assets or any other 

transaction in which more than fifty percent of its voting 

securities are transferred. 

11.7 Term and Survival. The term of this Agreement shall 

commence on the Effective Date set out on the cover page hereof 

and shall continue as set forth in Sections 18.1 or 25.1, as 

applicable, or until terminated in accordance with Section 7.   

Sections 1.1, 5, 7.3, 9.2, 9.3, 10, 11, 29.1, and 29.2 of this 

Agreement, along with all unpaid payment obligations, will 

survive termination and expiration of this Agreement. 

11.8 No Authority to Bind.  Neither party shall incur any 

obligations for or in the name of the other party, or have the 

authority to bind or obligate the other party.  Neither party shall 

make, issue or authorize any statements (whether oral or written) 

in contravention of the foregoing. 

11.9 Counterparts.  This Agreement may be executed in 

separate counterparts and delivered by facsimile or such other 

electronic means as are available to the Parties.  Such 

counterparts taken together shall constitute one and the same 

original document. 

11.10 Severability.  If any provision of this Agreement is 

held by a court of competent jurisdiction to be invalid, 

unenforceable, or void, the remainder of this Agreement and 

such provisions shall remain in full force and effect. 

11.11 Cooperative Procurement.  Upon consent by TAN, 

this Agreement may be used for permitted cooperative 

procurement by any public or municipal body, entity, agency or 

institution.  If so authorized, and in order to forego a related 

entity RFP or similar competitive bidding process, the 

Agreement may be extended to such other entities indicated 

above for the procurement of similar products and/or services 

provided to Customer herein and at fees in accordance with the 

Agreement unless separately negotiated between such other 
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entities and TAN.  Further related entities participating in a 

cooperative procurement process shall place their own orders 

directly with TAN and will fully and independently administer 

their use of the Agreement to include such contractual as those 

entities and TAN deem appropriate without direct administration 

from the original Customer.   

============================================= 

SCHEDULE A: TERMS APPLICABLE ONLY TO 

HOSTED SOFTWARE 

12. HOSTED SOFTWARE 

12.1 TAN will provide Customer with access to hosted versions 

of the products identified in the Pricing Form and associated 

Online Services, and TAN hereby grants to Customer a limited, 

non-exclusive, non-transferable license to use the Hosted 

Software in accordance with the applicable documentation.   

12.2 Customer elects to receive notifications of free product, 

promotional items and giveaways through the TAN program 

known as ActiveRewards.  TAN will offer the Customer (and for 

the purposes of clarification not to your users directly) 

opportunities for free product, promotional items and giveaways 

at your event(s) or facility(ies) as applicable, the exact manner 

and type of which will be mutually agreed upon by you and TAN 

upon your acceptance of a particular program. 

12.3 Customer understands that some TAN products may 

contain TAN or third party promotions or offers to users and 

such offers will be made to individuals on an opt-in basis.  TAN 

(and any such third party) shall be responsible for administration 

and customer service issues on any such offer or promotion. 

13. SUPPORT FOR HOSTED SOFTWARE 

TAN will, during all periods in respect of which Customer has 

subscribed for Hosted Software, provide Support to Customer 

(and, where applicable, directly to users of Customer‟s own 

services and products who access the Hosted Software) in 

accordance with applicable sections of the Support and 

Maintenance Handbook. 

14. LICENSE AND BRANDING 

TAN hereby grants to Customer a limited, non-exclusive, non-

transferable license to display, reproduce, distribute, and transmit 

in digital form TAN‟s name and logo in connection with 

promotion of the Online Services only in the manner approved of 

by TAN during the term of this Agreement. Customer hereby 

grants to TAN a limited non-transferable license to use, display, 

reproduce, distribute, adapt and transmit in digital or printed 

form information provided by Customer relating to its 

organization, including its name, trademarks, service marks and 

logo, in connection with the implementation and promotion of 

the Online Services; provided, however, that such use shall be as 

necessary to TAN‟s performance under this Agreement. 

Customer will make reasonable efforts to encourage adoption of 

the Online Services, including displaying TAN‟s  name and logo 

or “Powered by TAN” logo, in the form supplied by TAN from 

time to time and in a manner approved by TAN, acting 

reasonably, in any medium used by Customer to promote its 

programs or services to prospective participants. 

15. INFORMATION SECURITY AND PRIVACY FOR 

HOSTED SOFTWARE 

TAN will collect information, including names, addresses, 

gender, phone numbers, email addresses, birth dates, financial 

information (for payment purposes) and other such information 

from individuals using the Online Services as is reasonably 

required to provide the Services.  TAN will store such 

information on a secure remote server using reasonable 

safeguards in accordance with TAN‟s published online privacy 

policies and in compliance with all applicable laws, codes of 

practice, and other legal obligations associated with the 

collection, use, and disclosure of personal information.  

Customer may access this information by downloading it from 

TAN‟s servers using a Customer assigned private password and 

“login” identifier.  Upon request TAN will make such 

information available to Customer via e-mail, fax or airmail.  

Customer will be responsible for protecting the privacy and 

security of any information that Customer retrieves from TAN‟s 

servers and shall prevent any unauthorized or illegal use or 

dissemination of such information and shall be solely responsible 

for ensuring compliance with any applicable data and privacy 

protection laws, codes of practice, and other legal obligations 

associated with the collection, use, and disclosure of personal 

information by Customer, including  such disclosure to TAN as 

is necessary for TAN to provide the Services and Products to 

Customer.  Customer and/or its clients shall exclusively own the 

personal data collected by TAN in connection with the Hosted 

Software; provided, however, TAN is granted a royalty-free, 

perpetual, non-exclusive right  and license to use, reproduce, 

distribute and adapt the collected data as is necessary for TAN to 

perform its obligations under this Agreement, including for 

purposes of communicating with Customer or Customer‟s clients 

as necessary, fulfilling requests for products and services 

requested from Customer or Customer‟s clients, providing 

customized content and advertising provided in connection with 

the Hosted Software, conducting internal TAN research intended 

to improve the products and services provided by TAN and its 

affiliates, and to provide anonymous and aggregated reporting of 

non-individual data for internal and external clients of Customer 

or TAN.  Any use of such data will conform with applicable 

laws related to personal privacy and best practices around 

permissive marketing, such as use of “opt-in” and/or “opt-out” 

notifications and rights. 

16. FEES FOR HOSTED SOFTWARE 

16.1 Transaction fees. 

(a) Customer shall pay to TAN the Hosted Software service 

fees (“Service Charge(s)”) as set out in the Pricing Form  

(b) In cases where TAN‟s banking or financial partners or 

similar service providers impose changes in processing costs 

payable by TAN, TAN reserves the right to modify Service 

Charges. TAN shall notify Customer at least ninety (90) days in 

advance of any such changes. Customer agrees to such changes 
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unless Customer provides TAN with written objection to such 

charges within thirty (30) days from the date such change is 

implemented.   In the event Customer notifies TAN of its 

objection to the changes as noted above, Customer‟s sole remedy 

shall be to immediately terminate the Agreement as applied to 

the Hosted Software, subject to payment of any fees due prior to 

such notice of termination. 

(c) TAN will be responsible for collecting all payments 

processed through the Online Services and all Service Charges 

assessed by TAN. All payments are Customer‟s exclusive 

property and will be sent to Customer twice a month (or as 

otherwise indicated in the Pricing Form) while Service Charges 

shall be retained by TAN. 

(d) If Customer enters transactions at fee amounts less than 

those actually charged to Customer‟s Users, thus reducing or 

avoiding applicable Service Charges, such action shall constitute 

a material breach of this Agreement. 

(e) TAN shall not be responsible for processing or making any 

refunds. All refunds for payments processed will be assessed a 

$.10 fee charged by TAN to Customer. TAN may set off against 

user fees collected by TAN to the amount of any credit card 

charge backs and associated fees applicable to user transactions 

and to reimburse itself for any overdue fees owed to TAN by 

Customer. To the extent that such funds are not available for set 

off, Customer shall promptly reimburse TAN for any deficiency. 

16.2 Subscription fees. 

Customer shall pay to TAN the Hosted Software subscription 

fees (“Subscription Fees”) set out in the Pricing Form and for 

the term of this Agreement established in Section 18 below.   

Customer will be invoiced for their first year Subscription Fees 

upon the first live operational use of the Hosted Software (“Go-

Live Date”), with subsequent annual Subscription Fees being 

invoiced upon each anniversary of Go-Live Date.  Payment will 

be made Net 30 days from invoice date. 

17. EXCLUSIVITY FOR HOSTED SOFTWARE 

TAN will, during all periods for which Customer has subscribed 

for Hosted Software, be the sole and exclusive provider to 

Customer of the Hosted Software and Online Services, or any 

products or services substantially similar thereto, for the part of 

Customer‟s organization utilizing the Hosted Software and 

Online Services.  

18. TERM FOR HOSTED SOFTWARE 

Unless otherwise provided in the Pricing Form, TAN shall 

provide to Customer, and Customer shall purchase from TAN, 

the Hosted Software commencing on the Effective Date of this 

Agreement, and remaining in full force for a period of three (3) 

years from the Go-Live Date of the Hosted Software (the “Initial 

Term”), with automatic renewals for three (3) year terms (each  

a “Renewal Term”) thereafter until either party gives written 

notice to terminate the Hosted Software no less than twelve (12) 

months prior to the end of the Initial Term or Renewal Term, as 

applicable. 

============================================= 

SCHEDULE B: TERMS APPLICABLE ONLY TO 

LICENSED SOFTWARE AND ASSOCIATED SUPPORT 

AND MAINTENANCE SERVICES 

19. ACCESS TO SYSTEM AND OTHER CUSTOMER 

OBLIGATIONS 

19.1 Access. Customer will provide, at no cost to TAN: 

(a) subject to the security requirements of Customer, 24 hour 

access to Customer's system via either an always-available 

telephone circuit or an always available internet connection to 

enable TAN or its designated representative to perform any of 

the obligations placed upon TAN by this Agreement; and 

(b) subject to the security requirements of Customer, remote 

dial up/internet access methods approved by TAN to allow TAN 

to remotely diagnose and correct errors in the Licensed Software 

and provide other Services. 

19.2 Customer Obligations. Without limiting any of 

Customer‟s other obligations under this Agreement, Customer 

will: 

(a) use its best efforts to upgrade to any new Release or 

Version of the Licensed Software as soon as possible after 

becoming aware of its availability;  

(b) ensure that at all times at least one current staff person of 

Customer has been fully trained on the Licensed Software; and 

(c) designate by written notice a single site and single person 

as the point of contact for telephone or other contact, which site 

and/or person Customer may change upon 14 days prior notice to 

TAN. 

20. GRANT OF LICENSES AND LIMITATIONS 

THEREON 

20.1 TAN hereby grants to Customer a non-exclusive and 

non-transferable right and license, subject to this Agreement, to 

install and/or use the Licensed Software, in the manner and for 

the term stated in the Pricing Form (Exhibit 1) and TAN 

provided and related written user documentation as follows: 

(a) Workstation-Based Modules. In respect of each 

Workstation-based core Module and each Workstation-based 

add-on Module, Customer may install and use each Module on 

Workstations to access the Enterprise Database on the Database 

Server, provided that the number of copies of any particular 

Module in use does not exceed the number of licenses granted to 

Customer therefore as set out in the Pricing Form.  

(b) Server-based Add-on Modules. Customer may install and 

use each server-based Module on as many Workstations as is 

desired by Customer, and Customer may use and permit use of 

such Modules by its clients, all without limit to the number of 

Users or transactions which simultaneously use any such 

Module, provided however that: 

(i) in respect of each TeleReg & Voice Server Module, 

Customer may install one copy of each Module on one 
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IVR Server, provided that the number of copies of any 

particular Module in use does not exceed the number of 

licenses granted to Customer therefore as set out in the 

Pricing Form, and all such Modules together may be in 

Concurrent Use not to exceed the number of licenses 

granted to Customer for TeleReg Lines Modules as set 

out in the Pricing Form; and 

(ii) in respect of each Payment Server Module, such 

Modules may be in Concurrent Use not to exceed the 

number of licenses granted to Customer for Point of 

Sale Modules as set out in the Pricing Form. 

(c) Server-based On-line (Internet) Modules. In respect of 

each Server-based On-line (Internet) Module, Customer may: 

(i) install one copy of each Module on one Internet server, 

provided that the number of copies of the Module in 

use does not exceed the number of licenses granted to 

Customer therefore as set out in the Pricing Form; and 

(ii) subject to 20(d), permit Users to access and use such 

Modules to access the Database Server via Internet 

Clients connecting via a licensed Internet Server, and 

all such Modules together may be in Concurrent Use 

not to exceed the number of licenses granted to 

Customer for Online Client Access Modules as set out 

in the Pricing Form multiplied by twenty-five (25). 

(d) Cumulative Workstation-based Modules. In respect of 

each Cumulative Workstation-based Module, Customer may: 

(i) install one copy of each Module on a single 

Workstation for each license granted to Customer 

therefore as set out in the Pricing Form; and 

(ii) permit Users using such licensed Workstation(s) to use 

such Module(s) provided, for greater certainty, that the 

Modules may be in Concurrent Use not to exceed the 

number of licenses granted to Customer therefore as set 

out in the Pricing Form. 

(e) Customer hereby acknowledges that the mechanism 

utilized by the Licensed Software to control the number of Users 

or Online Client Access which can simultaneously access and 

use Server-based On-line (Internet) Modules is based upon the 

number of Users who have at any time logged into Customer‟s 

computer network using their passwords, such that any User so 

logged into such network in a manner that would automatically 

enable the User to access and use such Modules will reduce by 

one the number of Users able to simultaneously access those 

Modules, regardless of whether or not such User is in fact 

accessing or using any such Module. Customer hereby waives 

any claim, and releases TAN from any such claim and from any 

losses or damages Customer suffers in relation thereto, in 

connection with the inability of Users to simultaneously access 

such Modules where such inability is the result of inactive 

logged-in Users absorbing available login access. 

20.2 Additional Copies. Customer will not make any copies of 

the Licensed Software except as necessary for the installation 

permitted hereby and except for:  

(a) copies of each Module licensed hereunder for training and 

testing purposes, and 

(b) for backup purposes, provided that all electronic copies 

made include screen displays of TAN's proprietary or intellectual 

property notices as recorded on the original copy provided by 

TAN and Customer affixes a label to each disk, reel, or other 

housing for the medium on which each physical copy is recorded 

setting out the same proprietary and intellectual property notices 

as appear on the unit of Licensed Software from which the copy 

is made in the same manner as those notices appear on that 

original copy. 

21. LICENSED SOFTWARE FEES 

21.1 In respect of each Module, Customer shall pay to TAN all 

applicable Licensed Software fees listed in the Pricing Form 

upon delivery (as defined in Section 2.3) of the Licensed 

Software. 

22. MAINTENANCE SERVICES 

22.1 TAN will develop new Releases and new Versions of 

Licensed Software in accordance with the procedures and other 

particulars set out in the Support and Maintenance Handbook  

attached as Exhibit 3. 

22.2 Provided that Customer continues to subscribe for Support 

and Maintenance in respect of a particular Licensed Software 

Product, TAN will provide to Customer, either in physical form 

by mail or courier or in electronic form via the Internet, new 

Releases and Versions (and appropriate documentation) for  such 

Licensed Software Products on a when-and-if-available basis. 

23. EXCLUDED SUPPLIES AND SERVICES 

Without limitation, the following supplies and services are 

excluded from Support and Maintenance: 

(a) Services which are required to remedy problems that stem 

from changes to or defects in system configuration upon which 

the Licensed Software was initially installed; 

(b) Services which are required to remedy problems which do 

not stem from any defect in Licensed Software; 

(c) Services which are required to remedy problems caused  by 

lack of training of Customer‟s personnel or improper treatment 

or use of the Licensed Software; 

(d) Full report customization service;  

(e) Any and all hardware support, maintenance or 

troubleshooting issues, except as described in section 28 

regardless of the source of such hardware.  

24. FEES FOR SUPPORT AND MAINTENANCE 

24.1 Support and Maintenance services begin for all Licensed 

Software listed in the Pricing Form on the Support and 

Maintenance Start Date.  The cost for Support and Maintenance 
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services is payable annually in advance and is due in its entirety 

thirty (30) days from date of TAN‟s delivered invoice.  Customer 

may elect to specify a preferred alternate Support Renewal Date 

by so notifying TAN in writing.  If an alternate preferred Support 

Renewal Date is specified, the cost of Support and Maintenance 

will be prorated from the anniversary of the Support and 

Maintenance Start Date to the specified Support Renewal Date. 

Thereafter, the Support and Maintenance fee is payable in 

advance on every annual anniversary of the Support and 

Maintenance Start Date or, if there is a Support Renewal Date, 

every anniversary of the Support Renewal Date (the applicable 

anniversary being the “Support Renewal Date”). TAN will 

provide invoices to Customer for all such amounts, such invoices 

due on the later of (a) the Support and Maintenance Start Date or 

applicable Support Renewal Date, as applicable, and (b) 30 days 

from the date of the invoice.  

24.2 For the first year of this Agreement commencing with the 

Effective Date, Support and Maintenance pricing shall be equal 

to twenty-five percent (25%) of the gross software license fees.   

Support and Maintenance pricing for all successive years shall 

be equal to twenty-five percent (25%) of the gross software 

license pricing charged by TAN for equivalent software as of the 

date of each such renewal year, provided, however, that any 

increase in TAN‟s annual Support and Maintenance pricing for 

any renewal year shall not exceed ten percent (10%) of the 

renewal fees charged in the prior year.  Any additional software 

licensed to Customer by TAN will increase the total gross 

software license fees upon which Maintenance and Support 

pricing is based.  TAN will provide invoices to Customer for 

renewal fees up to 60 days prior to expiration of each term. 

24.3 The Support and Maintenance fees identified in the Pricing 

Form are applicable only upon the date of entry into this 

Agreement, and are subject to change thereafter in accordance 

with this Agreement‟s terms. 

24.4 In consideration of the Support and Maintenance provided 

hereunder, Customer agrees to pay TAN the fees described in the 

Pricing Form, as modified explicitly pursuant to this Agreement. 

In the event Customer requires Support and Maintenance for 

additional Licensed Software, Customer agrees to pay TAN the 

additional Support and Maintenance fees applicable based upon 

the fees then in effect, prorated from the date of agreement to 

acquire such services to the Support Renewal Date. 

24.5 Unless the Pricing Form indicates otherwise, the fees 

charged hereunder are applicable to Support and Maintenance of 

Licensed Software used with respect to only a single database of 

Customer data. If Customer, after entering this Agreement, 

places in service one or more additional databases to be used in 

relation to the Licensed Software, then for each such additional 

database, an additional 25% of all gross Licensed Software fees 

due, exclusive of such extra database fees, will be payable 

hereunder for Support and Maintenance. Customer will notify 

TAN as soon as reasonably possible of the installation or use of 

any such additional database(s). 

24.6 TAN may terminate and suspend performance of all 

Support and Maintenance if Customer fails to pay any past due 

TAN invoice within 30 days of written notice of such failure, in 

the event of any other material breach by Customer which 

remains uncured 30 days after notice thereof or if any of the 

Licensed Software ceases to be subject of a valid Software 

License Agreement.   

24.7 If at any time after Customer has initially licensed any of 

the Licensed Software from TAN, Customer‟s right to receive 

Support and Maintenance, or comparable services, from TAN 

under this Agreement or a comparable agreement has lapsed for 

any reason whatsoever, voluntarily or otherwise, and Customer 

wishes to receive Support and Maintenance from TAN, 

Customer will pay to TAN, prior to re-instatement of Support 

and Maintenance services: 

(a) a reinstatement fee equal to the greater of 50% of the 

current annual support fee or the sum of the unpaid support  fees 

that would have been payable hereunder had this Agreement 

been in force during the time in which Support and Maintenance 

rights had so lapsed to the date of reinstatement, and 

(b) at least one additional year of Support and Maintenance 

from the date of reinstatement. 

25. TERM FOR SUPPORT AND MAINTENANCE 

25.1 Term. TAN shall provide to Customer, and Customer shall 

purchase from TAN, Support and Maintenance for a period 

commencing on the Support and Maintenance Start Date and, 

subject to termination as provided herein, continuing until the 

following Support Renewal Date or anniversary of the Support 

and Maintenance Start Date, with automatic renewals for one (1) 

year terms thereafter until either party gives written notice to 

terminate Support and the Maintenance no less than ninety (90) 

days prior to the end of the then-current term, provided however 

that the fees payable in respect of the Services and the Products 

may be revised by TAN in accordance with this Agreement.   

============================================= 

SCHEDULE C: TERMS APPLICABLE ONLY TO THIRD 

PARTY PRODUCTS AND SERVICES 

26. PURCHASE AND SALE; DELIVERY  

26.1 Purchase Commitment and Price. TAN hereby agrees to 

sell to Customer, and Customer hereby agrees to purchase from 

TAN, the Third Party Products listed in the Pricing Form in the 

volumes and at the prices described therein. 

26.2 Delivery. TAN will ship all or any part of the Third Party 

Products to Customer as soon as reasonably practicable (or, if 

the below-described purchase order documentation does not seek 

immediate shipping, at the time TAN considers reasonable in 

order to meet the desired delivery date described) after receipt by 

TAN of a purchase order from Customer specifying the 

particular Third Party Products sought, the number of such Third 

Party Products sought, the price payable therefore, and the 

desired date and location of delivery thereof.  Any such purchase 

order must, at a minimum, reference quantity, description and 

price. 
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26.3 Changes by Customer to Delivery Schedule. Following 

delivery by Customer of any purchase order documentation 

described in section 26.2, no changes by Customer to the 

shipment schedule described therein will be permitted unless 

TAN is notified thereof in writing at least ninety (90) days in 

advance of the delivery date sought in such purchase order 

documentation. 

26.4 Acceptance of Purchase Orders. Purchase orders 

delivered by Customer to TAN in respect of Third Party 

Products are not binding upon TAN until accepted by TAN in 

writing. In any case, despite any indication to the contrary 

contained in any such purchase order documentation, no terms or 

conditions on purchase order documentation issued by Customer, 

other than the information required by TAN as set forth 

expressly in this Agreement, will be binding upon TAN, nor will 

any such terms or conditions modify or supplement this 

Agreement in any way, notwithstanding the fact that TAN may 

accept or otherwise approve such purchase orders. TAN reserves 

the right to refuse any such purchase order for any reason not 

contrary to this Agreement, including without limitation pricing 

differences as described in section 27.2. 

26.5 Additional Third Party Products. Customer may 

purchase Third Party Products in addition to those listed in the 

Pricing Form by issuing additional purchase order 

documentation as described herein, provided that the supply (or 

non-supply) of such additional Third Party Products will be 

subject to this Agreement as though such additional Third Party 

Products had been included in the Pricing Form on the date of 

execution of Pricing Form subject to the following:  

(a) the price for such additional Third Party Products is subject 

to agreement between the parties each in their own absolute 

discretion, and 

(b) TAN shall have the right to discontinue delivery of such 

additional Third Party Products upon at least ninety (90) days 

written notice to Customer without any liability to Customer 

whatsoever for such discontinuance. 

27. CHARGES AND PAYMENTS 

27.1 Prices. The pricing applicable to Third Party Products is as 

set out in the Pricing Form in the form finally agreed to by the 

Parties. 

27.2 Pricing Variability. Customer acknowledges that: 

(a) the prices described in Pricing Form are applicable for 

six (6) months after the date of execution hereof, and such prices 

are based upon Customer taking delivery of the full number of 

any particular Third Party Product listed in Pricing Form in a 

single shipment; and 

(b) Customer hereby agrees that after the expiry of such initial 

six-month period or, in case of Customer seeking, in a particular 

shipment, delivery of less than all of the Third Party Products of 

a particular type listed Pricing Form, the actual prices may be 

higher. Prior to shipment of any Third Party Products that would 

be subject to pricing that differs from that described in the 

Pricing Form, TAN will notify Customer of any such different 

pricing and Customer will accept such different pricing, as 

mutually agreed between Customer and TAN, in writing.  

28. SUPPORT FOR THIRD PARTY PRODUCTS 

For the purpose of isolating support issues and responsibility in 

respect of Third Party Products and their interaction with any 

Products, TAN will provide initial first-tier support, to a 

maximum of fifteen (15) minutes per support inquiry, for Third 

Party Products, as further specified in the Support and 

Maintenance Handbook. 

29. PROPRIETARY RIGHTS 

29.1 Third Party Proprietary Rights and Indemnity by 

Customer. Customer acknowledges that any Third Party 

Products supplied by TAN hereunder are supplied by TAN as a 

reseller thereof and that the Third Party Products are subject to 

the intellectual property rights of the various third party 

developers and/or manufacturers thereof, as applicable, including 

without limitation copyright, trade secret, trademark, and patent 

rights. Customer will maintain in confidence and not use or 

disclose any and all confidential business or technical 

information connected with any Third Party Product except as 

specifically permitted by a party having legal control of such 

rights, and Customer will defend or settle any claim made or any 

suit or proceeding brought against TAN insofar as such claim, 

suit, or proceeding is based on an allegation that any Third Party 

Product provided to Customer hereunder has been installed, 

used, or otherwise treated by Customer or any client or customer 

of Customer in violation of the proprietary rights of any third 

party or on an allegation that Customer or any client or customer 

of Customer has disclosed or used any confidential business or 

technical information connected with any Third Party Product, 

provided that TAN will notify Customer in writing promptly 

after the claim, suit, or proceeding is known to TAN and will 

give Customer such information and assistance as is reasonable 

in the circumstances. Customer will have sole authority to 

defend or settle any such claim at Customer‟s expense. Customer 

will indemnify and hold TAN harmless from and against any and 

all such claims and will pay all damages and costs finally agreed 

to be paid in settlement of such claim, suit or proceeding. 

29.2 Third Party Products which are Software. Customer 

acknowledges that the possession, installation and use of all 

Third Party Products which are software shall be governed by 

the terms of the software license(s) of the persons other than 

TAN who possess the rights to control such possession, 

installation and use. 

30. WARRANTY 

30.1 Warranty. TAN warrants to Customer that TAN has the 

right to deliver the Third Party Products subject to any 

documentation accompanying such Third Party Products at the 

time of delivery and/or any licensing mechanisms, physical, 

electronic or otherwise, included in any Third Party Products that 

are software.  
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30.2  Warranties Provided by Third Party Suppliers. Third 

Party Products are warranted by the manufacturers thereof in 

accordance with the warranty statements accompanying delivery 

of the Third Party Products, and Customer agrees that Customer 

will rely solely on such Third Party Product warranties and 

Customer shall make no claim against TAN on account of any 

warranty, express or implied, which may apply to any Third 

Party Product.
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EXHIBIT 1 

 

                               PRICING FORM Quote 10020 - 1 
 

The Active Network 
10182 Telesis Court, 1st floor 
San Diego, CA, 92121, United States 
 

 
Date:  

Expires:  
 

08/24/2011 
11/30/2011 

 

 
Customer: 
Mary Klinger 
Village of Orland Park 
Orland Park,Will 
 

 

Bill To: 
Attn: Mary Klinger 
Village of Orland Park 
14650 Ravina Avenue 
Orland Park, IL 60462 

 

Ship To: 
Attn: Mary Klinger 
Village of Orland Park 
14650 Ravina Avenue 
Orland Park, IL 60462 

 
Sales Representative: Steve Arsenault Payment Terms: 30 NET  
     

Line Product Units Qty   
Unit Price 

Selling 
(USD) 

Total Price 
Selling 
(USD) 

1.0 Class Hybrid - Hosted Internet Registration    Ea 1   $0.00 $0.00 

 
2.0 Class Hybrid - Documentation Services    Hr 16   $125.00 $2,000.00 

 
3.0 Class Hybrid - Senior Professional Services    Hr 40   $175.00 $7,000.00 

 
4.0 Project Planning Fee    Hr 1   $400.00 $400.00 

 
5.0 Class - CISCO 861 Firewall    Ea 1   $365.00 $365.00 

 
 Category Subtotal    
 Class Hybrid.SaaS.Online Transactions  
  

Subtotal (Selling Price) $0.00   

 Class Hybrid.Service.Consulting - Hosted  
   

Subtotal (Selling Price) $9,400.00   

 Class.Hardware.HW Other  
   

Subtotal (Selling Price) $365.00   

Charges  $0.00  
Tax    

 CITY (Rate 0% ) $0.00  
 COUNTY (Rate 0% ) $0.00  
 STATE (Rate 0% ) $0.00  

Total(USD)  $9,765.00  
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 General  
 

Sales taxes, where applicable, are not included and prices are in the currency of the country of 
installation (subject to change without notice). Hardware, operating system, 3rd party software and site 
preparation are not included unless otherwise noted.  

 
Services 
 

On-site services are exclusive of airfare.  
 
Services hourly 
 

On-site services billed in minimum 8 hour daily increments.  
 
Hardware 
 

All hardware sales are final. Hardware is covered by standard manufacturer's warranty. Equipment that is 
defective upon arrival will be replaced. RMA process will apply for items after support has indicated there 
are no alternatives. Customer must notify TAN in writing of any defective hardware within 7 days of its 
receipt. Any notices received after 7 days concerning defective hardware will be null and void and will not 
be accepted for return or replacement by TAN.  Thereafter, the standard manufacturer’s warranty will 
apply.  

 
ONGOING FEES: 
 

Transactions entered directly by participants online will be assessed the customary Service Charge by TAN to 
online registrants, as described below.  Each online registrant will pay the event registration fee charged by 
Customer and Customer will pay a Service Charge equal to $2.50 plus 3% with a minimum Service Charge of 
$2.50.  TAN may change the Service Charges at any time and Customer agree to such change unless Customer 
provides TAN with written objection to such change within 30 days from the date such change is first 
implemented.  TAN will be responsible for collecting all registration fees charged by Customer and all Service 
Charges assessed by TAN.  All registration fees, except Service Charges, are Customer’s exclusive property.  Any 
registration fees collected by TAN will be sent to Customer twice a month and Service Charges shall be retained 
by TAN.  TAN shall not be responsible for processing or making any refunds.  All credit card refunds processed by 
Customer will be assessed a $.10 fee charged by TAN to Customer.  TAN may reimburse itself for any credit card 
chargebacks and associated fees out of registration fees collected by it.  In the event such funds are not available, 
Customer agrees to reimburse TAN for any chargebacks or refunds. 
 

Method of Payment: 

□ Invoice Me Purchase Order Number:___________________________________ 

□ Credit Card □ Visa  □ MasterCard □ American Express 

  
Credit Card Number:__________________________________ 

 
Expiration Date: ____________ 

 
I hereby Agree to Pay above quote with the stated Method. 

 
End of Quote 
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EXHIBIT 2 

 

SERVICES EXHIBIT 

 

INTENTIONALLY LEFT BLANK 
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EXHIBIT 3 

 

MAINTENANCE EXHIBIT 

 

 

s SUPPORT AND MAINTENANCE HANDBOOK 

ANNUAL SUPPORT AND MAINTENANCE 

The following supplies and services are included in Support and Maintenance: 

 

 Unlimited technical support between 6:00am and 6:00pm Pacific Time, Monday through Friday via 

telephone (800.663.4991), email or web portal (http://support.theactivenetwork.com) 

 Unlimited phone support for System Down issues on a 24 hours x 7 days a week basis, provided that: 

o Site has remote access and Internet email capability for extended support hours 

o Support calls placed during extended support hours must be placed by an authorized contact 

person 

o Support calls during extended support hours are for „system down‟ problems that result in a 

customer‟s inability to fulfill critical business functions (i.e. those pertaining to core functionality 

such as processing registrations, memberships, rentals) and that have no reasonable work-around. 

All other calls placed during extended support hours will be billed to the customer.  

 Access to the Active Network‟s secure customer care web portal, discussion forums, knowledgebase and 

online training materials 

 Regular documentation and communication 

 Support also includes, if such assistance can be provided in 15 minutes or less: 

o Assistance troubleshooting Third Party products i.e. Crystal Reports, Citrix client 

o Assistance to isolate and/or troubleshoot difficulties resulting from sources other than Active 

Network products and services, such as: 

 General network/internet support i.e. network access, printing, internet access 

 PC hardware troubleshooting 

 PC setup, configuration and optimization 

 Network operating system configuration and functionality 

 Basic Microsoft Windows functionality (i.e. Windows Explorer or Internet Explorer) 

 Loss of supervisor or other password 

 

ANNUAL SUPPORT AND MAINTENANCE 

The following supplies and services are included in Support and Maintenance for non-hosted customers: 

 

 New releases and version of the software and free assistant in planning upgrades 
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ANNUAL SUPPORT AND MAINTENANCE FOR HOSTED CUSTOMERS 

The following supplies and services are included in Support and Maintenance: 

 

 Installation of new software releases 

 Monitoring of connectivity and critical functionality at all times (24hr x 365 days/year) by highly skilled 

personnel using an extensive series of automated probes from multiple locations 

 Response to site-down/critical issues within one hour, with reasonable efforts to advise your organization 

of the current status and expected resolution time 

 Service agreements between The Active Network and critical vendors essential to the continuing successful 

operation of the hosted environment 

 Scheduled maintenance to increase performance, fix defects or update applications, with reasonable efforts 

to notify your organization of scheduled maintenance times and potential impacts to service 

 Urgent maintenance (done to correct network, hardware or software issues that are likely to cause 

significant service disruption and that require immediate action), which may temporarily degrade service or 

cause outages. The Active Network may undertake urgent maintenance at any time deemed necessary and 

shall provide status updates to your organization as soon as possible. 

 

 

SUPPORT ISSUE PRIORITIES AND TIMELINES 

 

TICKET RESOLUTION TARGETS 

 New support incidents are assigned one of the following levels, each with its respective standard ticket 

resolution target: 

Call  

Priority Level 
Description 

Standard  

Completion Target 

Priority 1 Fatal issues that result in the customer‟s inability to fulfill 

critical business functions (i.e. those pertaining to core 

functionality such as processing registrations, memberships, 

rentals) and that have no reasonable work-around 

1 business Day 

Priority 2 Serious issues significantly impacting use of the system but 

do not prevent core functions from being fulfilled 

2 business day 

Priority 3 All other issues, except those classified as D (Low); i.e. how-

to questions, reporting/reconciliation issues 

3 business days 

Priority 4 Issues that are not time-sensitive or may be undertaken as 

customer service initiatives outside the scope of this 

Agreement 

None 

Guaranteed 

Uptime 

For Hosted Customers 95% 
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SERVICES NOT INCLUDED 

The following supplies and services are excluded from Support and Maintenance: 

 Services which are required to remedy problems that stem from changes to or defects in system 

configuration upon which the software was originally installed 

 Services which are required to remedy problems which do not stem from any defect in the software 

 Services which are required to remedy problems caused by lack of training of the customer‟s personnel  

 Improper treatment or use of the software 

 Onsite or remote training services 

 Full report customization service 

 Database-specific services or assistance 

 

RESTRICTIONS 

The following actions will void the support and maintenance portion of the Active contract: 

 The use of any other application that modifies data in the database, whether created by you or otherwise 

 The use or creation of any other application that competes with or replaces a module that is offered by the 

Active Network to work with either the application or the application‟s database 
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HOLIDAY HOURS (US AND CANADA) 

Holiday 
Open with  

reduced staff 
Closed 

New Year‟s Day (January 1st)  ✓ 

Martin Luther King Day (3rd Monday in January) ✓  

President‟s Day (3rd Monday in February) ✓  

Good Friday (Friday before Easter) ✓  

Victoria Day (3rd Monday in May) ✓  

Memorial Day (Last Monday in May) ✓  

Canada Day (July 1st) ✓  

Independence Day (July 4th)  ✓  

Civic holiday (1st Monday in August) ✓  

Labor Day (1st Monday in September)  ✓ 

Canadian Thanksgiving/Columbus Day (2nd Monday in October) ✓  

Remembrance Day/Veteran‟s Day (November 11th) ✓  

US Thanksgiving (4th Thursday in November) ✓  

Day after US Thanksgiving (4th Friday in November) ✓  

Christmas Day (Dec. 25th)  ✓ 

Boxing Day (December 26th) ✓  

New Year‟s Eve (December 31
st
) ✓  

 

 

 

 



REQUEST FOR ACTION REPORT

September 15, 
2011

DATE:

File Number: 2011-0567

Orig. Department:

File Name:

Village Manager

Fiber Optic Cable Repair - Expenditure Approval

On June 7, 2011 the contractor performing pond restoration work at the Village Hall complex 
pond cut a fiber optic cable with a bulldozer and back hoe. This fiber line feeds the Recreation 
Administration and FLC facilities. The fiber line was not located and marked for the contractor. 
The request for utility locates was transmitted via fax from the public works department to the 
building maintenance department. The building maintenance department fax machine was 
malfunctioning and the utility locate request was not received. As a result, new notification 
protocols have been implemented to assure that multiple individuals are electronically notified of 
all utility locate requests on village property. A call was placed to Western Utilities of University 
Park Illinois to perform emergency repairs.

On September 6, 2011 this item was reviewed and approved by the Technology, 
Communication & Community Engagement Committee and referred to the Board for approval.

BACKGROUND:

BUDGET IMPACT:

Repairs totaling $11,438.69 will be charged to account number 031-6007-433.70-50.

REQUESTED ACTION:

I move to approve payment for the emergency fiber optic cable repairs from Western Utilities in 
an amount not to exceed $11,438.69.





REQUEST FOR ACTION REPORT

September 6, 
2011

DATE:

File Number: 2011-0553

Orig. Department:

File Name:

Village Manager

Community Wide Surveys

The Village of Orland Park has always taken a proactive approach in its service level to 
residents and the business community.  The Village prides itself on its array of public services.

Like any service organization, however, these services need to be reviewed to ensure they are 
still relevant and meeting the needs and expectations of the community.  One effective means of 
review is a community-wide survey.  These statistically validated surveys are used in 
progressive communities throughout the U.S., and serve to assist policymakers in better 
understanding how well it is doing - or where it needs to improve.  Moreover, the data from the 
survey provides another tool for helping communities to better understand their residents’ 
priorities.

Examples of types of surveys include the overall quality of the community; transportation, 
including ease of car or bicycle travel; walking paths and flow on major streets; public works 
issues including snow removal, street lighting and street maintenance; land use and how 
sustainable the Village’s economic climate is; public safety; recreation and parks, i.e., 
entertainment, special events and leisure services.

To facilitate this engagement tool with the community we serve, staff is recommending the 
implementation of a community-wide survey. This survey will enable the Village to seek the 
input of residents and businesses in the Village on Village services and programs, the Village’s 
goals for the future and the overall quality of life in the community. Just as private sector 
businesses conduct market research, progressive Village governments conduct customer 
surveys to best align service levels with user demands.

Surveys would be mailed or emailed to a number of random addresses throughout the Village. A 
sample survey and explanatory letter will be developed for the board’s approval and the Orland 
Park Chamber of Commerce can also make the surveys available to chamber members.

The survey results will be analyzed and will assist the Village in prioritizing what is best for the 
Village. Staff recommends conducting annual or bi-annual surveys, enabling the Village Board 
to compare results from the previous years.  In addition, staff would conduct and track smaller 
scale surveys possibly on a quarterly basis though a number of methods, i.e. Village website; 
water bills; etc.

Staff wishes to seek further direction from the Committee on whether to advance preparation of 
an RFP for a community-wide survey.  

On September 6, 2011 this item was reviewed and approved by the Technology, 
Communication & Community Engagement Committee and referred to the Board for approval.

BACKGROUND:



BUDGET IMPACT:

REQUESTED ACTION:

I move to approve authorizing staff to prepare and promulgate an RFP for a community-wide 
survey. 



REQUEST FOR ACTION REPORT

September 19, 
2011

DATE:

File Number: 2011-0589

Orig. Department:

File Name:

Village Manager

University of Illinois Extension - Master Gardener Lease Agreement Extension

As you know, the University of Illinois Extension Master Gardener Program is currently leasing 618 
square feet of space in the Cultural Center building, located at 14750 Park Lane. The lease period is 
from November 1, 2010 thru October 31, 2011 at an annual rent rate of twelve dollars ($12.00). The 
Master Gardener program is requesting a two year extension on the lease agreement. At any time during 
the Lease Term, the Village may terminate this Lease Agreement effective three (3) months following 
written notice form Landlord to Tenant.

As a reminder, the Master Gardener program has agreed, in exchange for the space, to partner with the 
Village to expand access to research based information through the Master Gardener Volunteer 
program; answer homeowner gardening questions; participate in potential workshops for residents; 
contribute to village publications, as well as provide additional benefits to our residents.  

BACKGROUND:

BUDGET IMPACT:

Revenue of $12.00 per year for two (2) years.

REQUESTED ACTION:

I move to approve a lease agreement extension with the Board of Trustees of the University of Illinois

And

To authorize the Village Manager to execute the agreement.



REQUEST FOR ACTION REPORT

September 19, 
2011

DATE:

File Number: 2011-0584

Orig. Department:

File Name:

Village Manager

Early Termination of Commercial Lease - Read & Ascend

As part of the improvements for the LaGrange Road/143rd Street intersection , the village purchased the 
the property commonly known as the Foot & Ankle Clinic, 9645 W. 143rd Street on October 8, 2010.  
The entire parcel was purchased after analyzing the cost of total acquisition vs. the payment for the 
damage to the remainder after acquiring the necessary right-of-way.  The prior owner, Dr. Massuta was 
given one year to vacate and a tenant, Rula Zegar and Norma Abutarboush d/b/a Read and Ascend was 
allowed to remain on-premises until the expiration of their lease on September 30, 2011. The tenant 
occupied approximately 1,500 square feet in the basement unit. 

Due to the road and intersection improvement project along the frontage of the property, access to the 
property became difficult for the tenant beginning in June of 2011.  The village provided on-street parking 
on Jefferson Avenue and a few spaces were outlined for the clinic staff on the former car wash property, 
however the limited space in this area made customer parking very difficult.  In addition to the access 
difficulties, the excessive rainfall in the early to mid-summer of 2011 resulted in some minor flooding in 
the tenant’s space requiring the tenant to cancel several weeks of their programs.  As a result of these 
issues, the tenant requested consideration for early termination of the lease.  The village and tenant 
have negotiated an early termination of the lease effective May 30, 2011. If approved, the tenant will 
remain responsible for full payment to the village of all rent due up to and including May 30, 2011.

BACKGROUND:

BUDGET IMPACT:

The village would have received rent in the amount of $1,900.00 per month from the tenant.  

REQUESTED ACTION:

I move to approve to terminate the lease agreement with Read & Ascend effective May 30, 2011. 
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MUTUAL AGREEMENT PROVIDING FOR 
EARLY TERMINATION OF COMMERCIAL LEASE 

 
 WHEREAS, on October 1, 2009, U.S. BANK, N.A., not personally but as Trustee under 

Trust Agreement Number 4700 (the “Trustee”), leased the premises consisting of approximately 

1,500 square feet in the basement unit of the premises commonly known as 9645 W. 143rd 

Street, Orland Park, Illinois (the “Premises”), to RULA ZEGAR and NORMA ABUTARBOUSH 

d/b/a READ & ASCEND (the “Tenant”); and 

 WHEREAS, the term of the lease was for approximately two (2) years commencing 

October 5, 2009, and ending on September 30, 2011; and 

 WHEREAS, on or about October 8, 2010, the Village of Orland Park, Illinois (the 

“Village”), purchased the Premises from the Trustee thereby resulting in the Village becoming 

the landlord; and 

 WHEREAS, the Village embarked on a road (143rd Street) improvement project along 

the frontage of the Premises causing access difficulties for the Tenant beginning in June of 

2011; and 

 WHEREAS, there was excessive rainfall in the early to mid-summer of 2011 resulting in 

some minor flooding of the Premises; and 

 WHEREAS, as a result of the access and flooding issues, the parties hereto have 

mutually agreed to an early termination of the lease effective May 30, 2011, provided, however: 

 (a) Tenant shall be responsible for full payment to the Village of all rent due up to 

and including May 30, 2011; 

 (b) Section Thirteen (Indemnification of Landlord) of said lease shall remain in full 

force and effect and not be terminated pursuant to this Mutual Agreement; and 

 (c) Section Twenty-One (Additional Provisions) of said lease shall remain in full force 

and effect and not be terminated pursuant to this Mutual Agreement. 
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 NOW, THEREFORE, for good and valuable consideration, the parties hereto mutually 

agree to terminate the October 1, 2009, lease effective May 30, 2011, subject to the conditions 

set forth above in the preceding paragraph. 

 DATED this _____ day of _________________, 2011. 

Tenant:     Village: 

      VILLAGE OF ORLAND PARK, ILLINOIS 

 

________________________________ By:______________________________________ 
 RULA ZEGAR      Authorized Officer 
 

 

________________________________ 
 NORMA ABUTARBOUSH 
 

  



REQUEST FOR ACTION REPORT

September 19, 
2011

DATE:

File Number: 2011-0572

Orig. Department:

File Name:

Recreation and Parks Department

Sportsplex Gymnasium - Change Order

In order to meet the demand for multi-court play, the Sportsplex gymnasium is in need of 
additional badminton court configuration. The optimal time to install the extra sleeves and floor 
plates is during installation of the floor, however, this cost was not listed in the original bid 
specifications for the re-construction project currently underway. Floors Incorporated, the 
contractor working on the floors, supplied us with a quote for one set of badminton sleeves and 
covers  for a cost of $1,310.00.

On September 6, 2011, this item was reviewed and approved by the Parks, Recreation, and 
Environmental Initiatives Committee and referred to the Board for approval.  The item was 
priced to be a $7,130.00 additional cost, however in the past week, the number of additional 
sleeves had to be reduced.  Upon further review of the detailed measurements by the contractor 
the original configuration could not be accommodated.  

With the reduced impact of the additional installation, and a $900 credit applied to a reduction in 
striping, staff is requesting consideration of a $4500 change order to add the Sportsplex logos to 
gym 1 and gym 3.  Currently, the specifications only included the Recreation logo on gym 2 at 
center court.  A diagram of the logos is attached.

BACKGROUND:

BUDGET IMPACT:

The funds will come from the remaining balance originally allocated to this project. There is 
$9400.00 in the budget line item in account 283-4007-451.7010.  These additions total 
$5,810.00.  

REQUESTED ACTION:

I move to approve a change order to Floors Incorporated in the amount of $1,310.00 for 
installing additional sleeves and floor plates

and

I move to approve a change order to Floors Incorporated in the amount of $4,500 for additional 
printing of the Sportsplex logo on the gymnasium floors.









REQUEST FOR ACTION REPORT

September 19, 
2011

DATE:

File Number: 2011-0539

Orig. Department:

File Name:

Recreation Department

Orland Park Theatre Troupe Dinner Show - Payment Approval

The Orland Park Theatre Troupe Dinner Show was held on July 24, 2011 and July 31, 2011 at Orland 
Chateau. This is the third event of this kind for the department and as in the past, it was very successful. 
July 24 attendance was 124 and July 31 was 142, totaling 266 attendees.

The Orland Chateau expense for this event was $6,650.  The ticket price was $40, $25 covers the 
dinner. Total revenue collected in ticket sales was $8,600. No deposit was required by Orland Chateau. 
Invoice was received after the final performance. 

On September 6, 2011, this item was reviewed and approved by the Parks and Recreation Committee 
and referred to the Board for approval.

BACKGROUND:

BUDGET IMPACT:

This item has been budgeted for $7,400 Account Number - 283-4002-451-9047

REQUESTED ACTION:

I move to approve payment to Orland Chateau for the Orland Park Theatre Troupe Dinner Show in the 
amount of $6,650



REQUEST FOR ACTION REPORT

September 19, 
2011

DATE:

File Number: 2011-0550

Orig. Department:

File Name:

Recreation Department

Recreation Department Program Brochure - Winter 2012 Programs

Attached are lists of the recommended programs to be offered in the Recreation Department 2012 
Winter Brochure. Included in the lists are contractual costs (over $5,000) that would need Board approval 
associated with the winter session. These costs are covered by revenue generated through registration 
fees and actual costs are dependent on the number of participants registered. 

Staff is requesting approval of the recommended programs as submitted by staff, and payment to the 
contractual instructors at time of invoicing.

On September 6, 2011, this item was reviewed and approved by the Parks and Recreation Committee 
and referred to the Board for approval.

BACKGROUND:

BUDGET IMPACT:

REQUESTED ACTION:

I move to approve accepting the 2012 winter programs as presented by staff; and approve payment to 
contractual instructors at time of invoicing.



VILLAGE OF ORLAND PARK RECREATION AND PARKS DEPARTMENT 
BROCHURE PROGRAM LIST

8/26/2011
Page 1

SEASON:

PROGRAM NAME 
(Alpha Order) NEW(X) AGE GROUP

OVER 
NIGHT 

TRAVEL?

NO. OF 
SEASON'S 
OFFERED

EST. 
CONTRACTUAL 
COSTS ($5,000+ 
for the SEASON)

Y/N

F/fall, 
W/winter, 
Sp/spring, 

Su/summer RES NR RES NR
Enrichment
ABC's & 123's 30 mo - 3 yrs F,W,Sp,S 6 1 $240 $60
All By Myself 30 mo - 3 yrs F,W,Sp,S 6 0 $240 $0
Bright Beginnings 30 - 48 mo F,W,Sp,S 32 7 $1,300 $400
Crafty Kids (Kiddie Krafts for older 
age group) 5 - 6 yrs W,Sp new new $0 $0
Extended Bright Beginnings 36 - 48 mo F,W,Sp 14 2 $854 $184
Fun Fingers 3 - 4 yrs F, W, Sp 5 2 $200 $120
Kiddie Krafts 4 - 5 yrs W,Sp 4 0 $116 $0
Koffee & Krayons 2 - 4 yrs F, W, Sp 17 2 $735 $126
Littlest Chef 5 to 6 yrs F,W,Sp 3 3 $111 $168
Look Who's Two 2 yrs F,W,Sp,S 16 0 $640 $0
Lunch & More 4 - 5 yrs F,W,Sp 33 3 $8,415 $915
Math & Science Lab 4 - 5 yrs F,W,Sp 8 1 $336 $63
Motor Mites 18 - 24 mo F,W,Sp 0 0 $0 $0
Preschool 3 - 5 yrs F,W,Sp 231 30 $178,779 $28,874
Tot Explorers 2 - 3 yrs F,W,Sp,S 26 4 $1,113 $252
Youth
Acting Up 11 - 13 yrs F,W,Sp 0 0 $0 $0
After School Pals K - 6th grade F,W,Sp 130 9 $27,809 $2,001
Bowling Club/Camp 5 - 12 yrs F,W,Sp,S 25 2 $825 $23
First Aid for Little People 5 - 8 yrs F,W,Sp 10 0 $200 $0
Future Stars 8 - 10 yrs F,W,Sp 22 3 $1,166 $240
Horseback Riding 6 yrs & up F,W,Sp,S 1 1 $175 $225 Contractual
Little Actors 5 - 7 yrs F,W,Sp 7 0 $322 $0
Magic for Muggles 7 - 12 yrs F,W,Sp 5 0 $140 $0
Make Money Babysitting 11 - 17 yrs F,W,Sp 32 3 $1,472 $174

Winter 2012SUPERVISOR NAME: Irene Buikema

LAST SEASON'S 
REVENUE

LAST OFFERED & 
COMPLETED 

SEASON'S 
ENROLLMENT #



VILLAGE OF ORLAND PARK RECREATION AND PARKS DEPARTMENT 
BROCHURE PROGRAM LIST

8/26/2011
Page 2

SEASON:

PROGRAM NAME 
(Alpha Order) NEW(X) AGE GROUP

OVER 
NIGHT 

TRAVEL?

NO. OF 
SEASON'S 
OFFERED

EST. 
CONTRACTUAL 
COSTS ($5,000+ 
for the SEASON)

Y/N

F/fall, 
W/winter, 
Sp/spring, 

Su/summer RES NR RES NR

Winter 2012SUPERVISOR NAME: Irene Buikema

LAST SEASON'S 
REVENUE

LAST OFFERED & 
COMPLETED 

SEASON'S 
ENROLLMENT #

Theatre
Auditions/Rehearsals/Production all F,W,Sp,S
Actor Registration all F,W,Sp,S 60 36 $2,360 $1,743
Adult 
Comedy IMPROV adults W, S 2 8 $30 $355
Dog Obedience adults/dog F,W,Sp,S new new $0 $0 Contractual
Introduction to Voiceovers adults F,W,Sp,S 8 1 $336 $53 Contractual
OP Glee adults F,W,Sp,S 5 5 $564 $744 Contractual

1938 $41,542



VILLAGE OF ORLAND PARK RECREATION AND PARKS DEPARTMENT 
BROCHURE PROGRAM LIST

8/26/2011
Page 1

SEASON:

PROGRAM NAME 
(Alpha Order) NEW(X) AGE GROUP

OVER 
NIGHT 

TRAVEL?

NO. OF 
SEASONS 
OFFERED

EST. 
CONTRACTUAL 
COSTS ($5,000+ 
for the SEASON)

Y/N

F/fall, 
W/winter, 
Sp/spring, 

Su/summer RES. NR. RES NR
Winter Wonderland All N F/W Free Free Free Free
Valentine's Dance Jr High 6th - 8th N F,W,Sp 166 N/A $966 N/A
Winter Follies All N W Free Free Free Free 
Boating Safety 13 and Up N F,W 0 0 $0 $0

LAST SEASON'S 
REVENUE

LAST OFFERED & 
COMPLETED 

SEASON'S 
ENROLLMENT NO.

Winter 2012SUPERVISOR NAME: Kurt Heinlen



VILLAGE OF ORLAND PARK RECREATION AND PARKS DEPARTMENT 
BROCHURE PROGRAM LIST

8/26/2011
Page 1

SEASON:

PROGRAM NAME 
(Alpha Order) NEW(X)

AGE 
GROUP

OVER 
NIGHT 

TRAVEL?

NO. OF 
SEASON'S 
OFFERED

EST. 
CONTRACTUAL 
COSTS ($5,000+ 
for the SEASON)

Y/N

F/fall, 
W/winter, 
Sp/spring, 

Su/summer RES NR RES NR
Artist's Corner Adult W/Su Cancelled N/A
Circuit Training Adult F/W/Sp/Su 22 11 $1,100 $825 N/A
Dine Out Adult F/W/Sp 24 6 $1,626 $588 N/A
Fitness and Recreation Adult F/W/Sp/Su 10 4 $440 $264 N/A
Fitness One Step Further Adult F/W/Sp/Su 11 2 $610 $160 N/A
Healthy Eating X Y & A F/W/Sp N/A
Hip Hop Adult F/W/Sp/Su 6 3 $264 $198 N/A
Open Basketball Adult F/W/Sp/Su 5 5 $220 $300 N/A
Sensory Station Youth F/W/Sp/Su 4 3 $239 $240 N/A
Program Bus Service Y & A F/W/Sp/Su 53 N/A $1,873 N/A N/A
SO Bocce Ball/Unified Y & A W 26 5 $901 $250 N/A
SO power lifting Adult W 15 4 $775 $300 N/A
SO Soccer Y & A W 18 11 $1,080 $910 N/A
SO track and field Y & A W 23 5 $1,267 $415 N/A
TGIF Club Adult  F/W/Sp/Su 28 12 $369 $241 N/A
TGIF Club Bus Adult F/W/Sp/Su 14 N/A $70 N/A N/A
Time to Spare Bowling (2) Y & A F/W/Sp/Su 48 14 $3,201 $1,386 N/A
Variety Club Adult F/W/Sp/Su 70 10 $918 $205 N/A
Variety Club Bus Adult F/W/Sp/Su 37 N/A $185 N/A N/A
Volunteering in the Village Adult F/W/Sp/Su 7 0 $240 $0 N/A
Yoga Y & A F/W/Sp/Su 9 2 $665 $210 N/A

LAST SEASON'S 
REVENUE

LAST OFFERED & 
COMPLETED 

SEASON'S 
ENROLLMENT #

Winter 2012SUPERVISOR NAME: Kathleen Hellwig
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SEASON:

PROGRAM NAME 
(Alpha Order) NEW(X)

AGE 
GROUP

OVER 
NIGHT 

TRAVEL?

NO. OF 
SEASON'S 
OFFERED

EST. 
CONTRACTUAL 
COSTS ($5,000+ 
for the SEASON)

Y/N

F/fall, 
W/winter, 
Sp/spring, 

Su/summer RES NR RES NR

LAST SEASON'S 
REVENUE

LAST OFFERED & 
COMPLETED 

SEASON'S 
ENROLLMENT #

Winter 2012SUPERVISOR NAME: Kathleen Hellwig

Special Events

Chicago Blackhawks game Adult N/A 18 5 $1,388 $505 N/A
Dinner and a Movie (2) Y & A F/W/Sp/Su 22 3 $890 $168 N/A
Game Works X Y & A N/A N/A
Garage sale Adult F/Sp 40 46 $880 $1,012 N/A
Hollywood Boulevard X Adult N/A
Long Grove Confectionary X Y & A N/A N/A
Museum Science & Industry Y & A W 12 1 $390 $45 N/A
Shamrock Shuffle Adult W 198 45 $3,573 $1,067 N/A
Shamrock Shuffle bus Adult W 16 N/A $80 N/A N/A
SR vacation Trip (July) Adult Y S 4 18 $4,500 $16,650 N/A
Weekend Get-Away 
Gurnee--Indoor water park Y & A Y W 18 9 $1,500 $900 N/A



VILLAGE OF ORLAND PARK RECREATION PARKS DEPARTMENT
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SUPERVISOR NAME: SEASON: Winter 2012

PROGRAM NAME NEW (X)
AGE 

GROUP

OVER 
NIGHT 

TRAVEL?

NO. OF 
SEASONS 
OFFERED

EST. 
CONTRACTUAL 
COSTS (OVER 

$5,000)
W/Winter 
Sp/Spring 

Su/Summer 
F/Fall

Illinois Shotokan Karate R NR R NR  

  Pre-Karate  5 - 7 yrs W, Sp, Su, F 27 4 $2,754 $612
  Youth & Adult 8 + W, Sp, Su, F 44 4 $4,539 $612
  Parent/Child 7 & up W, Sp, Su, F 9 2 $918 $306

2010 Total Paid $24,764

LAST OFFERED & 
COMPLETED 

SEASON'S 
ENROLLMENT

LAST SEASON'S 
REVENUE

Ray Piattoni
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SEASON

PROGRAM NAME 
(Alpha Order) NEW(X)

AGE 
GROUP

OVER 
NIGHT 

TRAVEL?

NO. OF 
SEASONS 
OFFERED

EST. 
CONTRACTUAL 

COSTS ($5,000+ for 
the SEASON)

Y/N

F/fall, 
W/winter, 
Sp/spring, 

Su/summer RES NR RES NR
Baseball Clinic 7 to 11 F,W,SP 11 1 $600 $83
Baseball - On Deck Spring Break Camp 5 to 10 W 15 1 $1,050 $105
3 on 3 Basketball Tourney X 14 & up N W
5 on 5 Basketball League X 18 & up N
Basketball - Free Throw Contest X 10 & up N
Basketball - Adult 18 & Up F,W,SP 38 11 $2,065 $1,057
Basketball - Mini Dribblers 3 to 6 F,W,SP 18 3 $792 $198
Basketball - Skyhawks Spring Break Camp 7 to 14 W,SP,SU 0 0 $0 $0
Basketball - Shoot 2 Score  K to 6th F,W,SP,SU 67 4 $2,486 $216
Chicago Bulls Camp   

Ball Handling X 5 to 14 F, W
FUNdamentals Camp X 5 to 14 F, W
Shooting Camp X 5 to 17 F, W
Advanced Skills  Drills X 11 to 17 F, W

Chicago White Sox Club Camps   
Hitting Club X 7 to 11 F, W
Pitching Club X 7 to 11 F, W
Advanced Hitting Club X 10 to 13 F, W
Little Sluggers X 5 & 6 F, W
Fastpitch Hitting Club X 8 to 14 F, W
Fastpitch Pitching Club X 8 to 14 F, W
Offense Club X 7 to 11 F, W
Defense Club X 7 to 11 F, W
Fastpitch Elite Defense X 11 to 17 F, W

Flag Football - Kids 3rd to 6th F,W,SP 9 1 $490 $83
Floor Hockey Pee-Wee 3 to 6 F,W,SP 19 6 $831 $396

LAST SEASON'S 
REVENUE

LAST OFFERED 
& COMPLETED 

SEASON'S 
ENROLLMENT #

Winter 2011SUPERVISOR NAME: Jack Savage
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SEASON

PROGRAM NAME 
(Alpha Order) NEW(X)

AGE 
GROUP

OVER 
NIGHT 

TRAVEL?

NO. OF 
SEASONS 
OFFERED

EST. 
CONTRACTUAL 

COSTS ($5,000+ for 
the SEASON)

Y/N

F/fall, 
W/winter, 
Sp/spring, 

Su/summer RES NR RES NR

LAST SEASON'S 
REVENUE

LAST OFFERED 
& COMPLETED 

SEASON'S 
ENROLLMENT #

Winter 2011SUPERVISOR NAME: Jack Savage

Golf - Little Swingers 6 to 8 F,W 0 0 $0 $0
Golf - Adult Computerized Indoor 15 & Up W 4 0 $320 $0
Golf - Junior Computerized Indoor 9 to 15 W 1 0 $80 $0
Golf - Senior Computerized Indoor 55 & Up W 1 0 $70 $0
Golf - White Mtn Adult Lessons 16 & Up F,W,SP,SU 0 0 $0 $0
Golf - White Mtn Junior Lessons 9 to 15 F,W, SP,SU 4 0 $244 $0
Golf - White Mtn Mini Jr Lessons 5 to 8 F,W,SP,SU 1 0 $61 $0
Gymnastics - Boys 1st to 6th F,W,SP,SU 12 0 $700 $0
Gymnastics - Competitive Training 7 to 18 F,W,SP,SU 51 7 $4,500 $550 Winter 2011
Gymnastics - Girls Beginner & Intermediate 1st to 6th F,W,SP,SU 80 14 $8,000 $460 Gymnastics
Gymnastics - Girls Advanced 1st to 6th F,W,SP,SU 15 2 $2,032 $191 estimated
Gymnastics - Hot Shots 4 1/2 to 6 F,W,SP,SU 14 2 $1,260 $270 contractual
Gymnastics - Baby Cubs       X 1 to 2 N F, W, SP, SU
Gymnastics - Gym Cubs 2 to 3 F,W,SP,SU 11 2 $935 $256 costs
Gymnastics - Gym Lions 3 F,W,SP,SU 30 16 $2,550 $2,048 $28,000
Gymnastics - Lion Kings 4 to 5 F,W,SP,SU 85 9 $7,225 $1,152
Gymnastics - Tumbling For Cheerleaders 1st to 8th F,W,SP,SU 15 0 $1,350 $0
Rock for Adults (Rock Class or Adult only)       X 18 & up N W
Rock - Kid Rock 5 to 10 F,W,SP 16 4 $480 $180
Soccer - Pip Squeak 3 to 6 F,W,SP 34 15 $1,496 $990
Super Sport Preschool Games 3 to 6 F,W,SP 51 7 $2,244 $462
T-Ball - Little Swingers     3 to 6 F,W,SP 15 6 $660 $388
Volleyball - Attack Youth Development 3rd to 8th F,W,SP,SU 20 4 $1,700 $640
Volleyball - Attack Volleykids K to 2nd F,W,SP,SU 5 0 $300 $0
Volleyball - Spring Break Camp 1st to 8th F, W, SU 0 0 $0 $0
Volleyball - Womens League 18 & UP F,W 4 2 $1,120 $710
Winter Sports Camp       X 7 to 13 N W
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SUPERVISOR NAME: SEASON:

PROGRAM NAME                    
(Alpha Order) New

AGE 
GROUP

OVER 
NIGHT 

TRAVEL?
 SEASONS 
OFFERED

EST. 
CONTRACTUAL 
COSTS ( $5,000 

+ for the 
SEASON)

SENIOR TRIPS Y/N Month RES NR RES NR
Gypsy at Drury Lane (Play) X Adult N March N/A
Nunset Blvd. at Centre (Play) X Adult N April N/A
Play at either Centre or Drury Lane X Adult N Feb N/A

LAST SEASON'S 
REVENUE

LAST OFFERED & 
COMPLETED 

SEASON'S 
ENROLLMENT #

Kathleen Hellwig Winter 2012
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SEASON:

PROGRAM NAME 
(Alpha Order) NEW(X)

AGE 
GROUP

OVER 
NIGHT 

TRAVEL?

NO. OF 
SEASON'S 
OFFERED

EST. 
CONTRACTUAL 
COSTS ($5,000+ 
for the SEASON)

Y/N

F/fall, 
W/winter, 
Sp/spring, 

Su/summer RES NR RES NR
Cultural

Art Club/Camp School FWSPSU 10 0 $250 $0
Bag Pipe Lessons Teen/Adult FWSp 1 0 $73 $0
Beginner Art School FWSpSu 20 0 $480 $0
Chess - Beginner/Intermediate School FWSpSu 5 4 $739 $684
Computer Explorers School FWSpSu 12 1 $764 $83
Computer Tots Preschool FWSpSu 7 0 $336 $0
Craft Workshops X Pre/School FWSpSu
Daytime Oils Adult/Seniors FWSpSu 14 0 $770 $0
Does My Child Have Talent Pre/School FWSpSu 8 0 $80 $0
Drawing and Oils Adult/Seniors FWSpSu 9 0 $495 $0
Ecozini Workshop X School F
Fencing School FWSpSu 0 0 $0 $0
Fun-tastic Art X School WSpSu
Guitar - Adult Group X TeenAdult FWSpSu
Guitar - Private School/Adult FWSpSu 27 0 $2,332 $0
Music Theory X School/adult FWSpSu
Multi Media Art School/Teen FWSpSu 24 1 $720 $45
Music Workshop X School W
Open Studio Adult FWSPSU
Photography Adult FWSpSu 11 5 $550 $375
Piano School/Adult FWSpSu 7 0 $1,232 $0
Process Art School FWSpSu 0 0 $0 $0
School of Rock X School W

SUPERVISOR NAME: Stephanie Simpson

LAST SEASON'S 
REVENUE

LAST OFFERED & 
COMPLETED 

SEASON'S 
ENROLLMENT #

Winter 2012
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SEASON:

PROGRAM NAME 
(Alpha Order) NEW(X)

AGE 
GROUP

OVER 
NIGHT 

TRAVEL?

NO. OF 
SEASON'S 
OFFERED

EST. 
CONTRACTUAL 
COSTS ($5,000+ 
for the SEASON)

Y/N

F/fall, 
W/winter, 
Sp/spring, 

Su/summer RES NR RES NR

SUPERVISOR NAME: Stephanie Simpson

LAST SEASON'S 
REVENUE

LAST OFFERED & 
COMPLETED 

SEASON'S 
ENROLLMENT #

Winter 2012

Spanish-Parent/Tot&Preschool Preschool FWSpSu 1 0 $64 $0
Spanish Time Camp X School F 
Spanish Workshops School FW 0 0 $0 $0
U of I Workshops Adult FWSPSU 81 18 $0 $0
Violin Adult FWSP 0 0 $0 $0
Water Based Oil Painting School/Teen FWSpSu 16 0 $736 $0
Watercolor Adult/Seniors FWSpSu 14 0 $952 $0
Young Rembrandts Drawing X School FWSPSU 32 2 $1,696 $160

Dance
Ballet School FWSpSu 28 1 $5,221 $300
Birthday Parties - Dance School FWSpSu 5 2 $640 $380
Boys Hip Hop School FWSpSu 9 0 $1,602 $0
Country Line Dance Adult FWSpSu 27 41 $540 $1,230
Couples Dance Adult FWSpSu 26 18 $1,040 $1,080
Dance Company-Class School FW 13 1 $4,291 $399
Hip Hop Dance School FWSpSu 35 2 $6,715 $580
Irish Dance School FWSpSu 45 8 $5,895 $1,510
Jazz School FWSpSu 19 3 $3,751 $880
Kids Bop Preschool FWSp 4 0 $168 $0
Mommy & Me Dance X Preschool FWSpSu
Preschool Dance Preschool FWSpSu 52 2 $8,364 $492
Pre Ballet/Tap Preschool FWSpSu 63 7 $11,371 $1,739
Private Dance Lessons School FWSpSu 1 0 $283 $0
Salsa/Shall we Dance Adult FW 0 0 $0 $0
Tap School FWSpSu 17 0 $3,378 $0
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SEASON:

PROGRAM NAME 
(Alpha Order) NEW(X)

AGE 
GROUP

OVER 
NIGHT 

TRAVEL?

NO. OF 
SEASON'S 
OFFERED

EST. 
CONTRACTUAL 
COSTS ($5,000+ 
for the SEASON)

Y/N

F/fall, 
W/winter, 
Sp/spring, 

Su/summer RES NR RES NR

SUPERVISOR NAME: Stephanie Simpson

LAST SEASON'S 
REVENUE

LAST OFFERED & 
COMPLETED 

SEASON'S 
ENROLLMENT #

Winter 2012

Teens
High School Rec Advisory 
Committee Teen FWSpSu 12

Special Events
Cinderella's Ball School W 178 28 $2,848 $588
Hippity Hop Bunny Stop Pre/School Sp 400 Free Event

Free
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SUPERVISOR NAME: SEASON:

PROGRAM NAME                 
(Alpha Order)

NEW 
(X)

AGE 
GROUP

OVER 
NIGHT 

TRAVEL?

NO. OF 
SEASON'S 
OFFERED

EST. 
CONTRACTUAL 

COSTS ( $5,000 + 
for the SEASON)

Y/N

F/fall, 
W/winter, 
Sp/spring, 

Su/summer RES NR RES NR

Antigravity Yoga Wings x 14 and up N F, W, Sp, Su
Barre- Yoga, Pilates, Weights, ballet x 14 and up N F, W, Sp, Su
Circuits- TRX, BOSU, and Weights x 14 and up N  F,W, Sp, Su
CPR/AED and First Aid 14 and up N F,W,Sp, Su 2 0 $140.00 $0.00
Duathlon 14 and up N W 27 30 $675 $931
Duathlon Training Camp 14 and up N W 5 2 $245 $150
Employee Lunchtime Yoga any N F, W, Sp 8 0 $160 $0
Fitness and More 4 to 7 N F,W, Sp 9 3 $769 $324

Kids Incorporated 7 to 13 N F, W, Sp, Su 6 0 $440 $0

Mommy Tummy 14 & up N  F,W, Sp, Su 5 3 $465 $420
Morning Workout Mix 14 and up N F, W,Sp, Su 13 1 $791 $81

Jump Pilates x 14 and up N F, W, Sp, Su
Personal Training 14 and up N F, W,Sp, Su 12 2 $3,585 $470
Personal Training-youth 7 to 13 N F, W,Sp, Su
Personal Training-Pilates 14 and up N F,W,Sp, Su 2 0 $240 $0
Pilates Mat and Props 14 and up N F,W,Sp, Su 6 1 $426 $111
Pilates Reformer 14 and up N F,W,Sp, Su 59 3 $5,008 $353
Pilates Equipment Circuit 14 and up N F,W,Sp, Su 5 1 $425.00 $128
Pilates for High School Athletes x 12 to 17 N F, W, Sp, Su
Small Group Free Weight Training x 14 and up N F, W, Sp, Su
Suspension Training 14 and up N F, W, Sp, Su 12 0 $545.00 $0.00
Suspension Training- Children x 8 to 12 N F, W, Sp, Su
Sports Performance Training x 8 and up N F, W, Sp

LAST SEASON'S 
REVENUE

LAST OFFERED & 
COMPLETED 

SEASON'S 
ENROLLMENT #

Deborah Graham Geghen Winter 2012

Included above
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SUPERVISOR NAME: SEASON:

PROGRAM NAME                 
(Alpha Order)

NEW 
(X)

AGE 
GROUP

OVER 
NIGHT 

TRAVEL?

NO. OF 
SEASON'S 
OFFERED

EST. 
CONTRACTUAL 

COSTS ( $5,000 + 
for the SEASON)

Y/N

F/fall, 
W/winter, 
Sp/spring, 

Su/summer RES NR RES NR

LAST SEASON'S 
REVENUE

LAST OFFERED & 
COMPLETED 

SEASON'S 
ENROLLMENT #

Deborah Graham Geghen Winter 2012

Tai Chi Chuan 14 and up N F,W,Sp, Su 5 1 $513 $150
Weight Loss Challenge Contest 12 and up N W 30 1 1500 50
Weight Loss Bootcamp 16 and up N F,  W, Sp 14 2 $1,373 $300
Yoga- Fitness 14 and up N F, W, Sp,Su 21 5 $1,526 $466
Yoga-Gentle 55 and up N F, W, Sp,Su 10 0 $675 $0
Yoga- Parent/Child 5 and up N F, W,Sp 4 0 $217 $0
Fitness Assesments 14 and up N F, W, Sp, Su
Fitness Orientations 14 and up N F,W, Sp, Su
Group Exercise Classes 14 and up N F,W, Sp, Su
Wellness Workshop- Jan-National Eye 

Care Month x 14 and up N W
Wellness Workshop- Feb- American 

Heart Month x 14 and up N W
Wellness Workshop- March- National 

Nutriton Month x 14 and up N W
Senior Clubs 55 and up N W 11 0 $200 0
Zumbatonic x 4 to 12 N F,W

55 and alive- Free Weight Training x 55 and up N F, W, Sp, Su

Varies Included in Membership

Varies Included in Membership
Included in MembershipVaries



REQUEST FOR ACTION REPORT

September 19, 
2011

DATE:

File Number: 2011-0533

Orig. Department:

File Name:

Recreation and Parks Department

Carpet Water Damage at Cultural Center

During the flooding of Doogan Park on August 6, 2011, the water came into the Cultural Center 
causing damage to the carpet in the offices and entrance of the building as well as damage to 
the dance floor. Carpet was cleaned twice; but due to the odor it was recommended that it be 
removed and replaced. Both Public Works and Building Maintenance are looking into installing a 
gate valve to prevent this problem from recurring. Integral Flooring Systems, Inc. is the original 
installer of the carpet and submitted the low bid for Cultural Center and Sportsplex at the time of 
original installation. They were also able to match existing carpet.

On September 6, 2011, this item was reviewed and approved by the Parks, Recreation, and 
Environmental Initiatives Committee and referred to the Board for approval.

BACKGROUND:

BUDGET IMPACT:

Funds will come from the insurance account, 092-0000-499-5221.

REQUESTED ACTION:

I move to approve Integral Flooring Systems, Inc. for a cost of $6,045.00 for carpet replacement. 





REQUEST FOR ACTION REPORT

September 19, 
2011

DATE:

File Number: 2011-0541

Orig. Department:

File Name:

Recreation and Parks Department

Tennis Court Resurfacing/Repairs Bid

Bids were received on August 10, 2011 at 11:00 AM for the parks tennis court, basketball court 
and in-line skating repair. Two bids were received. Bid results are as follows: 

Accu-Paving Co.    $148,420.00

Crowley-Sheppard Asphalt Inc.    $147,200.00

The amount budgeted for 2011 is $125,000.00 for this work. Staff reduced the number of courts 
as stated in the bid documentation to remain within budget. Upon calculating the selected areas 
the low bid was from Crowley-Sheppard Asphalt Inc. at a cost of $120,300.00.  

On September 6, 2011, this item was reviewed and approved by the Parks, Recreation, and 
Environmental Initiatives Committee and referred to the Board for approval.

BACKGROUND:

BUDGET IMPACT:

Amount budgeted $125,000.00 account 283-4003-451.4350.

REQUESTED ACTION:

I move to approve the bid from Crowley-Sheppard Asphalt Inc for a cost of $120,300.00.

And

Authorize the Village Manager execute a contract

















REQUEST FOR ACTION REPORT

September 19, 
2011

DATE:

File Number: 2011-0542

Orig. Department:

File Name:

Recreation and Parks Department

Additional Architectural Services on Clock Tower Brick Repair

We have received quote from Robert Juris & Associates, Ltd. for additional Architectural 
Services on Clock Tower work for the Village Hall at a cost of $1,880.00 to cover the 
Construction Phase and to review sample submittals. 

On July 18, 2011, the Village Board approved the low bid from Berglund Construction Company 
out of Chicago at a cost of $198,523.00. The budgeted amount for this project was $200,000.00. 
Robert Juris & Associates Architects, Ltd. fees for construction documents are $4,500.00 and 
construction costs are $198,523.00. 

These additional fees amount to a $4903.00 overage for the project. There are funds in the 
account for overage as other projects were completed under budget.  

On September 6, 2011, this item was reviewed and approved by the Parks, Recreation, and 
Environmental Initiatives Committee and referred to the Board for approval.

BACKGROUND:

BUDGET IMPACT:

The funds will be come from the Building Maintenance account 010-2100-424.4310, 
$200,000.00 budgeted. 

REQUESTED ACTION:

I move to approve accepting the quote from Robert Juris Associates Architects at a cost of 
$1,880.00.

And

Authorize the Village Manager to execute the contract.





REQUEST FOR ACTION REPORT

September 19, 
2011

DATE:

File Number: 2011-0549

Orig. Department:

File Name:

Recreation and Parks Department

Village Hall & Franklin Loebe Roof Replacement Bid

Six bids were received for the Village Hall & Franklin Loebe Center roof replacement and low 
bid was from Elens & Maichin Roofing & Sheet Metal, Inc. for a cost of $297.360.00, without 
alternates 1 & 2 (alternate roofing and pavers on Village Hall Roofs). Amount budgeted for this 
work was $239,000.00. A budget adjustment will be needed. 

On September 6, 2011, this item was reviewed and approved by the Parks, Recreation, and 
Environmental Initiatives Committee and referred to the Board for approval.

BACKGROUND:

BUDGET IMPACT:

The funds will come from the Building Maintenance account 010-2100-424.4310 ($239,000.00 
was budgeted) as other projects (HVAC) were performed under budget ($220,000). 

REQUESTED ACTION:

I move to approve accepting the bid amount of $297.360.00 from Elens & Maichin Roofing & 
Sheet Metal

And 

To have the Village Manager execute the contract.





























REQUEST FOR ACTION REPORT

September 19, 
2011

DATE:

File Number: 2011-0571

Orig. Department:

File Name:

Recreation and Parks Department

Sportsplex Gymnasium Flooring Change Order

Upon removal of the existing gym flooring it was discovered that the concrete floor is not level in 
the northeast corner of the building. We have received an estimate from Floors Incorporated, 
the contractor currently reconstructing the floor, in the amount of $4700 to perform the work to 
correct this.  

On September 6, 2011, this item was reviewed and approved by the Parks, Recreation, and 
Environmental Initiatives Committee and referred to the Board for approval.

BACKGROUND:

BUDGET IMPACT:

The funds will come from the remaining balance originally allocated to this project in account 
283-4007-451.7010.  There is $14,100 remaining.

REQUESTED ACTION:

I move to approve a change order to Floors Incorporated $4,700.00 for the leveling of the 
gymnasium concrete sub-floor.











REQUEST FOR ACTION REPORT

September 19, 
2011

DATE:

File Number: 2011-0482

Orig. Department:

File Name:

Development Services Department

Ninety 7 Fifty on the Park - Site Plan, Special Use Permit, Subdivision

PROJECT:  9750 on the Park

PETITIONER:  Metra Triangle FC, LLC & Village of Orland Park

REQUESTED ACTION: 
Site Plan, Subdivision, Special Use Permit with Modifications.

PURPOSE:
The petitioner proposes to construct a mixed-use building in the Main Street Area of Downtown 
Orland Park.

LOCATION:   9750 Crescent Park Circle

BACKGROUND & OVERVIEW:
This project is the first petition submitted in the Main Street Area of Downtown Orland Park 
since the Village and Related Midwest terminated the previous redevelopment agreement.  
Ninety 7 Fifty on the Park is a public private partnership between the Village and the developer, 
Metra Triangle FC, LLC.  

The Village Board approved a redevelopment plan for the area prepared by Related Midwest in 
2006, but economic conditions made the program unfeasible.  In order to leverage the existing 
village investment, over $45 million to date, and to ensure that the community’s vision is 
achieved, the Village continued work as the Master Developer.   Orland Park has been working 
with the Flaherty and Collins for over two years on this project, which has been through 
numerous design iterations.

Ninety 7 Fifty on the Park  is a transit-oriented development with a mix of residential, retail and 
open space that will enhance property values in the entire area, strengthen the local economy 
and preserve Orland Park’s standing as one of the most desirable communities in which to live, 
work and play.

PROJECT DESCRIPTION:
The petitioner proposes to construct a multi-story, mixed use building that will include 295 
residential units, 365 structured parking spaces, 4,000 square feet of retail, 8,600 square feet of 
residential amenity space and two outdoor courtyards.

The architect, RTKL, has designed the building as a ‘full texas wrap,’ meaning that the 
structured parking is located interior to the site, completely wrapped by architecture that fronts 
all of the public streets.  The site design of the building results in the creation of two interior 
courtyards that provide outdoor space for the residents.  The architecture includes modern and 

BACKGROUND:



courtyards that provide outdoor space for the residents.  The architecture includes modern and 
prairie elements, pulling local design guidance from the train station and Village Hall.  

The residential units are market rate ‘for-lease’ and include 60% (178) 1 bedroom and 40% 
(117) two bedrooms.  For reference, floorplans have been provided on sheets A-401 through A-
403 and show a variety of designs and choices, including some 2+ bedroom duplex units.   
Interior unit features, as listed in the project narrative include but are not limited to, 9’ ceilings, 
granite countertops, in-unit washer/dryers, upgraded appliances, walk-in closets, brushed nickel 
hardware and balconies.   Common amenities include enclosed parking, outdoor courtyards, a 
saltwater pool, fire pit, grilling area, fitness center, private yoga/spin studio, tanning salon, E-
lounge business center and a media and gaming lounge.

The first floor along Crescent Park includes 4,000 square feet of retail space, and 20 spaces in 
the garage are designated as public to support that retail.  There is also ample on-street parking 
along the public roads as well as the nearby Metra lot, which is open to the public on nights and 
weekends.

The Ninety 7 Fifty proposal is consistent with the Village’s Comprehensive Plan and the Village 
Center Zoning District as explained in detail below.  The project, as designed, requires approval 
for site plan, subdivision, special use permit with modifications and landscape plan.  The site 
plan is for the parcel bounded by Main Street, 143rd Street, Ravinia Avenue and Crescent Park 
Circle while the subdivision includes the road right of ways and a parcel in the southwest corner 
of the overall Main Street Area.  The special use permit is required because the building is over 
50,000 square feet and modifications are requested to reduce the building setback along 143rd 
Street and to reduce the required number of parking stalls.  The landscape plan will be 
approved separately by the Board after final engineering has been granted.  

Additional details about the project are discussed in the Plan Commission report, which is 
attached for reference.

PLAN COMMISSION MOTION
On August 9, 2011, the Plan Commission, by a vote of 6-0, moved to recommend to the Village 
Board approval of a subdivision, as shown on the preliminary plat titled ‘Main Street Triangle - 
Phase1,’ prepared by SpaceCo, Inc., job number 4278, dated 5/27/2011, most recent revision 
07/15/2011, sheets 1 through 3, subject to the submission of a Record Plat of Subdivision to the 
Village for recording.

And

I move to recommend to the Village Board approval of a Special Use Permit for a building over 
50,000 square feet in the Village Center District subject to the same conditions as outlined in the 
Preliminary Site Plan motion.  Modifications to the Special Use permit include:
1. Reduction in the 143rd Street setback from 15’ to 5’-9”.
2. Reduction in parking from 458 to 365 spaces.

And

I move to recommend to the Village Board approval of the preliminary site plan titled ‘Ninety 7 
Fifty on the Park-Downtown Orland Park,’ prepared by RTKL Associates Inc., project number 30
-10003.00, sheet number A-101 and dated 7.29.11, subject to the following conditions. That the 
petitioner:



1. Submit a Final Landscape Plan, meeting all Village Codes, for separate review and approval 
within 60 days of final engineering approval.
2. Meet all final engineering and building code related items.
3.  Revise the site data box to reflect a required parking number of 458 and a public spaces 
number of 20 prior to the Village Board meeting.

And

I move to recommend to the Village Board approval of the Elevations and Illustrations titled 
‘Ninety 7 Fifty on the Park-Downtown Orland Park,’ prepared by RTKL Associates Inc., project 
number 30-10003.00, sheet numbers A-201 through A-203 and G-001 through G-003 and dated 
7.29.11, subject to the following conditions. That the petitioner:
1. Screen all mechanical equipment either at grade level with landscaping or hidden behind the 
roofline.
2.  Revise the North Elevation-Crescent on sheet A-201 to include an architectural element at 
the west corner similar to the element on the east corner and the addition of awnings along the 
Crescent Park Circle first floor retail and amenity space.
3.  Submit elevations of the parking garage, that include the proposed landscaping, prior to the 
Village Board meeting.
4.  Submit elevations showing the views of the building from the interior of both courtyards, prior 
to the Village Board meeting.
5.  Provide a color and material sample board for review prior to the Village Board Meeting.

DEVELOPMENT SERVICES AND PLANNING COMMITTEE MOTION
On August 15, 2011, by a vote of 3-0, the Development Services and Planning Committee 
moved to recommend to the Village Board approval of a subdivision, as shown on the 
preliminary plat titled ‘Main Street Triangle - Phase1,’ prepared by SpaceCo, Inc., job number 
4278, dated 5/27/2011, most recent revision 07/15/2011, sheets 1 through 3, subject to the 
submission of a Record Plat of Subdivision to the Village for recording.

And

moved to recommend to the Village Board approval of a Special Use Permit for a building over 
50,000 square feet in the Village Center District subject to the same conditions as outlined in the 
Preliminary Site Plan motion.  Modifications to the Special Use permit include:
1. Reduction in the 143rd Street setback from 15’ to 5’-9”.
2. Reduction in parking from 458 to 365 spaces.

And

moved to recommend to the Village Board approval of the preliminary site plan titled ‘Ninety 7 
Fifty on the Park-Downtown Orland Park,’ prepared by RTKL Associates Inc., project number 30
-10003.00, sheet number A-101 and dated 7.29.11, subject to the following conditions. That the 
petitioner:
1. Submit a Final Landscape Plan, meeting all Village Codes, for separate review and approval 
within 60 days of final engineering approval.
2. Meet all final engineering and building code related items.
3.  Revised the site data box to reflect a required parking number of 458 and a public spaces 
number of 20 prior to the Village Board meeting.

And



moved to recommend to the Village Board approval of the Elevations and Illustrations titled 
‘Ninety 7 Fifty on the Park-Downtown Orland Park,’ prepared by RTKL Associates Inc., project 
number 30-10003.00, sheet numbers A-201 through A-203 and G-001 through G-003 and dated 
7.29.11, subject to the following conditions. That the petitioner:
1. Screen all mechanical equipment either at grade level with landscaping or hidden behind the 
roofline.
2.  Submit elevations of the parking garage, that include the proposed landscaping, prior to the 
Village Board meeting.
3.  Submit elevations showing the views of the building from the interior of both courtyards, prior 
to the Village Board meeting.
4.  Provide a color and material sample board for review prior to the Village Board Meeting.

DISCUSSION
Post Plan Commission
At the Plan Commission, a few residents asked questions about building construction types and 
materials.   The building is proposed to be a precast structure and will meet or exceed all Village 
Building Codes.  Other questions were asked in order to clarify details of the petition but no 
major concerns were raised. 

The Plan Commission motion included a condition that the Petitioner add an architectural 
element to the west corner of the Crescent Park Circle elevation.  That has been added and 
revised elevations are included in this submittal.  Therefore, that condition was removed from 
the motion for the Committee.

Post Committee
At the Committee meeting, concerns were raised about the modification proposed for the 
parking reduction.  After some discussion, no changes were made to the motion or the Plan.

The Committee motion stated conditions for the Petitioner to meet before the Board of Trustees 
meeting, including providing elevations of the building and parking garage from the courtyard 
interiors and providing a material/color sample board.  These conditions have been met so they 
have been removed from the below motion.

The interior courtyard elevations, shown on sheets A-204 and A-205 show similar design and 
material usage as the street-facing side of the building.  There is greater use of stucco board on 
the interior, primarily on the interiors of the balconies, but the material is limited to 10% of the 
entire building façade per Code.  Additionally, these interior elevations are not visible from the 
street.  The garage elevation is shown as cast stone and face brick.   As shown on the 
drawings, both garage facades will be screened with canopy trees.   The colors of the brick 
include 'Marketplace', 'Main Street
, 'Brownstone', and 'Fieldstone'.   The stucco board is proposed to be 'Off White' and the window 
mullions wil be 'Urban Bronze'.  

This case is now before the Board of Trustees for final review/approval.

BUDGET IMPACT:

REQUESTED ACTION:



I move to approve the subdivision, site plan, building elevations, and special use permit with 
modifications for Ninety 7 Fifty on the Park as indicated in the attached fully referenced motion.  

THIS SECTION FOR REFERENCE ONLY (NOT NECESSARY TO BE READ)

I move to approve the subdivision, as shown on the preliminary plat titled ‘Main Street Triangle - 
Phase1,’ prepared by SpaceCo, Inc., job number 4278, dated 5/27/2011, most recent revision 
07/15/2011, sheets 1 through 3, subject to the submission of a Record Plat of Subdivision to the 
Village for recording.

And

I move to approve a Special Use Permit for a building over 50,000 square feet in the Village 
Center District subject to the same conditions as outlined in the Preliminary Site Plan motion.  
Modifications to the Special Use permit include:
1. Reduction in the 143rd Street setback from 15’ to 5’-9”.
2. Reduction in parking from 458 to 365 spaces.

And

I move to approve the preliminary site plan titled ‘Ninety 7 Fifty on the Park-Downtown Orland 
Park,’ prepared by RTKL Associates Inc., project number 30-10003.00, sheet number A-101 
and dated 7.29.11, subject to the following conditions. That the petitioner:
1. Submit a Final Landscape Plan, meeting all Village Codes, for separate review and approval 
within 60 days of final engineering approval.
2. Meet all final engineering and building code related items.

And

I move to approve the Elevations and Illustrations titled ‘Ninety 7 Fifty on the Park-Downtown 
Orland Park,’ prepared by RTKL Associates Inc., project number 30-10003.00, sheet numbers A
-201 through A-205 and G-001 through G-003 and dated 7.29.11, subject to the following 
conditions. That the petitioner:
1. Screen all mechanical equipment either at grade level with landscaping or hidden behind the 
roofline.



Plans/Maps/Plats 

 

Due to Size – Plans/Maps/Plats are available in hard copy only. 
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Title/Name/Summary 
Ninety 7 Fifty on the Park - Site Plan, Special Use Permit, Subdivision 
 
History 
 
PROJECT:  9750 on the Park 
 
PETITIONER:  Metra Triangle FC, LLC & Village of Orland Park 
 
REQUESTED ACTION:  
Site Plan, Subdivision, Special Use Permit with Modifications. 
 
PURPOSE:  The petitioner proposes to construct a mixed-use building in the Main Street 
Area of Downtown Orland Park. 
 
LOCATION:   9750 Crescent Park Circle 
 
P.I.N. NUMBERS:   
27-04-417-029 
27-04-417-023 
27-04-417-017 
27-04-417-011 
 
ATTACHMENTS: 
Site Aerial 
Main Street Area Parcel Map 
Ninety 7 Fifty on the Park Booklet (Special Use Standards are in the Project Narrative 
section) 
 
SIZE:  3.45 acres (150,165 s.f.) 
 
EXISTING ZONING: VCD Village Center District 
 
EXISTING LAND USE:  Vacant and existing shopping center 
 
SURROUNDING ZONING AND LAND USE: 
North:  (across Crescent Park Circle) OS Open Space District - Crescent Park 
South:  (across 143rd Street)  VCD Village Center District - Commercial 
East: VCD Village Center District - Ravinia Avenue Extension 
West: (across Main Street) VCD Village Center District - vacant 
 

Matter Type:Version: MOTION 0 

Current Status:Introduced: 7/15/2011 IN COMMITTEE 
/COMMISSION 

File Number: 2011-0482 

14700 Ravinia Avenue
Orland Park, IL 60462 
www.orland-park.il.us 

VILLAGE OF ORLAND PARK 

Department Requested Action 



File Number: 2011-0482 

 
COMPREHENSIVE PLAN DESIGNATION:  Planned Mixed Use Residential/Commercial.   
Project site part of the Main Street Triangle Tax Increment Financing District, amended in 
2007. 
 
PUBLIC UTILITIES:  Existing and Available. 
 
FLOODPLAIN:  None. 
 
NATURAL FEATURES:  Previously developed as primarily industrial uses, there are no 
significant natural features on the site. 
 
PRELIMINARY ENGINEERING:  Preliminary engineering has been granted for this 
project.  Utilities are existing and available. Detention has already been provided in the 
pond on the north side of the Main Street Area.   Engineering review has confirmed that 
the pond can accommodate the proposed lot coverage and future development.  Per 
Code, an erosion/sedimentation plan must be submitted and approved. 
 
TRANSPORTATION: 
The site is bounded by 143rd Street to the South, Main Street to the West, Crescent Park 
Circle to the North and the future Ravinia Avenue extension to the East. 
 
143rd Street, a State two-lane arterial roadway, is currently under construction adjacent to 
the property as part of the 143rd and LaGrange Road intersection improvements.  The 
completed condition of the road will include a planted median down and upgraded, 
pedestrian-focused, parkways and sidewalks.  The intersection improvements should be 
complete by fall of 2011.  
 
Main Street is a local two-lane Village owned and maintained road with both parallel and 
perpendicular parking.  Main Street currently has full access onto 143rd Street but may be 
converted to right in-right out access after the Ravinia Avenue Extension is completed.  
Crescent Park Circle is a local one-lane, one-way road, with parallel parking, traveling 
from west to northeast around Crescent park 
 
The Ravinia Avenue extension will provide the primary access into the site and is planned 
to be a Village owned and maintained road.  The engineering for Ravinia is currently 
underway and the design will include public parking spaces and upgraded parkways and 
sidewalks for pedestrians.  The intersection of Ravinia and 143rd will be fully signalized 
with turn lanes. 
 
PACE bus service currently exists along Lagrange Road with a stop at 143rd and 
LaGrange. 
 
Metra train service on the Southwest Line currently exists near the site via the 143rd 
Street train station. 
 
OVERVIEW AND BACKGROUND 
This project is the first petition submitted in the Main Street Area of Downtown Orland  
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Park since the village and Related Midwest terminated the previous redevelopment 
agreement.  Ninety 7 Fifty on the Park is a public private partnership between the Village 
and the developer, Metra Triangle FC, LLC.  The redevelopment agreement between the 
Village and the developer is expected to be reviewed by the Board of Trustees this fall. 
 
For over ten years, Orland Park has worked to develop the area around the 143rd Street 
train station into a vibrant downtown.  Village residents have long expressed a desire for a 
town center with walkable streets and public spaces that create a desirable destination.  
Downtown Orland Park, which includes the Old Orland Historic District, the civic center 
campus along Ravinia Avenue, the Orland Crossing area and the Main Street Area, 
already has many of the pieces to be a vibrant town center.   The Main Street area will 
connect and provide a focal point to those elements.  
 
Orland Park has continually demonstrated a commitment to the downtown area, 
exemplified by the streetscape improvements in Old Orland, the construction of the 142nd 
Train Station and Crescent Park, the award-winning architecture of the civic center 
campus and the high quality design required of the Orland Crossing project.   Current 
projects will provide more enhancements to the area including the 143rd and LaGrange 
intersection improvements and the pedestrian bridge planned to cross LaGrange Road, 
parallel to the new Metra bridge along Southwest Highway. 
 
The Village Board approved a redevelopment plan for the area prepared by Related 
Midwest in 2006, but economic conditions made the program unfeasible.  In order to 
leverage the existing village investment, over $45 million to date, and to ensure that the 
community’s vision is achieved, the Village continued work as the Master Developer.   
Orland Park has been working with the Flaherty and Collins for over two years on this 
project, which has been through numerous design iterations. 
 
Ninety 7 Fifty on the Park  is a ‘triple win’ for the Village, a transit-oriented development 
with a mix of residential, retail and open space that will enhance property values in the 
entire area, strengthen the local economy and preserve Orland Park’s standing as one of 
the most desirable communities in which to live, work and play. 
 
MASTER PLAN 
Ninety 7 Fifty on the Park will be a catalyst for future development.   Although various 
conceptual plans have been previously prepared for the proposed build out of the rest of 
the property, a master plan for the entire Main Street area is not included as part of this 
petition.  The Village will be working with the Developer and the architect to draft a plan for 
future development that reflects the village’s vision and the current design guidelines and 
principles.   The master plan, anticipated to be completed by the end of 2011, will help 
guide future development in the Main Street Area. 
 
PROJECT DESCRIPTION 
The petitioner proposes to construct a multi-story, mixed use building that will include 295 
residential units, 365 structured parking spaces, 4,000 square feet of retail, 8,600 square 
feet of residential amenity space and two outdoor courtyards. 
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The architect, RTKL, has designed the building as a ‘full texas wrap,’ meaning that the 
structured parking is located interior to the site, completely wrapped by architecture that 
fronts all of the public streets.  The site design of the building results in the creation of two 
interior courtyards that provide outdoor space for the residents.  The architecture includes 
modern and prairie elements, pulling local design guidance from the train station and 
Village Hall.   
 
The residential units are market rate ‘for-lease’ and include 60% (178) 1 bedroom and 
40% (117) two bedrooms.  For reference, floorplans have been provided on sheets A-401 
through A-403 and show a variety of designs and choices, including some 2+ bedroom 
duplex units.   Interior unit features, as listed in the project narrative include but are not 
limited to, 9’ ceilings, granite countertops, in-unit washer/dryers, upgraded appliances, 
walk-in closets, brushed nickel hardware and balconies.    
 
In addition to the unit features, residents of the project will enjoy access to a number of 
common amenities.   The two courtyards described previously will include a saltwater 
‘infinity edge’ pool, cabanas, fire pit, grilling area, extensive landscaping and even a pet 
area.  The first floor along Crescent Park includes 8,600 square feet of interior amenity 
space featuring a club room with fitness center, private yoga/spin studio, tanning salon, E-
lounge business center, and a media and gaming lounge.  An ‘Aqua Lounge’ will provide 
an indoor/outdoor transition space to the pool deck.   The parking garage, that will also 
include bike storage, is designed so that residents park on the level that they live, rather 
than having to access an elevator or stairway.   
 
The first floor along Crescent Park also includes 4,000 square feet of retail space, and 20 
spaces in the garage are designated as public to support that retail.  There is also ample 
on-street parking along the public roads as well as the nearby Metra lot, which is open to 
the public on nights and weekends. 
 
The Ninety 7 Fifty proposal is consistent with the village’s Comprehensive Plan and the 
Village Center Zoning District as explained in detail below.  The project, as designed, 
requires approval for site plan, subdivision, special use permit with modifications and 
landscape plan.  The site plan is for the parcel bounded by Main Street, 143rd Street, 
Ravinia Avenue and Crescent Park Circle while the subdivision includes the road right of 
ways and a parcel in the southwest corner of the overall Main Street Area.  The special 
use permit is required because the building is over 50,000 square feet and modifications 
are requested to reduce the building setback along 143rd Street and to reduce the 
required number of parking stalls.  The landscape plan will be approved separately by the 
Board after final engineering has been granted.   
 
LAND USE/COMPATIBILITY 
The proposed project falls within the Comprehensive Plan designation and achieves 
several Village goals in terms of transit-oriented development.  It will allow many residents 
to walk to the train station and to many services and businesses.   
 
The Village Center District section of the Land Development Code includes the following 
Development Principles.  Each of these principles has been considered as  
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part of the proposed project.   
 
Principle 1:  Establish the Village Center District as the Downtown for the Village by 
enhancing the prominence and setting of civic structures and public open spaces. 
 
The proposed project respects and enhances the two primary civic structures and open 
spaces in the Main Street area (142nd Train Station and Crescent Park), by aligning the 
architecture along the street and designing the building in a complimentary architectural 
style. 
 
Principle 2: Continue the tradition established by the Village Center Complex by 
encouraging buildings with strong architectural identities. 
 
The design of the proposed building exhibits a tasteful blend of architectural elements 
reflective of Orland Park high standards for quality. 
 
Principle 3: Promote mixed-use buildings with ground floor retail and office or residential 
uses above. 
 
The proposed building is mixed use and also provides residential activity at the street 
where retail is not on the ground floor. 
 
Principle 4: Create attractive street facades with street level uses scaled and oriented 
toward pedestrians. 
 
The building is designed with the pedestrian in mind.  The scale provides a comfortable 
architectural wall along the sidewalk.  Foundation landscaping, parkway design and 
architectural features combine to provide a pleasant walking experience. 
 
Principle 5: Create smaller walkable blocks that allow safe and attractive pedestrian 
connections through the district. 
 
The building is proposed on a walkable block established by Ravinia, 142nd Street, 
Crescent Park Circle and Main Street. 
 
Principle 6: Create open space amenities as focal points of developments. 
 
Crescent Park is the primary open space amenity for the Main Street area and 9750 on 
the Park reflects the importance of that space by locating the residential amenities and 
retail along the park.  Additionally, the design of the building provides for two resident-
exclusive outdoor courtyard areas. 
 
Principle 7: Encourage continuous building frontage along the streets to reduce the visual 
impacts of parking lots. 
 
As designed, the building provides continuous frontage along all streets. 
 
Principle 8: Place parking lots at the rear of buildings away from pedestrian oriented  
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streets. 
 
The parking lot is located interior to the site and will not be visible from the street. 
 
Principle 9: Encourage alternative parking options, including on-street parking, shared 
parking, parking below buildings, underground parking and parking structures. 
 
A parking structure is proposed as part of this project.  Public on-street parking is available 
on most surrounding streets and the nearby Metra parking lot provides public parking on 
nights and weekends. 
 
Principle 10: Encourage buildings to provide dual entrances, allowing patrons to enter both 
from the sidewalk along the street and the parking area at the rear or side of buildings. 
 
Residents will be able to access the building from multiple points. 
 
Principle 11:  Promote sustainable and environmentally responsible design. 
 
The building includes a number of ‘green’ elements including water savings plumbing 
fixtures, energy efficient lighting, white TPO roofing, energy efficient furnaces and water 
heaters, Energy-Star rated appliances, Puron HVAC, Low E glass, salt-water pool, Low 
VOC paint and carpets.  Additionally the project is located near the train station, will have 
electric car charging stations in the garage, and will encourage transportation via bicycle. 
 
SITE PLAN 
The site plan, shown on sheet A-101, shows the layout of the ‘full Texas wrap’ building 
with the interior parking garage.  The building is designed as double loaded (units on 
either side of a central corridor) in all areas except for where the building abuts the parking 
garage, where it is single loaded.  The parking garage is accessed via a public entrance 
on Ravinia Avenue, which aligns with proposed ‘B’ Street to the East.   The undulation of 
the building creates a variety of setbacks from the right of way, which are dimensioned on 
the site plan.   Pocket foundation landscape areas are provided along the façade that will 
be extensively planted.   As stated previously, the building design provides for the creation 
of two courtyards.  The southern courtyard, a rectangular space measuring 65’ by 214’  is 
planned as a quieter, more passive space with a fire pit, fountain and pet area while the 
north courtyard, a polygonal space measuring approximately 96’ by 150’ will include a 
pool, pool bar, pergola and access to the aqua lounge and interior amenities.  Both include 
extensive decorative landscaping.   The site plan also shows the sidewalk, parkways and 
crosswalks along each of the public streets.  As the Ravinia Avenue extension is 
designed, crosswalks should also be considered at the intersection of Ravinia Avenue and 
‘B’ Street.   Additional details regarding parking and bulk requirements are listed in detail 
at the end of this report. 
 
BUILDING ELEVATIONS 
The building elevations, shown on sheets A-201 through A-203, sheets A-201C through A-
203C and also on the color illustrations, sheets G-001 through G-003,  
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exhibit a design reflecting prairie and modern architectural elements that fit within the 
context of Orland Park.  The buildings range in height from three stories on 143rd Street to 
five stories (with a six story appearance) on Crescent Park Circle.  The staggered height 
works with the existing grade of the site, provides a focal point near the train station and 
brings the mass of the building to a pedestrian scale.   
 
Because the building is designed as a ‘full texas wrap’, it provides continuous architecture 
along all of the public streets.  Given the architectural frontage, it is important that the 
building be designed with significant fenestration, and depth to reduce monotony.  
Transparency is shown on all sides of the building via the residential unit windows and the 
storefronts along Crescent Park Circle.  The exterior building wall jogs in and out to create 
recessed balconies of various sizes.  This undulation combines with the vertical design 
that includes the staggered building height and a variety of colors and materials to help 
differentiate segments of the building.   On all sides, cast stone, metal panels, stucco 
board, glass, aluminum, copper and three colors of face brick are used to provide variety 
and distinguish vertical zones of the building in order to reduce monotony.  The end result 
is a building designed to have a strong visual presence, reflective of Orland Park, that will 
enhance the pedestrian and user experience.  It is anticipated that future buildings in the 
Main Street area of the Downtown will be designed in a similar fashion to create a family of 
architecture. 
 
The Village Center District section of the Land Development Code encourages street level 
transparency (requires 35% transparency for non-residential uses) and requires that 
buildings be constructed of primarily brick or other quality materials on all signs.  Vertically 
articulated corner and entry features, and multiple entrances from the sidewalk and 
parking areas are also strongly encouraged.  As designed, Ninety 7 Fifty on the Park 
meets or exceeds all of these requirements. 
 
Because the parking garage is located on the interior of the site, there are no ‘blank walls’ 
along any of the sidewalks.  At the same time, the parking garage architecture has a 
strong visual impact on the private courtyards.  The garage will be open-air and be 
constructed of materials and colors, however will compliment the existing building. 
Proposed landscape will also soften the appearance of the garage.  Elevations of the 
garage that include the proposed landscaping, should be provided prior to the Village 
Board meeting. 
 
North Elevation - Sheet A-201 
The North Elevation-Crescent on Sheet A-201 shows the view of the building from 
Crescent Park.  This elevation includes the taller first floor storefront areas, highlighted by 
an aluminum storefront system and two entrances.  The illustrations that accompany this 
elevation also show colorful awnings, which should be considered in the final design of the 
building.  The elevation is capped on the east side with a small tower element.  This 
element, or something similar, should be included on the west side in order to provide 
balance to the elevation.  The petitioner has agreed to make this change before the 
Committee meeting. 
 
South Elevation - Sheet A-201 
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The South Elevation-143rd Street on Sheet A-201 shows the view of the building along 
143rd Street.  Apparent in this elevation is the taller corner architecture on either side and 
the three story architecture along most of the roadway.  This side of the building has been 
designed with elements that reflect brownstone or townhome development.  The design, 
and the height of the building provide an appropriate transition of the project from the more 
prominent Crescent Park area to the Old Orland and civic center areas to the south and 
southwest.   Due to the grade change, the three stories along 143rd Street actually is four 
stories looking from the southern courtyard.   Elevations showing the views from the 
courtyard interior have not been provided and should be included as part of the Board 
submittal. 
 
East Elevations - Sheet A-202 
Sheet A-202 shows the elevation of the building along Ravinia Avenue.  Ravinia is an 
important Village Street that is the spine of the civic center and also a significant 
pedestrian and bicycle north/south route through the Village.  The elevations show a five 
story along most of the street that has a six story appearance at Crescent Park Circle.  
Duplex units are proposed along Ravinia that provide for street level activity.  Ravinia 
Avenue also includes the entrance into the parking garage and that entrance has been 
highlighted with a taller parapet wall, brick color, and a different window framing. 
 
Northwest and North Elevations - Sheet A-203 
Sheet A-203 shows the elevation of the building from the northwest and west along Main 
Street.  Apparent in this elevation is the grade change from 143rd Street to Crescent Park 
Circle that has been addressed with duplex units in order to preserve street level activity.   
This means that the building looks like four stories at 143rd Street but looks like six stories 
at Crescent Park Circle.  The six story appearance at Crescent Park Circle is due to the 
‘double height’ retail first floor space.  This elevation includes two entrances into the 
project and recessed balconies.   
 
MOBILITY 
Vehicular/Traffic: 
The proposed project relies on the existing transportation network and does not include 
any new streets, other than the previously contemplated Ravinia Avenue extension.  The 
parking garage will be accessed off of Ravinia Avenue via an existing right of way area.   
Ravinia is planned to be fully improved and signalized at the 143rd Street Intersection.   
The petitioner has submitted a traffic study confirming that the road network, with the 
addition of the Ravinia Avenue extension is adequate for the proposed development.  The 
traffic study did recommend that stop signs be installed at the entrance to the parking 
garage. 
 
Pedestrian and Bicycle Access/Public Transit: 
There are few other areas in Orland Park that have the potential bicycle and pedestrian 
connectivity that exists in the Main Street area.   Currently, existing conditions on both 
143rd Street and LaGrange Road isolate the Main Street area for pedestrians and 
bicyclists, but planned improvements will remove those barriers.   The currently under-
construction improvements at the 143rd Street and LaGrange Road intersection include a 
number of pedestrian upgrades like timed signals, crosswalks,  
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refuges, and a planted boulevard.   Pedestrians will be able to cross both streets at two 
additional signals to be installed at Ravinia and 143rd Street and LaGrange Road and 
142nd Street and LaGrange Road.  Finally, the proposed pedestrian bridge over 
LaGrange Road will provide a direct connection into the Village’s bike path system, linking 
users to the Orland Crossing shopping area as well as a trail that leads to the forest 
preserve system.   
 
Residents of 9750 on the Park will enjoy access to both train and bus public transit 
systems.  The Southwest Metra Line stops at the 143rd Street Train station, only steps 
from the proposed building.  Additionally, Pace Bus runs a route along LaGrange Road.  
Currently, the route stops at 143rd and LaGrange but the Village may pursue revising the 
route to include a direct stop at the train station. 
 
The parking garage will include ample area for bicycle storage which will also encourage 
bicycle use as an alternative transportation mode. 
 
Parking/Loading: 
The parking structure on the interior of the site provides 365 spaces.  20 spaces should be 
dedicated for public use.  With the 25% reduction provided for in the Village Center 
District, the project as proposed requires 458 spaces.   The petitioner should revise the 
site data box on sheet A-101 to reflect the 20 public spaces and the correct number of 
required spaces.    
 
The petitioner has requested a modification to reduce the number of required spaces from 
458 to 365 (a difference of 103 spaces).   As designed, the parking garage provides 1.19 
spaces per unit.  Generally, Code requirements designate on space per unit to the 
resident and .5 spaces for visitors.   Due to the access to transit, the available public on-
street parking directly surrounding the project (20+ spaces) and the nearby Metra lot that 
is available to the public on nights and weekends (80+ spaces), the modification is 
acceptable.   As noted previously, shared parking is encouraged in the Village Center 
District.  Additionally, if, after construction, parking seems to be an issue, the Village will 
require future phases to construct additional parking to accommodate the demand. 
 
The parking garage will include car charging stations for electrical vehicles and the 
petitioner is considering designating some spaces for a car sharing program like Zip Car or 
IGo. 
 
LANDSCAPING/TREE MITIGATION 
Because the current landscape bufferyard requirements conflict with the more current 
setback requirements, not all of the landscape bufferyards are being met.  The current 
bufferyard requirements are designed to screen adjacent developments from each other, 
which is an appropriate solution for single use, vehicular oriented, suburban 
developments, but not mixed use, pedestrian oriented, town center developments.   They 
also directly conflict with current setbacks that require the building to be located near the 
street.  Staff are currently working on revisions to the landscape section of the Land 
Development Code to provide consistency between the other sections. The preliminary 
landscape plan submitted for review, however, does meet the intent of the  
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Land Development Code.    
 
A preliminary landscape plan has been submitted for review that includes extensive 
foundation landscaping along all of the streetscapes.  The landscape plans for each of the 
courtyard include canopy and ornamental trees to soften the parking garage façade 
appearance.   Parkway trees are shown along all of the roadways and will be included per 
Code requirements. 
 
The north courtyard includes a pool area.  Because the courtyard is enclosed by 
architecture on all four sides, some shadows are expected.  RTKL has conducted a 
shadow analysis that was used to design and site the pool so that it receives sun at the 
peak use times. 
 
The petitioner will submit a final landscape plan, for separate review and approval within 
60 days of final engineering approval.  There are no existing trees on the property that 
require mitigation. 
 
DETAILED PLANNING DISCUSSION 
 
Special Use Permit:   
A Special Use Permit is required because this building is over 50,000 square feet.  The 
petitioner has provided responses to the Special Use Standards.  Modifications are 
discussed in detail below and are requested to reduce the 143rd Street setback and the 
required parking.   The project was published for additional modifications for floor area 
ratio and lot coverage, but these have been eliminated through the final design process. 
 
Subdivision: 
A preliminary plat of subdivision has been provided with the petition.  The plat covers a 
broader land area than the proposed building in order to finalize the dedication of some of 
the public streets in the Main Street area.  As submitted, the plat proposes two lots, Lot 1 
in the southwest corner of the Main Street area and Lot 2, where the proposed building is 
to be located.  Additionally, the plat includes right of way dedication for Main Street, 
Ravinia Avenue, 142nd Street and the Crescent Park area (labeled as ‘Court C’).  The 
Village will need to finalize the plat process after Board approval of the project. 
 
Parks:   
Residents of 9750 on the Park will enjoy access to two private courtyards, the public 
Crescent Park across the street and connections to the forest preserves and other Village 
Parks via the bike path system.  While Crescent Park was designed to serve the residents 
of the Main Street area, park exaction fees may still apply.  Like other developments these 
fees will be calculated and charged to the project after Board Approval.  Although the 
petitioner is not providing land for a public park, the cash-in-lieu fee for land may be 
reduced due to the existing Crescent Park and the two proposed private courtyards. 
 
Lot Size: 
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Required:  10,000 s.f. minimum 
Provided:  150,165 s.f. 
 
Setbacks: 
143rd Street 
Required: 15’ minimum (provided that a 5 food sidewalk and 8’ parkway is maintained in 
the right of way) 
Provided:  Varies 5.9’-8.5’ 
 
The petitioner requests a modification for the 143rd Street setback from 15’ to 5.9’ 
(reduction of 9.1’).  The modification is acceptable due to the context of the downtown 
area.  Additionally, the 143rd Street improvements, that include enhanced pedestrian 
areas in the right of way and a landscaped boulevard will help mitigate the impact of the 
proposed modification. 
 
Ravinia Avenue 
Required: 0’-5’ (if room for a 10’ sidewalk) or 5’-15’ (provided an 8’ parkway and 5’ 
sidewalk are maintained in the right of way) 
Proposed: 11.7’ 
 
Main Street 
Required: 0’-5’ (if room for a 10’ sidewalk) or 5’-15’ (provided an 8’ parkway and 5’ 
sidewalk are maintained in the right of way) 
Proposed: Varies 1.8’-8.2’ - 14’-22’ sidewalk and parkway provided 
 
Crescent Park Circle 
Required: 0’-5’ (if room for a 10’ sidewalk) or 5’-15’ (provided an 8’ parkway and 5’ 
sidewalk are maintained in the right of way) 
Proposed: Varies 0’-5.2’ - 16’ sidewalk provided 
 
Building Height:  
Maximum:  6 stories, up to 70 feet if within 600’ of the Train Station 
Proposed:  3-5 stories, up to 59 feet above average grade plane. 
The building staggers in height from 3 stories along 143rd Street to 5 stories (with a six 
story appearance) along Crescent Park.   
 
Although buildings further than 600’ from the train station are not to exceed three stories, 
the Village Center District section of the Land Development Code provides for taller 
buildings (four stories up to 55’) at the intersections of public streets.  This has been 
reflected in the design of the building with taller corner areas at each intersection. 
 
Lot Coverage: 
Maximum: 75% impervious - up to 80% impervious if best management practices are 
used. 
Proposed:  74.3% with Crescent Park Credit (see below).   80% without Crescent Park 
Credit. 
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Lot Coverage for the Main Street area was previously calculated across the entire TIF 
District, not by lot.  Because Crescent Park previously contributed to the pervious surface 
coverage of each block, it is consistent to consider a credit to be applied to each parcel.  
Detention is adequate as the pond on the north side of the site was designed to support a 
90% impervious surface lot coverage across the entire Main Street Area. 
 
Based on the size of Crescent Park and the remaining developable land, a credit of .0773 
feet / square foot of property will be granted to this project and each future project.   This 
was calculated by dividing the pervious area of Crescent Park (53,842) into the total 
developable land in the Main Street area (696,625). 
 
For example 
Subject Property = 150,165 s.f. 
Crescent Park Credit = .0773 x 150,165 = 11,608 s.f. 
New Total Area = 161,773 s.f. 
Impervious Surface = 120,132 s.f. 
Lot Coverage = 120,132/161,773 = 74.3% Impervious 
 
The Crescent Park credit will be applied consistently for future phases of the development.
 
Garbage enclosure: The garbage facilities will be located interior to the building, and 
therefore an enclosure is not needed. 
 
Mechanicals/Utility Conduits: All mechanical equipment is required to be screened, either 
at grade level with landscaping or hidden behind the roofline. 
 
Signage: Signage is not part of this petition and should be submitted for separate review to 
the Building Division. 
 
SPECIAL USE STANDARDS 
When considering an application for special use permit, the decision making body shall 
consider the eight special use standards listed in the Code. The petitioner has provided 
responses to the Special Use Standards that can be found in the Project Narrative section 
of the booklet. 
 
This case will go before the Development Services/Planning Committee for review prior to 
being sent to the Board of Trustees for final review/approval. 
 
Note:  
This approval is subject to meeting Building Code 
This approval is subject to meeting engineering related items.   
Signage will be approved through a separate permitting process. 
 
This is now before Plan Commission for consideration. 
 
Recommended Action/Motion 
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  I move to accept as findings of fact of this Plan Commission the findings of fact set forth 

 in this staff report, dated August 9, 2011. 
 
 and 
 
 I move to recommend to the Village Board approval of a subdivision, as shown on the 
 preliminary plat titled ‘Main Street Triangle - Phase1,’ prepared by SpaceCo, Inc., job 
 number 4278, dated 5/27/2011, most recent revision 07/15/2011, sheets 1 through 3, 
 subject to the submission of a Record Plat of Subdivision to the Village for recording. 
 
 and 
 
 I move to recommend to the Village Board approval of a Special Use Permit for a 
 building over 50,000 square feet in the Village Center District subject to the same 
 conditions as outlined in the Preliminary Site Plan motion.  Modifications to the Special 
 Use permit include: 
 1. Reduction in the 143rd Street setback from 15’ to 5’-9”. 
 2. Reduction in parking from 458 to 365 spaces. 
 
 and 
 I move to recommend to the Village Board approval of the preliminary site plan titled 
 ‘Ninety 7 Fifty on the Park-Downtown Orland Park,’ prepared by RTKL Associates Inc., 
 project number 30-10003.00, sheet number A-101 and dated 7.29.11, subject to the 
 following conditions. That the petitioner: 
 
 1. Submit a Final Landscape Plan, meeting all Village Codes, for separate review and 
 approval within 60 days of final engineering approval. 
 
 2. Meet all final engineering and building code related items. 
 
 3.  Revised the site data box to reflect a required parking number of 458 and a public 
 spaces number of 20 prior to the Village Board meeting. 
 
 and 
 
 I move to recommend to the Village Board approval of the Elevations and Illustrations 
 titled ‘Ninety 7 Fifty on the Park-Downtown Orland Park,’ prepared by RTKL Associates 
 Inc., project number 30-10003.00, sheet numbers A-201 through A-203 and G-001 
 through G-003 and dated 7.29.11, subject to the following conditions. That the 
 petitioner: 
 
 1. Screen all mechanical equipment either at grade level with landscaping or hidden 
 behind the roofline. 
 
 2.  Revise the North Elevation-Crescent on sheet A-201 to include an architectural 
 element at the west corner similar to the element on the east corner and the addition of 
 awnings along the Crescent Park Circle first floor retail and amenity space. 
 
 3.  Submit elevations of the parking garage, that include the proposed landscaping, prior 
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 to the Village Board meeting. 
 
 4.  Submit elevations showing the views of the building from the interior of both 
 courtyards, prior to the Village Board meeting. 
 
 5.  Provide a color and material sample board for review prior to the Village Board 
 Meeting. 
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REQUEST FOR ACTION REPORT

September 19, 
2011

DATE:

File Number: 2011-0586

Orig. Department:

File Name:

Development Services Department

Ninety 7 Fifty on the Park - Special Use Permit - Ordinance

On September 19, 2011, the Board approved a Special Use Permit with modifications for Ninety 
7 Fifty on the Park, located at 9750 Crescent Park Circle (the northwest corner of 143rd Street 
and Main Street). The Special Use Permit allows for a planned development and a building over 
50,000 square feet with modifications to reduce the 143rd Street setback from 15’ to 5’-9” and to 
reduce the required parking from 458 to 365 spaces, and is subject to conditions as stated in the 
Ordinance

This is now before the Village Board for consideration of an ordinance.

BACKGROUND:

BUDGET IMPACT:

REQUESTED ACTION:

I move to pass Ordinance Number ____________, entitled:  AN ORDINANCE GRANTING A 
SPECIAL USE FOR PLANNED DEVELOPMENT - NINETY 7 FIFTY ON THE PARK. 
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. . T 

ORDINANCE GRANTING A SPECIAL USE FOR PLANNED DEVELOPMENT –

NINETY 7 FIFTY ON THE PARK 

 

. . B 

WHEREAS, an application seeking a special use for planned development for certain real 

estate, as set forth below, has been filed with the Village Clerk of this Village and has 

been referred to the Plan Commission of this Village and has been processed in 

accordance with the Land Development Code of the Village of Orland Park, as amended; 

and 

 

WHEREAS, the Plan Commission of this Village held a public hearing on August 9, 

2011 on whether the requested special use permit should be granted, at which times all 

persons present were afforded an opportunity to be heard; and 

 

WHEREAS, a public notice in the form required by law, was given of said August 9, 

2011, public hearing by publication not more than thirty (30) days nor less than fifteen 

(15) days prior to said hearing in the Orland Park Prairie, a newspaper of general 

circulation in this Village; and 

 

WHEREAS, the Plan Commission of this Village has filed with this President and Board 

of Trustees its report of findings and recommendations that the requested special use for 

planned development be granted, and this Board of Trustees has duly considered said 

report and findings and recommendations; 

 

NOW, THEREFORE, Be It Ordained by the President and Board of Trustees of the 

Village of Orland Park, Cook and Will Counties, Illinois, as follows: 

 

SECTION 1 

 

The Plan Commission has made its report of findings and recommendations, and such are 

hereby adopted by reference as findings of this President and Board of Trustees as fully 

as if completely set forth at length herein.  All exhibits submitted at the aforesaid public 

hearing are also incorporated by reference into this Ordinance.  This President and Board 

of Trustees find that the proposed special use for planned development is in the public 

good and in the best interests of the Village and its residents, is consistent with the 

Comprehensive Plan of the Village, and is consistent with and fosters the purposes and 

spirit of the Land Development Code of the Village of Orland Park, as set forth in 

Section 1-102 thereof. 

 

SECTION 2 

 

In addition to the findings set forth in Section 1 hereof, this Board of Trustees further 

finds in relation to the special use permit for planned development as follows: 

 



 274332_1 

(a) The Subject Property is located within the Village of Orland Park in Cook County, at 

the northeast corner of 143
rd

 Street and Main Street and is zoned VCD Village Center 

District.  It is a 3.45-acre site. 

 

(b) Specifically, Petitioner, Metra Triangle FC, LLC, propose to construct a multi-story, 

mixed use building of over 50,000 square feet that will include 295 residential units, 365 

structured parking spaces, 4,000 square feet of retail space, 8,600 square feet of 

residential amenity space and two outdoor courtyards.   

 

(c)  Petitioner also requests several modifications.  The first modification is to reduce the 

143
rd

 Street setback from fifteen feet (15’) to five feet, nine inches (5’9”).  This 

modification is acceptable due to the location of the Subject Property in the downtown 

area and the 143
rd

 Street improvements, which include enhanced pedestrian areas and a 

landscaped boulevard.  The second modification is to reduce the required parking from 

458 spaces to 365 spaces.  This modification is requested due to the access to transit, the 

available public on-street parking and the nearby Metra lot which is available nights and 

weekends.  In addition, if parking becomes an issue, the Village will require future 

phases of the development to construct additional parking to accommodate the demand. 

 

(d)  Granting the requested modifications will enhance the ability of the proposed special 

use to meet the general standards for all special uses set out in Section 5-105(E) of the 

Land Development Code.   

 

(e) The proposed special use for planned development is consistent with the character of 

the immediate vicinity of the Subject Property.  The surrounding property is zoned OS 

Open Space District to the north where Crescent Park is located; VCD Village Center 

District to the south, east and west. The property to the south contains commercial uses 

and the property to the west is vacant.    

 

(f) The special use is consistent with the purposes, goals, objectives and standards of the 

Comprehensive Plan, any adopted overlay plan and the Land Development Code of the 

Village of Orland Park.  The Comprehensive Plan designates this site as Planned Mixed 

Use Residential/Commercial.  The proposed use is a transit-oriented development with a 

mix of residential, retail and open space that will be consistent with this designation.  It 

also conforms with the development principles for the Village Center District.    

 

(g) The design of the proposed special use will minimize any adverse effects, including 

visual impacts, on adjacent properties. It has been designed to provide foundation 

landscaping, parkway design and architectural features to provide a pleasant pedestrian 

experience and to further minimize any potential adverse impacts on adjacent properties.  

In addition, the buildings have a strong architectural identity and attractive street facades.   

 

(h) The Petitioner has demonstrated that public facilities and services, including but not 

limited to roadways, park facilities, police protection, hospital and medical services, 

drainage systems, refuse disposal, water and sewers, and schools will be capable of 

serving the special use at an adequate level of service.  The Ravinia Avenue extension 
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will provide primary access to the site and the construction of 143
rd

 Street and its 

intersection improvements will also benefit the Subject Property. 

 

(i) The Petitioner has made adequate legal provisions to guarantee the provision and 

development of any open space and other improvements associated with the proposed 

development. 

 

(j) The development will not adversely affect a known archaeological, historical or 

cultural resource. 

 

(k) The special use as granted shall in all aspects conform to the applicable regulations of 

the Land Development Code of the Village of Orland Park as amended, for the district in 

which it is located as well as all applicable regulations and ordinances of the Village, 

unless specifically addressed in this or another Ordinance. 

 

SECTION 3 

 

Subject to the conditions below, a special use permit for planned development in the 

VCD Village Center District is hereby granted and issued to Metra Triangle FC, LLC for 

multi-story, mixed use building of over 50,000 square feet that will include 295 

residential units, 365 structured parking spaces, 4,000 square feet of retail space, 8,600 

square feet of residential amenity space and two outdoor courtyards to be located on 

property legally described as: 

 

PARCEL 1D: 

  

THAT PART OF THE SOUTHEAST QUARTER OF SECTION 4, TOWNSHIP 36 

NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, BEING THE 

PREMISES CONVEYED BY THE DEED FROM NORFOLK AND WESTERN 

RAILWAY COMPANY (SUCCESSORS TO WABASH RAILROAD COMPANY) TO 

T.H. DAVIDSON AND COMPANY, INC. RECORDED JULY 14, 1994 AS 

DOCUMENT NO. 94-628592, BOUNDED AND DESCRIBED AS FOLLOWS: 

BEGINNING AT A POINT THAT IS 1065.82 FEET WEST OF THE EAST LINE AND 

50.00 FEET NORTH OF THE SOUTH LINE OF SAID SOUTHEAST QUARTER, 

SAID POINT ALSO BEING THE SOUTHWEST CORNER OF THE LAND 

CONVEYED BY WABASH RAILROAD COMPANY TO I.N.R. BEATTY LUMBER 

COMPANY, PER WARRANTY DEED RECORDED JULY 7, 1972 AS DOCUMENT 

NUMBER 21929599; THENCE SOUTH 89°32'43" WEST (ASSUMED BEARING) 

ALONG THE NORTH LINE OF 143RD STREET, 485.88 FEET TO A LINE THAT IS 

25.00 FEET SOUTHEASTERLY OF, AS MEASURED PERPENDICULAR TO THE 

CENTERLINE OF, THE SOUTHEASTERLY MOST TRACK OF SAID GRANTOR 

AS SAID TRACK EXISTED ON JANUARY 4, 1994; THENCE NORTHEASTERLY, 

ALONG A LINE THAT IS 25.00 FEET SOUTHEASTERLY OF, PARALLEL WITH 

AND CONCENTRIC WITH THE CENTERLINE OF SAID TRACK, THE 

FOLLOWING SEVEN COURSES: NORTH 44°57'24" EAST 3.12 FEET; 

NORTHEASTERLY, ALONG A CURVED LINE CONCAVE TO THE NORTHWEST, 
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HAVING A RADIUS OF 1196.34 FEET, AN ARC LENGTH OF 67.20 FEET; NORTH 

41°44'18" EAST 223.72 FEET; NORTHEASTERLY ALONG A CURVED LINE, 

CONCAVE TO THE SOUTHEAST, HAVING A RADIUS OF 503.18 FEET, AN ARC 

LENGTH OF 62.31 FEET; NORTH 48°50'01" EAST 60.64 FEET; 

NORTHEASTERLY, ALONG A CURVED LINE, CONCAVE LINE, CONCAVE TO 

THE NORTHWEST, HAVING A RADIUS OF 533.73 FEET, AN ARC LENGTH OF 

65.09 FEET; AND NORTH 41°50'46" EAST 201.86 FEET TO A POINT ON A LINE 

THAT BEARS SOUTH 48°09'14" EAST, SAID LINE BEING PERPENDICULAR TO 

THE CENTERLINE OF SAID SOUTHEASTERLY MOST TRACK OF SAID 

GRANTOR, AND BEARS THROUGH THE NORTHWEST CORNER OF THE 

AFORESAID LAND CONVEYED PER DOCUMENT NUMBER 21929599, SAID 

NORTHWEST CORNER BEING 1015.82 FEET WEST OF THE EAST LINE AND 

483.05 FEET NORTH OF THE SOUTH LINE OF SAID SOUTHEAST QUARTER OF 

SECTION 4; THENCE SOUTH 48°09'14" EAST, ALONG THE LAST DESCRIBED 

LINE, 90.73 FEET TO SAID NORTHWEST CORNER; THENCE SOUTHERLY, 

ALONG THE WESTERLY LINE OF SAID LAND CONVEYED PER DOCUMENT 

NUMBER 21929599, THE FOLLOWING THREE COURSES: SOUTH 0°01’19” 

EAST, PARALLEL WITH THE EAST LINE OF SAID SOUTHEAST QUARTER OF 

SECTION 4, A DISTANCE OF 233.00 FEET; SOUTH 89°32'43" WEST, PARALLEL 

WITH THE SOUTH LINE OF SAID SOUTHEAST QUARTER OF SECTION 4, A 

DISTANCE OF 50.00 FEET; AND SOUTH 0°01'19" EAST, PARALLEL WITH THE 

EAST LINE OF SAID SOUTHEAST QUARTER OF SECTION 4, A DISTANCE OF 

200.00 FEET (200.06 FEET MEASURED) TO THE POINT OF BEGINNING, ALL IN 

COOK COUNTY, ILLINOIS. 

 

 

PARCEL 2C: 

  

THAT PART OF THE SOUTHEAST QUARTER OF SECTION 4, TOWNSHIP 36 

NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED 

AS FOLLOWS: COMMENCING AT A POINT ON THE EAST LINE OF SAID 

SECTION 4, 510 FEET NORTH OF THE SOUTHEAST CORNER THEREOF; 

THENCE WEST AT RIGHT ANGLES TO THE EAST LINE OF SAID SECTION, 

610.32 FEET TO THE POINT OF BEGINNING; THENCE CONTINUING WEST 

ALONG SAID LINE 130.50 FEET; THENCE SOUTH PARALLEL TO THE EAST 

LINE OF SAID SECTION, 515.13 FEET TO THE SOUTH LINE OF SAID SECTION: 

THENCE WEST ALONG THE SOUTH LINE OF SAID SECTION, 25 FEET; 

THENCE NORTH PARALLEL TO THE EAST LINE OF SAID SECTION 695.95 

FEET TO THE SOUTHERLY LINE OF 142ND STREET AS DEDICATED PER 

DOCUMENT 0627822105; THENCE EASTERLY 264.99 FEET ALONG SAID 

SOUTHERLY LINE TO A POINT ON A NON-TANGENT CURVE; THENCE 

SOUTHWESTERLY 201.69 FEET, ALONG SAID NON-TANGENT CURVE, BEING 

A CURVE CONCAVE TO THE NORTHWEST HAVING A RADIUS OF 262.37 FEET 

TO A POINT ON A LINE PARALLEL TO THE EAST LINE OF SAID SECTION; 

THENCE SOUTH ALONG SAID PARALLEL LINE 16.75 FEET TO THE POINT OF 
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BEGINNING, IN COOK COUNTY, ILLINOIS, EXCEPTING THEREFROM THAT 

PART TAKEN FOR ROAD PURPOSES.  

 

 

PARCEL 8:  

  

A PARCEL OF LAND IN THE SOUTHEAST QUARTER OF SECTION 4, 

TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN 

BOUNDED AND DESCRIBED AS FOLLOWS:  

  

COMMENCING AT THE SOUTHEAST CORNER OF THE SOUTHEAST QUARTER 

OF SECTION 4 AFORESAID AND RUNNING THENCE WESTERLY ALONG THE 

SOUTH LINE OF SAID SOUTHEAST QUARTER OF SECTION 4, A DISTANCE OF 

765.82 FEET TO A POINT, THENCE NORTHERLY ALONG A LINE PARALLEL 

TO THE EAST LINE OF SAID SOUTHEAST QUARTER OF SECTION 4, A 

DISTANCE OF 50.00 FEET FOR A POINT OF BEGINNING, THENCE 

CONTINUING NORTHERLY ALONG A PROLONGATION OF THE LAST 

DESCRIBED LINE FOR A DISTANCE OF 753.20 FEET, MORE OR LESS, TO A 

POINT THAT IS 43.40 FEET SOUTHEASTERLY (BY RECTANGULAR 

MEASUREMENTS) OF THE CENTER LINE OF THE NORFOLK AND WESTERN 

RAILROAD COMPANY TEAM TRACK; THENCE SOUTHWESTERLY ALONG A 

CURVED LINE CONVEX TO THE SOUTHEAST, PARALLEL TO THE CENTER 

LINE OF THE AFORESAID TEAM TRACK, HAVING A MID-ORDINATE OF 7.60 

FEET FOR A DISTANCE OF 408.50 FEET (AS MEASURED ON THE CHORD OF 

SAID CURVE) TO A POINT THAT IS 1015.82 FEET WEST OF THE EAST LINE OF 

483.05 FEET NORTH OF THE SOUTH LINE OF SAID SOUTHEAST QUARTER OF 

SECTION 4, THENCE SOUTHERLY ALONG A LINE PARALLEL TO THE EAST 

LINE OF SAID SOUTHEAST QUARTER OF SECTION 4 A DISTANCE OF 233.00 

FEET TO A POINT; THENCE WESTERLY ALONG A LINE PARALLEL TO THE 

SOUTH LINE OF SAID SOUTHEAST QUARTER OF SECTION 4, A DISTANCE OF 

50.00 FEET TO A POINT; THENCE SOUTHERLY ALONG A LINE PARALLEL TO 

THE EAST LINE OF SAID SOUTHEAST QUARTER OF SECTION 4, A DISTANCE 

OF 200.00 FEET TO A POINT THAT IS 50.00 FEET NORTH OF THE SOUTH LINE 

OF SAID SOUTHEAST QUARTER OF SECTION 4; THENCE EASTERLY ALONG 

A LINE PARALLEL TO THE SOUTH LINE OF SAID SOUTHEAST QUARTER OF 

SECTION 4, A DISTANCE OF 300.00 FEET TO THE POINT OF BEGINNING, ALL 

IN COOK COUNTY, ILLINOIS.  (EXCEPTING THEREFROM THAT PART 

DEDICATED FOR ROADWAY PURPOSE BY PLAT OF DEDICATION 

RECORDED OCTOBER 05, 2006 AS DOCUMENT 0627822105.) 

 

 

PARCEL 9:  

  

THAT PART OF THE SOUTHEAST QUARTER OF SECTION 4, TOWNSHIP 36 

NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED 

AS FOLLOWS: 
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COMMENCING AT A POINT 50 FEET NORTH OF THE SOUTH LINE OF SAID 

SECTION AND 269 FEET WEST OF THE EAST LINE OF SAID SECTION; 

THENCE NORTH 01 DEGREES 34 MINUTES 52 SECONDS WEST, ON A LINE 

PARALLEL TO THE EAST LINE OF SAID SECTION FOR A DISTANCE OF 461.65 

FEET (461.89 FEET - RECORD) TO A POINT ON A LINE PERPENDICULAR TO 

THE EAST LINE OF SAID SECTION AT A POINT 509.64 FEET (510 FEET - 

RECORD) (AS MEASURED ALONG THE EAST LINE OF SAID SECTION) NORTH 

OF THE SOUTHEAST CORNER OF SAID SECTION; THENCE SOUTH 88 

DEGREES 25 MINUTES 08 SECONDS WEST, ALONG SAID PERPENDICULAR 

LINE, 341.32 FEET TO THE POINT OF BEGINNING; THENCE SOUTH 01 

DEGREES 34 MINUTES 52 SECONDS EAST, ALONG A LINE PARALLEL TO THE 

EAST LINE OF SAID SECTION, 464.20 FEET TO A POINT ON A LINE 50.00 FEET 

NORTH OF AND PARALLEL WITH THE SOUTH LINE OF SAID SECTION; 

THENCE SOUTH 87 DEGREES 59 MINUTES 27 SECONDS WEST, ALONG SAID 

PARALLEL LINE, 130.50 FEET TO THE SOUTHWEST CORNER OF PARCEL II AS 

DESCRIBED IN TRUST DEED RECORDED AS DOCUMENT 90059367; THENCE 

NORTH 01 DEGREES 34 MINUTES 52 SECONDS WEST, ALONG THE WEST 

LINE OF SAID PARCEL II, 465.53 FEET TO A POINT ON A LINE 

PERPENDICULAR TO THE EAST LINE OF SAID SECTION AT A POINT 509.64 

FEET (510 FEET - RECORD) (AS MEASURED ALONG THE EAST LINE OF SAID 

SECTION) NORTH OF THE SOUTHEAST CORNER OF SAID SECTION; THENCE 

NORTH 88 DEGREES 25 MINUTES 08 SECONDS EAST, ALONG SAID 

PERPENDICULAR LINE, 130.50 FEET TO THE POINT OF BEGINNING, IN COOK 

COUNTY, ILLINOIS. 

 

This special use permit for planned development permit includes modifications to reduce 

the 143
rd

 Street setback from fifteen feet (15’) to five feet, nine inches (5’ 9”) and to  

reduce the required parking from 458 spaces to 365 spaces, and is subject to the 

following conditions: 

 

The Subject Property shall be developed substantially in accordance with the  Preliminary 

Site Plan appended hereto and incorporated herein as EXHIBIT A entitled "Ninety 7 

Fifty on the Park – Downtown Orland Park,” prepared by RTKL Associates, Inc., project 

number 30-100003.00, sheet number A-101, dated July 29, 2011, subject to the following 

conditions: 

 

1. That the petitioner submit a Final Landscape Plan, which meets all Village Codes, 

for separate review and approval within 60 days of final engineering approval; and 

 

2. That the petitioner meet all final engineering and building code related items. 

 

The Subject Property shall also be developed substantially in accordance with the 

Elevations and Illustrations appended hereto and incorporated herein as EXHIBIT B, 

entitled “Ninety 7 Fifty on the Park – Downtown Orland Park,” prepared by RTKL 

Associates, Inc., project number 30-100003.00, sheet numbers A-201 through A-203 and 
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G-001 through G-003, dated July 29, 2011, subject to the following condition: That the 

petitioner screen all mechanical equipment either at grade level with landscaping or 

hidden behind the roofline. 

 

SECTION 4 

 

The Petitioner hereunder shall at all times comply with the terms and conditions of this 

special use for planned development, except as specifically amended by this or another 

Ordinance, and in the event of non-compliance, said permit shall be subject to revocation 

by appropriate legal proceedings. 

 

SECTION 5 

 

The zoning map of the Village of Orland Park, Cook and Will Counties, Illinois, shall be 

amended so as to be in conformance with the granting of the special use permit for 

planned development as aforesaid. 

 

SECTION 6 

 

This Ordinance shall be in full force and effect from and after its passage and approval as 

required by law. 

 

 

 

 

 



REQUEST FOR ACTION REPORT

September 6, 
2011

DATE:

File Number: 2011-0547

Orig. Department:

File Name:

Development Services Department

Ninety 7 Fifty on the Park - Authorizing Redevelopment Agreement - Ordinance

Attached is a draft Redevelopment Agreement which sets forth terms and conditions for 
development of Ninety 7 Fifty on the Park located at 9750 Crescent Park Circle in the Main 
Street Triangle TIF District.  

Ninety 7 Fifty, a mixed use project, is the first petition submitted in the Main Street Area of 
Downtown Orland Park since the Village and Related Midwest terminated the previous 
redevelopment agreement.  The project is proposed as a public private partnership between the 
Village and the developer, Metra Triangle FC, LLC (Flaherty and Collins).   The attached 
Redevelopment Agreement represents over two years of negotiations, analysis and policy 
decisions.  The partnership strategy contemplates shared risk by both entities. Over time, and 
upon certain defined milestones, the Village risk is reduced, with the developer shouldering 
more of the project risk.

The following three principles guided the development of both the physical design and the deal 
structure of this project:

1) The project must be high quality, reflective of Orland Park.
2) The project should serve as a catalyst for future development in the Main Street Area.
3) The deal should be structured in a way that allows the Village to recapture its investment in 
the project.

In addition to these principles, this Redevelopment Agreement is structured in a way that 
provides the Village with a high level of financial control over the project. Although public-private 
partnerships for town center developments are not uncommon, it is unique for a municipality to 
not only share in the risk, but also be able to share in the success. Generally, project incentives 
are granted and considered an investment into the project with no option for recovery. The 
Village has already spent $45 million in the Main Street Area so it is critical to be able to recover 
some, if not all, of the Developer Project Incentive. It is also important to note the $45 million 
already spent includes a significant portion of public infrastructure investment, including the train 
station and accompanying parking, Crescent Park, a detention pond and public roads with 
considerable aesthetic enhancements.

The proposed RDA is the result of extensive analysis and negotiations over the past three 
years, but it also captures work that has exceeded ten years. The terms set for in the 
Redevelopmen Agreement will allow the Village to (1) attain a successful project while (2) 
ensuring proper execution and (3) maximizing the leverage of the community’s investment. The 
deal is a partnership that requires equity contribution by the Developer and the Village. The 
Village’s contribution will be higher in the initial stages of the project, and the Developer’s 
contribution and share of risk will increase over time.

BACKGROUND:



The Village held a public open house for questions and comments on August 29 and accepted 
public comment on the project at the regularly scheduled September 6 Board of Trustees 
meeting.

Pursuant to the TIF Act, the Village published for alternate proposals in both the Orland Park 
Prairie and the SouthtownStar.  No proposals were received.

This is now before the Village Board for consideration and to authorize execution of the finalized 
agreement.

BUDGET IMPACT:

REQUESTED ACTION:

I move to pass Ordinance Number ______, entitled:  AN ORDINANCE AUTHORIZING A 
REDEVELOPMENT AGREEMENT BETWEEN THE  VILLAGE OF ORLAND PARK AND 
METRA TRIANGLE FC, LLC IN REGARD TO THE LUXURY APARTMENT DEVELOPMENT 
COMPRISING A PART OF THE ORLAND PARK MAIN STREET TRIANGLE TIF DISTRICT 
AND AUTHORIZING THE GRANTING OF A GROUND LEASE TO, AND THE EVENTUAL 
TRANSFER OF TITLE TO, CERTAIN REAL PROPERTY CURRENTLY OWNED BY THE 
VILLAGE, OR TO BE OWNED BY TH VILLAGE BY A DATE CERTAIN IN THE FUTURE, TO 
METRA TRIANGLE FC, LLC IN RELATION THERETO
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ORDINANCE NO. _______ 
 

AN ORDINANCE AUTHORIZING 
A REDEVELOPMENT AGREEMENT BETWEEN THE  

VILLAGE OF ORLAND PARK AND METRA TRIANGLE FC, LLC 
IN REGARD TO THE LUXURY APARTMENT DEVELOPMENT 

COMPRISING A PART OF THE 
ORLAND PARK MAIN STREET TRIANGLE TIF DISTRICT AND 

AUTHORIZING THE GRANTING OF A GROUND LEASE TO, 
AND THE EVENTUAL TRANSFER OF TITLE TO, 

CERTAIN REAL PROPERTY CURRENTLY OWNED BY THE VILLAGE, 
OR TO BE OWNED BY THE VILLAGE BY A DATE CERTAIN IN THE FUTURE, 

TO METRA TRIANGLE FC, LLC IN RELATION THERETO 
 

 
 BE IT ORDAINED, by the President and Board of Trustees of the Village of 

Orland Park, Cook and Will Counties, Illinois, as follows: 

 SECTION 1: The President and Board of Trustees of the Village of Orland Park 

(hereinafter referred to as the “Village”) find as follows: 

A. The Village is a home rule unit of government in accordance with Article 
VII, Section 6 of the Constitution of the State of Illinois, 1970. 

 
B. The Village has the authority, pursuant to the laws of the State of Illinois, 

to promote the health, safety and welfare of the Village and its inhabitants, 
to prevent the presence of blight, to encourage private development in 
order to enhance the local tax base and increase additional tax revenues 
realized by the Village, to foster increased economic activity within the 
Village, to increase employment opportunities within the Village, and to 
enter into contractual agreements with third parties for the purpose of 
achieving the aforesaid purposes, and otherwise take action in the best 
interests of the Village. 

 
C. The Village is authorized under the provisions of the Tax Increment 

Allocation Redevelopment Act, 65 ILCS 5/11-74.4-1, et seq., as amended 
(the "Act"), to finance redevelopment in accordance with the conditions 
and requirements set forth in the Act. 

  
D. Pursuant to Ordinance Numbers 3941, 3942 and 3943, adopted October 

4, 2004, as amended by Ordinance Numbers 4297 and 4298, adopted 
October 15, 2007, the Village approved a tax increment redevelopment 
plan and project (the “TIF Plan”), designated the tax increment 
redevelopment project area (the “Redevelopment Project Area”), and 



 271285_1 2 

adopted tax increment financing relative to the Village's Main Street 
Triangle tax increment financing district (the "TIF District"); said TIF District 
being legally described and depicted as set forth in EXHIBIT A-1 and 
EXHIBIT A-2, respectively, attached hereto and made part hereof. 

 
E. The Village is the fee owner of, or will, by a date certain in the future, 

become the fee owner of, certain real property located within the 
Redevelopment Project Area, said property being legally described on 
EXHIBIT B attached hereto and made part hereof (the “Property”).  

 
F. Metra Triangle FC, LLC (the “Developer”) desires to acquire a ground 

lease in relation to, and eventual ownership of, the Property, and 
redevelop the Property with (a) no fewer than 280 Class “A” residential 
rental units, together with common areas, luxury pool, and a fitness center 
serving such residential units, (b) approximately 1,100 square feet of 
commercial space, and (c) one structured parking space per residential 
unit, together with additional parking to serve visitors to the residential 
units, (the “Project”), with the Project to be operated by the Developer 
upon completion thereof. 

 
G. That attached hereto as EXHIBIT C and made part hereof is a 

redevelopment agreement, between the Developer and the Village, which 
sets forth the terms and conditions pursuant to which the Village will grant 
a ground lease in relation to, and eventually transfer title to, the Property 
to the Developer, as well as the terms and conditions pursuant to which 
the Developer will proceed with the Project (the “Redevelopment 
Agreement”).   

 
H. That notice of the Village’s intent to enter into the Redevelopment 

Agreement, including the Village’s intent to enter into a ground lease in 
relation to, and eventually transfer title to, the Property pursuant thereto, 
as required by 65 ILCS 5/11-74.4-4(c), was published on August 18, 2011 
and on August 19, 2011 (the “TIF Notices”); a copy of the publisher’s 
certificates in relation to said TIF Notices being attached hereto as 
EXHIBIT D-1 and EXHIBIT D-2 and made part hereof. 

 
I. In accordance with the TIF Act, it is in the best interests of the Village to 

approve the Redevelopment Agreement, and enter into a ground lease in 
relation to, and eventually transfer title to, the Property to the Developer 
pursuant thereto, so that redevelopment within the TIF District can 
continue, said redevelopment pursuant to the TIF Act being the Village’s 
public purpose for entering into a ground lease in relation to, and 
eventually transferring title to, the Property.   
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SECTION 2:  Based upon the foregoing, and pursuant to the TIF Act, the 

Redevelopment Agreement, attached hereto as EXHIBIT C, is hereby approved, and 

the Village President and Village Clerk be and they are hereby authorized and directed 

to enter into a ground lease in relation to, and eventually transfer title to, the Property, 

pursuant to the terms and conditions set forth in said Redevelopment Agreement, on 

behalf of the Village, and they are further authorized and directed to execute and deliver 

such other instruments, including said Redevelopment Agreement attached hereto as 

EXHIBIT C, as may be necessary or convenient to consummate said property 

transactions, and to carry out the terms of said Redevelopment Agreement. 

 SECTION 3:  That this Ordinance shall be in full force and effect from and after 

its adoption, approval and publication in pamphlet form as provided by law. 

ADOPTED this ____ day of ___________, 2011, pursuant to a roll call vote as 
follows: 
  AYES: _____________________________________________ 

  NAYS:_____________________________________________ 

  ABSENT:___________________________________________ 

 
APPROVED by me this ____ day of _____________, 2011. 
 
 
      _______________________________ 
      Daniel McLaughlin, Village President 

ATTEST: 
 

______________________________ 
David P. Maher, Village Clerk   

 
 
Published by me in pamphlet form this ____ day of _____________, 2011. 
 
 
      ______________________________ 
      David P. Maher, Village Clerk 
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EXHIBIT A-1 
 

Legal Description of the 
Orland Park Main Street Triangle TIF District 

 
 
Parcel 1: 
 
Parcel A: 
The South 57 feet of the West 82.50 feet of the East 275 feet (except that part taken for road 
purposes by dedication or by occupation) of the Southeast 1/4 of Section 4, Township 36 North, 
Range 12, East of the Third Principal Meridian in Cook County, Illinois. 
 
Also, 
 
That part of the Southeast 1/4 of Section 4, Township 36 North, Range 12, East of the Third 
Principal Meridian being described as follows: beginning at a point 65 feet North of the South 
line of said Section 4 and 50 feet West of the East line of said Section 4; thence Northerly on a 
line parallel to the East line of said Section 4 a distance of 127.50 feet to a point; thence 
Westerly on a line parallel to the South line of said Section 4 a distance of 10.00 feet to a point; 
thence Southerly on a line parallel to the East line of said Section 4 a distance of 108.50 feet to 
a point, said point also being 60.00 feet West of the East line of said Section 4; thence 
Southwesterly on a straight line a distance of 38.35 feet to a point, said point also being 57.00 
feet North of the South line of said Section 4; thence Westerly on a line parallel of the South line 
of said Section 4 a distance of 105.50 feet to a point; thence Southerly on a straight line parallel 
to the East line of said Section 4 a distance of 7.00 feet to a point; said point also being 50.00 
feet North of the South line of said Section 4; thence Easterly on a line parallel to the South line 
of said Section 4 a distance of 127.50 feet to a point; thence Northeasterly on a straight line a 
distance of 21.30 feet to the point of beginning; in Cook County, Illinois. 
 
Also, 
 
The North 218.02 feet of the South 410 feet of the East 60 (except that part taken for road 
purposes by dedication or by occupation) of the Southeast 1/4 of Section 4, Township 36 North, 
Range 12, East of the Third Principal Meridian in Cook County, Illinois. 
 
Also, 
 
That part of the Southeast 1/4 of Section 4, Township 36 North, Range 12, East of the Third 
Principal Meridian being described as follows: Commencing at the Southeast corner of said 
Southeast 1/4 of Section 4; thence Northerly along the East line of said Southeast 1/4 of Section 
4 a distance of 410.00 feet to the point of beginning; thence Westerly on a line perpendicular to 
the East line of said Southeast 1/4 a distance of 60.00 feet to a point; thence Northerly on a line 
parallel to the East line of said Southeast 1/4 a distance of 100.00 feet to a point; thence 
Easterly on a line perpendicular to the East line of said Southeast 1/4 a distance of 60.00 feet to 
a point on the East line of said Southeast 1/4 thence Southerly on said East line a distance of 
100.00 feet to the point of beginning; except that part taken for road purposes both by 
dedication or by occupation in Cook County, Illinois. 
 
 



 271285_1 5 

 
Parcel B: 
Lot 5 in Mann's Industrial Park, being a subdivision of that part of the Southeast 1/2 of Section 
4, Township 36 North, Range 12, East of the Third Principal Meridian, in Cook County, Illinois. 
 
Parcel C: 
The North 50 feet of the West 50 feet of the East 200 feet of the following described tract of real 
estate: that part of the Southeast 1/4 of Section 4, Township 36 North, Range 12, East of the 
Third Principal Meridian, described as follows: Beginning at the Southeast corner of said 
Southeast Quarter of said Section 4; thence North along the East line of said Southeast Quarter 
of Section 4, 510.0 feet; thence West on a line perpendicular to the East line of said Southeast 
Quarter of said Section 4, 740.82 feet; thence South on a line parallel to the East line of said 
Southeast Quarter of said Section 4, 515.13 feet to the South line of said Southeast Quarter of 
said Section 4; thence East along the South line of Southeast Quarter of said Section 4, 740.82 
feet to the place of beginning. 
 
Parcel D: 
That part of the Southeast 1/4 of Section 4, Township 36 North, Range 12 East of the Third 
Principal Meridian, being the premises conveyed by the deed from Norfolk and Western Railway 
Company (successors to Wabash Railroad Company) to T.H. Davidson and Company, Inc. 
recorded July 14, 1994 as document no. 94-628592, bounded and described as follows:  
Beginning at a point that is 1065.82 feet West of the East line and 50.00 feet North of the South 
line of said Southeast 1/4, said point also being the Southwest corner of the land conveyed by 
Wabash Railroad Company to I.N.R. Beatty Lumber Company, per Warranty Deed recorded 
July 7, 1972 as document number 21929599; thence South 89º32'43" West (assumed bearing) 
along the North line of 143rd Street, 485.88 feet to a line that is 25.00 feet Southeasterly of, as 
measured perpendicular to the Centerline of, the Southeasterly most track of said grantor as 
said track existed on January 4, 1994; thence Northeasterly, along a line that is 25.00 feet 
Southeasterly of, parallel with and concentric with the centerline of said Track, the following 
seven courses: North 44º57'24" East 3.12 feet; Northeasterly, along a curved line concave to 
the Northwest, having a radius of 1196.34 feet, an arc length of 67.20 feet; North 41º44'18" East 
223.72 feet; Northeasterly along a curved line, concave to the Southeast, having a radius of 
503.18 feet, an arc length of 62.31 feet; North 48º50'01" East 60.64 feet; Northeasterly, along a 
curved line, concave line, concave to the Northwest, having a radius of 533.73 feet, an arc 
length of 65.09 feet; and North 41º50'46" East 201.86 feet to a point on a line that bears South 
48º09'14" East, said line being perpendicular to the centerline of said Southeasterly most track 
of said grantor, and bears through the Northwest corner of the aforesaid land conveyed per 
document number 21929599, said Northwest corner being 1015.82 feet West of the East line 
and 483.05 feet North of the South line of said Southeast 1/4 of Section 4; thence South 
48º09'14" East, along the last described line, 90.73 feet to said Northwest corner; thence 
Southerly, along the Westerly line of said land conveyed per document number 21929599, the 
following three courses: South 89º32'43" West, parallel with the South line of said Southeast 1/4 
of Section 4, a distance of 50.00 feet; South 0º01'19" East, parallel with the East line of said 
Southeast 1/4 of Section 4, a distance of 200.00 feet (200.06 feet measured) to the point of 
beginning, all in Cook County, Illinois. 
 
Parcel 2: 
 
Parcel A: 
That part of the South East 1/4 of Section 4, Township 36 North, Range 12, East of the Third 
Principal Meridian, described as follows: Commencing at a point 50 feet North of the South line 
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of said Section 4 and 269 feet West of the East line of said Section 4; thence North on a line 
parallel to the East line of said Section 4 for a distance of 461.89 feet; thence West on a line 
perpendicular to the East line of said Section 4 for a distance of 471.82 feet; thence South on a 
line parallel to the East line of said Section 4 for a distance of 465.13 feet to a point 50 feet 
North of the South line of said Section 4; thence East on a line parallel to the South line of said 
Section 4 for a distance of 471.82 feet to the point of beginning in Cook County, Illinois except 
that part taken for road purposes, and also except that part deeded to the Village of Orland Park 
by Warranty Deed dated August 1, 2002 and recorded September 27, 2002 as document 
number 0021061786, described as follows: The South 57 feet of the West 82.50 feet of the East 
275 feet (except that part taken for road purposes by dedication or by occupation) of the 
Southeast 1/4 in Section 4, Township 36 North, Range 12 East of the Third Principal Meridian, 
in Cook County, Illinois. 
 
Parcel B: 
That part of the Southeast Quarter of Section 4, Township 36 North, Range 12 East of the Third 
Principal Meridian; bounded and described as follows, to-wit: Beginning at a point on the East 
line of said Section which is 410 feet North of the Southeast corner of said Section; thence 
North along the East line of said Section, 100 feet; thence West at right angles to the East line 
of said Section, 150 feet; thence South parallel to the East line of said Section, 100 feet; thence 
East 150 feet is the place of beginning, in Cook County, Illinois, excepting therefrom the 
following parcel: That part of the Southeast 1/4 of Section 4, Township 36 North, Range 12, 
East of the Third Principal Meridian being described as follows: Commencing at the Southeast 
corner of said Southeast 1/4 of Section 4; thence Northerly along the East line of said Southeast 
1/4 of Section 4 a distance of 410.00 feet to the point of beginning; thence Westerly on a line 
perpendicular to the East line of said Southeast 1/4 a distance of 60.00 feet to a point; thence 
Northerly on a line parallel to the East line of said Southeast 1/4 a distance of 100.00 feet to a 
point; thence Easterly on a line perpendicular to the East line of said Southeast 1/4 a distance of 
60.00 feet to a point on the East line of said Southeast 1/4 thence Southerly on said East line a 
distance of 100.00 feet to the point of beginning; except that part taken for road purposes both 
by dedication or by occupation in Cook County, Illinois. 
 
Parcel C: 
That part of the Southeast 1/4 of Section 4, Township 36 North, Range 12, East of the Third 
Principal Meridian, described as follows: Beginning at a point on the East line of said Section 4, 
510 feet North of the Southeast corner thereof; thence West at right angles to the East line of 
said Section, 740.82 feet, thence South parallel to the East line of said Section, 515.13 feet to 
the South line of said Section: thence West along the South line of said Section, 25 feet; thence 
North parallel to the East line of said Section 803.20 feet to the Southeasterly line of the original 
perpendicular to the East line of said Section 765.82 feet to a point on the East line, of said 
Section 797.90 feet North of the Southeast corner thereof; thence South along the East line of 
Section 4, 287.90 feet to the place of beginning, in Cook County, Illinois, excepting therefrom 
that part taken for road purposes. 
 
Parcel D: 
That part of the Southeast 1/4 of Section 4, Township 36 North, Range 12, East of the Third 
Principal Meridian, described as follows: Commencing at a point 50 feet North of the South line 
of said Section 4 and 192.50 feet West of the East line of said Section 4; thence West on a line 
parallel to the South line of said Section 4 for a distance of 76.50 feet; thence North on a line 
parallel to the East line of said Section 4 for a distance of 461.89 feet; then East on a line drawn 
at right angles to the East line of said Section at a point 510 feet (measured on the East line of 
said section) North of the Southeast corner of said Section for a distance of 69 feet; thence 
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South on a line parallel to the East line said Section 4 for a distance of 50 feet; thence East on a 
line parallel to the South line of said Section 4 for a distance of 50 feet; thence South on a line 
parallel to the East line of said Section 4 for a distance of 50 feet; thence East on a line parallel 
to the South line of Section 4 for a distance of 100 feet; thence South on a line parallel to the 
East line of said Section 4 for a distance of 217.85 feet, thence West on a line parallel to the 
South line of said Section 4 for a distance of 142.50 feet; thence South on a line parallel to the 
East line of said Section 4 for a distance of 142.50 feet to the point of beginning, in Cook 
County, Illinois; excepting therefrom the following two parcels: The South 57 feet of the West 
82.50 feet of the East 275 feet (except that part taken for road purposes by dedication or by 
occupation) of the Southeast 1/4 in Section 4, Township 36 North, Range 12 East of the Third 
Principal Meridian, in Cook County, Illinois; 
 
Also, 
 
The North 218.02 feet of the South 410 feet of the East 60 (except that part taken for road 
purposes by dedication or by occupation) of the Southeast 1/4 of Section 4, Township 36 North, 
Range 12 East of the 3rd Principal Meridian in Cook County, Illinois. 
 
Parcel 3: 
That part of the Southeast 1/4 of Section 4, Township 36 North, Range 12 East of the Third 
Principal Meridian, described as follows: Commencing at the intersection of the East line of said 
Section 4 and the Southeasterly line of the right of way of the Wabash Railroad Company; 
thence South along the said East line of Section 4 for a distance of 460 feet; thence West on a 
line perpendicular to said East line of Section 4 to the Southeasterly right of way of the Wabash 
Railroad Company; thence Northeasterly along said Southeasterly right of way line to the point 
of beginning (except that part taken for Kean Avenue, now know as LaGrange Road) in Cook 
County, Illinois. 
 
Parcel 4: 
Lot 4 in Mann's Industrial Park, being a subdivision of that part of the Southeast 1/2 of Section 
4, Township 36 North, Range 12, East of the Third Principal Meridian, in Cook County, Illinois. 
 
Parcel 5: 
Lot 3 in Mann's Industrial Park, being a subdivision of that part of the Southeast 1/2 of Section 
4, Township 36 North, Range 12, East of the Third Principal Meridian, in Cook County, Illinois. 
 
Parcel 6: 
The East 428.35 feet of Lots 1 and 2 (as measured at right angles to the South line of said Lot 
1) in Mann's Industrial Park, being a subdivision of that part of the Southeast 1/2 of Section 4, 
Township 36 North, Range 12, East of the Third Principal Meridian, in Cook County, Illinois. 
 
Parcel 7: 
Lots 1 and 2, except the East 428.35 feet thereof (as measured at right angles to the South line 
of said Lot 1) in Mann's Industrial Park, being a Subdivision of part of the Southeast 1/4 of 
Section 4, Township 36 North, Range 12, East of the Third Principal Meridian, in Cook County, 
Illinois. 
 
Parcel 8: 
A Parcel of land in the Southeast 1/4 of Section 4, Township 36 North, Range 12 East of the 
Third Principal Meridian bounded and described as follows: Commencing at the Southeast 
corner of the Southeast 1/4 of Section 4 aforesaid and running thence Westerly along the South 
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line of said Southeast 1/4 of Section 4, a distance of 765.82 feet to a point, thence Northerly 
along a line parallel to the East line of said Southeast 1/4 of Section 4, a distance of 50.00 feet 
for a point of beginning, thence continuing Northerly along a prolongation of the last described 
line for a distance of 753.20 feet, more or less, to a point that is 43.40 feet Southeasterly (by 
rectangular measurements) of the center line of the Norfolk and Western Railroad Company 
team track; thence Southwesterly along a curved line convex to the Southeast, parallel to the 
center line of the aforesaid team track, having a mid-ordinate of 7.60 feet for a distance of 
408.50 feet (as measured on the chord of said curve) to a point that is 1015.82 feet West of the 
East line of 483.05 feet North of the South line of said Southeast 1/4 of Section 4, thence 
Southerly along a line parallel to the East line of said Southeast 1/4 of Section 4 a distance of 
233.00 feet to a point; thence Westerly along a line parallel to the South line of said Southeast 
1/4 of Section 4, a distance of 50.00 feet to a point; thence Southerly along a line parallel to the 
East line of said Southeast 1/4 of Section 4, a distance of 200.00 feet to a point that is 50.00 
feet North of the South line of said Southeast 1/4 of Section 4; thence Easterly along a line 
parallel to the South line of said Southeast 1/4 of Section 4, a distance of 300.00 feet to the 
point of beginning, all in Cook County, Illinois. 
 
Parcel 9: 
That part of the Southeast 1/4 of Section 4, Township 36 North, Range 12, East of the Third 
Principal Meridian, Cook County, Illinois, described as follows: Beginning at a point 65 feet 
North of the South line of said Section 4 and 50 feet West of the East line of said Section 4, 
thence North on a line parallel to the East line of said Section 4 for a distance of 127.50 feet, 
thence West on a line parallel to the South line of said Section 4 for a distance of 142.50 feet, 
thence South on a line parallel to the East line of said Section 4 for a distance of 142.50 feet, 
thence East on a line parallel to the South line of said Section 4 for a distance of 127.50 feet, 
thence Northeasterly, more or less, 21.21 feet to the place of beginning, in Cook County, Illinois, 
excepting therefrom the following parcel: That part of the Southeast 1/4 of Section 4, Township 
36 North, Range 12, East of the Third Principal Meridian being described as follows: beginning 
at a point 65 feet North of the South line of said Section 4 and 50 feet West of the East line of 
said Section 4; thence Northerly on a line parallel to the East line of said Section 4 a distance of 
127.50 feet to a point; thence Westerly on a line parallel to the South line of said Section 4 a 
distance of 10.00 feet to a point; thence Southerly on a line parallel to the East line of said 
Section 4 a distance of 108.50 feet to a point, said point also being 60.00 feet West of the East 
line of said Section 4; thence Southwesterly on a straight line a distance of 38.35 feet to a point, 
said point also being 57.00 feet North of the South line of said Section 4; thence Westerly on a 
line parallel of the South line of said Section 4 a distance of 105.50 feet to a point; thence 
Southerly on a straight line parallel to the East line of said Section 4 a distance of 7.00 feet to a 
point; said point also being 50.00 feet North of the South line of said Section 4; thence Easterly 
on a line parallel to the South line of said Section 4 a distance of 127.50 feet to a point; thence 
Northeasterly on a straight line a distance of 21.30 feet to the point of beginning; in Cook 
County, Illinois. 
 
PINs:  27-04-417-007, -011, -013, -015, -016, -017, -018, -019, -020, -023, -027, -028,  
           -029 and -030; 
   
General Street Location:  The property generally bounded by LaGrange Road on the East, 
143rd Street on the South, and the Norfolk Southern Railroad Tracks on the North and West. 
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EXHIBIT A-2 

 
Depiction of the 

Main Street Triangle TIF District 
 

(see attached) 
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EXHIBIT B 

 
Legal Description of the Property 

 
 

Currently Owned by the Village: 
 

THAT PART OF THE SOUTHEAST QUARTER OF SECTION 4, TOWNSHIP 36 NORTH, 
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: 

 
COMMENCING AT A POINT 50 FEET NORTH OF THE SOUTH LINE OF SAID SECTION 
AND 269 FEET WEST OF THE EAST LINE OF SAID SECTION; THENCE NORTH 01 
DEGREES 34 MINUTES 53 SECONDS WEST, ON A LINE PARALLEL TO THE EAST LINE 
OF SAID SECTION FOR A DISTANCE OF 462.00 FEET (461.89 FEET – RECORD) TO A 
POINT ON A LINE PERPENDICULAR TO THE EAST LINE OF SAID SECTION AT A POINT 
510 FEET (AS MEASURED ALONG THE EAST LINE OF SAID SECTION) NORTH OF THE 
SOUTHEAST CORNER OF SAID SECTION; THENCE SOUTH 88 DEGREES 25 MINUTES 07 
SECONDS WEST, ALONG SAID PERPENDICULAR LINE, 471.82 FEET TO A POINT ON THE 
WEST LINE OF PARCEL II AS DESCRIBED IN TRUST DEED RECORDED AS DOCUMENT 
90059367; THENCE SOUTH 01 DEGREES 34 MINUTES 53 SECONDS EAST, ALONG SAID 
WEST LINE, 28.00 FEET TO THE POINT OF BEGINNING; 

 
THENCE CONTINUING SOUTH 01 DEGREES 34 MINUTES 53 SECONDS EAST, 427.54 
FEET TO A POINT ON A LINE 60.00 FEET NORTH OF AND PARALLEL WITH THE SOUTH 
LINE OF SAID SECTION; THENCE SOUTH 87 DEGREES 59 MINUTES 26 SECONDS WEST, 
ALONG SAID PARALLEL LINE, 317.91 FEET; THENCE NORTH 01 DEGREES 34 MINUTES 
53 SECONDS WEST, 281.40 FEET TO A POINT OF CURVATURE; THENCE NORTHERLY 
36.51 FEET, ALONG THE ARC OF A TANGENT CIRCLE TO THE RIGHT, HAVING A RADIUS 
OF 50.00 FEET AND WHOSE CHORD BEARS NORTH 19 DEGREES 20 MINUTES 21 
SECONDS EAST, 35.71 FEET TO A POINT OF TANGENCY; THENCE NORTH 40 DEGREES 
15 MINUTES 35 SECONDS EAST, 105.60 FEET TO A POINT OF CURVATURE; THENCE 
NORTHEASTERLY 54.98 FEET, ALONG THE ARC OF A TANGENT CIRCLE TO THE LEFT, 
HAVING A RADIUS OF 1269.00 FEET AND WHOSE CHORD BEARS NORTH 39 DEGREES 
01 MINUTES 07 SECONDS EAST, 54.98 FEET TO A POINT OF TANGENCY; THENCE 
NORTH 37 DEGREES 46 MINUTES 38 SECONDS EAST, 52.40 FEET; THENCE EASTERLY 
175.14 FEET, ALONG THE ARC OF A NON-TANGENT CIRCLE TO THE LEFT, HAVING A 
RADIUS OF 262.37 FEET AND WHOSE CHORD BEARS SOUTH 76 DEGREES 08 MINUTES 
24 SECONDS EAST, 171.91 FEET TO A POINT TO THE POINT OF BEGINNING, IN COOK 
COUNTY, ILLINOIS. 

 
To Be Owned by the Village at a Date Certain in the Future: 
 
PARCEL 1 
 
THAT PART OF THE SOUTHEAST QUARTER OF SECTION 4, TOWNSHIP 36 NORTH, 
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: 
 
COMMENCING AT A POINT 50 FEET NORTH OF THE SOUTH LINE OF SAID SECTION 
AND 269 FEET WEST OF THE EAST LINE OF SAID SECTION; THENCE NORTH 01 
DEGREES 34 MINUTES 53 SECONDS WEST, ON A LINE PARALLEL TO THE EAST LINE 
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OF SAID SECTION FOR A DISTANCE OF 462.00 FEET (461.89 FEET – RECORD) TO A 
POINT ON A LINE PERPENDICULAR TO THE EAST LINE OF SAID SECTION AT A POINT 
510 FEET (AS MEASURED ALONG THE EAST LINE OF SAID SECTION) NORTH OF THE 
SOUTHEAST CORNER OF SAID SECTION; THENCE SOUTH 88 DEGREES 25 MINUTES 07 
SECONDS WEST, ALONG SAID PERPENDICULAR LINE, 471.82 FEET TO A POINT ON THE 
WEST LINE OF PARCEL II AS DESCRIBED IN TRUST DEED RECORDED AS DOCUMENT 
90059367; THENCE SOUTH 01 DEGREES 34 MINUTES 53 SECONDS EAST, ALONG SAID 
WEST LINE, 265.66 FEET TO THE POINT OF BEGINNING; 
 
THENCE NORTH 88 DEGREES 25 MINUTES 08 SECONDS EAST, 50.50 FEET; THENCE 
SOUTH 01 DEGREES 34 MINUTES 53 SECONDS EAST, ALONG A LINE PARALLEL WITH 
THE EAST LINE OF SAID SECTION, 189.14 FEET TO A POINT ON A LINE 60.00 FEET 
NORTH OF AND PARALLEL WITH THE SOUTH LINE OF SAID SECTION; THENCE SOUTH 
87 DEGREES 59 MINUTES 26 SECONDS WEST, ALONG SAID PARALLEL LINE, 50.50 
FEET TO THE SOUTHWEST CORNER OF PARCEL II AS DESCRIBED IN TRUST DEED 
RECORDED AS DOCUMENT 90059367; THENCE NORTH 01 DEGREES 34 MINUTES 53 
SECONDS WEST, ALONG THE WEST LINE OF SAID PARCEL II, 189.52 FEET TO THE 
POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS; 
 
PARCEL 2: 
 
THAT PART OF THE SOUTHEAST QUARTER OF SECTION 4, TOWNSHIP 36 NORTH, 
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: 
 
COMMENCING AT A POINT 50 FEET NORTH OF THE SOUTH LINE OF SAID SECTION 
AND 269 FEET WEST OF THE EAST LINE OF SAID SECTION; THENCE NORTH 01 
DEGREES 34 MINUTES 53 SECONDS WEST, ON A LINE PARALLEL TO THE EAST LINE 
OF SAID SECTION FOR A DISTANCE OF 462.00 FEET (461.89 FEET – RECORD) TO A 
POINT ON A LINE PERPENDICULAR TO THE EAST LINE OF SAID SECTION AT A POINT 
510 FEET (AS MEASURED ALONG THE EAST LINE OF SAID SECTION) NORTH OF THE 
SOUTHEAST CORNER OF SAID SECTION; THENCE SOUTH 88 DEGREES 25 MINUTES 07 
SECONDS WEST, ALONG SAID PERPENDICULAR LINE, 471.82 FEET TO A POINT ON THE 
WEST LINE OF PARCEL II AS DESCRIBED IN TRUST DEED RECORDED AS DOCUMENT 
90059367; THENCE SOUTH 01 DEGREES 34 MINUTES 53 SECONDS EAST, ALONG SAID 
WEST LINE, 28.00 FEET TO THE POINT OF BEGINNING; 
 
THENCE EASTERLY 51.25 FEET, ALONG THE ARC OF A NON-TANGENT CIRCLE TO THE 
LEFT, HAVING A RADIUS OF 262.37 FEET AND WHOSE CHORD BEARS NORTH 79 
DEGREES 08 MINUTES 26 SECONDS EAST, 51.17 FEET TO A POINT ON A NON-
TANGENT LINE; THENCE SOUTH 01 DEGREES 34 MINUTES 53 SECONDS EAST, ALONG 
A LINE PARALLEL WITH THE EAST LINE OF SAID SECTION, 180.27 FEET; THENCE 
SOUTH 88 DEGREES 25 MINUTES 08 SECONDS WEST, 50.50 FEET TO A POINT ON THE 
WEST LINE OF PARCEL II AS DESCRIBED IN TRUST DEED RECORDED AS DOCUMENT 
90059367; THENCE NORTH 01 DEGREES 34 MINUTES 53 SECONDS WEST, ALONG SAID 
WEST LINE, 172.02 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS. 
 
P.I.N.s:  Pt. 27-04-417-011; Pt. 27-04-417-017; Pt. 27-04-417-023; and Pt. 27-04-417-029;  
 
COMMON ADDRESS:  The North side of 143rd Street, West of the Northerly 

                             Extension of Ravinia Avenue, Orland Park, Illinois 60462; 
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EXHIBIT C 
 

The Redevelopment Agreement 
  

(attached) 
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EXHIBIT D-1 

 
Publisher’s Certificate 

Relative to the 65 ILCS 5/11-74.4-4(c) 
Property Conveyance Notification 

From the Orland Park Prairie 
 

(attached) 
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EXHIBIT D-2 

 
Publisher’s Certificate 

Relative to the 65 ILCS 5/11-74.4-4(c) 
Property Conveyance Notification 

From the SouthtownStar 
 

(attached) 
 



KFlom
Typewritten Text
Exhibit D-1Publishers Certificate from the Orland Park Prairie

KFlom
Typewritten Text



KFlom
Typewritten Text
Exhibit D-2   Publishers Certificate from the SouthtownStar 

KFlom
Typewritten Text

KFlom
Typewritten Text

KFlom
Typewritten Text

KFlom
Typewritten Text





F
IL

E
N

A
M

E
:

R
E

V
IS

IO
N

S
:

S
C

A
L

E
: 

D
A

T
E

:

J
O

B
 N

O
:

9
5
7
5
 W

. 
H

ig
g
in

s
 R

o
a
d
, 
 S

u
it

e
 7

0
0
,

R
o
s
e
m

o
n
t,

 I
ll

in
o
is

 6
0
0
1
8

P
h
o
n
e
: 

(8
4
7
) 

6
9
6
-4

0
6
0
  
F

a
x
: 

(8
4
7
) 

6
9
6
-4

0
6
5

27-04-417-015

27-04-417-016

27-04-417-013

9 10

34

PART OF

27-04-417-017

LOT 1

LOT 2

KFlom
Typewritten Text
EXHIBIT A-2Preliminary Plat of Main Street Triangle 

KFlom
Typewritten Text

KFlom
Typewritten Text

KFlom
Typewritten Text

KFlom
Typewritten Text



REDEVELOPMENT AGREEMENT

(Main Street Triangle Phase 1)

This Redevelopment Agreement (Main Street Triangle Phase 1) (the “Agreement”) is

executed this ___ day of September, 2011, by and between Metra Triangle FC, LLC (the “Developer”) and

the Village of Orland Park, Illinois (the “Village”), W itnesses:

Recitals

W HEREAS, pursuant to Article VII, Section 6 of the Illinois Constitution, Village is a home rule

unit;

W HEREAS, Village has the authority, pursuant to the Laws of the State of Illinois, to:

(a) promote the health, safety, and welfare of Village and its inhabitants; (b) prevent or arrest the presence

of physical decay, decline, and blight; (c) encourage private development in order to: (i) enhance or stabilize

the local tax base; and (ii) increase additional tax revenues realized by Village; (d) stimulate commercial and

economic growth within Village; (e) increase employment opportunities within Village; (f) enter into contractual

agreements with third parties for the purpose of achieving the foregoing; and (g) take other actions in the best

interests of Village;

W HEREAS, Village is authorized under the provisions of the Act to finance redevelopment

in accordance with the conditions and requirements set forth in the Act; 

 

W HEREAS, pursuant to the Ordinances, Village approved the TIF Plan, designated the

Redevelopment Project Area, and adopted tax increment financing relative to the TIF District;

W HEREAS, Village desires that the Redevelopment Project Area be rehabilitated, developed,

and/or redeveloped in accordance with the TIF Plan for the purposes of: (a) serving the needs of Village;

(b) arresting the presence of physical decay, decline, and blight in the Redevelopment Project Area;

(c) encouraging private development in order to: (i) enhance or stabilize the local tax base; and (ii) increase

additional tax revenues realized by Village; (d) stimulating commercial and economic growth within the

Redevelopment Project Area; and (e) increasing employment opportunities within the Redevelopment Project

Area;

 W HEREAS, Village is the fee owner of the Project Site and, because the Project Site is

located within the Redevelopment Project Area, Village desires that the Project Site be redeveloped;

W HEREAS, to further the rehabilitation, development, and/or redevelopment of the Project

Site, Village is willing to assist a selected developer by providing certain incentives, and undertaking certain

obligations, as permitted pursuant to the Act and/or the Illinois Constitution;

W HEREAS, Village has selected Developer as the entity to redevelop the Project Site, and

Village and Developer have agreed that the Developer Project is the proper type of redevelopment project for

the Project Site; 

W HEREAS, Village and Developer acknowledge and agree that Developer cannot construct

the Developer Project in a manner satisfactory to either Village or Developer without assistance from Village

in the form of the Developer Loan and the Developer Project Incentive;

W HEREAS, pursuant to the Act and/or the Illinois Constitution, Village has the power to make

the Developer Loan and provide the Developer Project Incentive; 

W HEREAS, Village has determined that it is desirable, and in the best interests of Village,

to issue the Debt Instrument, make the Developer Loan, and provide the Developer Project Incentive pursuant

to, and in accordance with, the terms and conditions of this Agreement; 
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W HEREAS, this Agreement has been submitted to the Corporate Authorities for consideration

and review, and: (a) the Corporate Authorities have taken all actions required to be taken prior to the execution

of this Agreement in order to make this Agreement binding upon Village; and (b) any and all actions of the

Corporate Authorities precedent to the execution of this Agreement have been undertaken and performed in

the manner required by the Laws;

W HEREAS, this Agreement has been submitted to the members and/or managers of

Developer for consideration and review, and: (a) the members and/or managers of Developer have taken all

actions required to be taken prior to the execution of this Agreement in order to make this Agreement binding

upon Developer; and (b) any and all action of the members and/or managers of Developer precedent to the

execution of this Agreement have been undertaken and performed in the manner required by the Laws; and

W HEREAS, Village and Developer desire to execute this Agreement; 

Agreement

NOW , THEREFORE, for good and valuable consideration, the receipt and sufficiency of which

are acknowledged hereby, Developer and Village agree as follows:

1. Definitions.

Acquisition Delay Increase shall have the meaning set forth in Subsection 18(c).

Acquisition Portion shall mean that portion of the Project Site that is delineated on Exhibit A as

“Subparcel 2".

Act shall mean the Tax Increment Allocation Redevelopment Act, 65 ILCS 5/11-74.4-1, et seq., as amended.

Agency shall mean any applicable governmental, regulatory, or administrative agency (including, without

limitation and as applicable, boards, commissions, and departments of Village).

Agency Inspections shall mean all inspections required by the Agencies.

Architect shall mean, singly and/or collectively, as applicable, RTKL Associates Inc., and any other architects

and engineers selected by Developer and approved by Village with respect to the design of the Developer

Project. 

Bankruptcy Default shall mean, with respect to Developer, that: (a) Developer: (i) institutes or consents to

any proceedings: (A) in insolvency or bankruptcy; (B) for the adjustment, liquidation, extension, or

arrangement of debts; or (C) for any other relief; under any Law with respect to the relief or reorganization of

debtors; (ii) is adjudicated a bankrupt, files an answer admitting bankruptcy or insolvency, or in any manner

is adjudged insolvent; (iii) makes an assignment for the benefit of creditors; or (iv) admits in writing an inability

to pay debts as they become due; or (b) any proceeding: (i) in insolvency or bankruptcy; (ii) for the adjustment,

liquidation, extension or composition, or arrangement of debts; or (iii) for any other relief; under any Law with

respect to the relief or reorganization of debtors is instituted against Developer, and such proceeding is not

discharged or dismissed within 60 days.

Base CM Fee shall mean a construction management fee payable to the Construction Manager in the amount

of 1.5% of the Guaranteed Maximum Price.

Books and Records shall mean complete and accurate books and records with respect to: (a) all of the costs

and expenses of constructing the Developer Project; and (b) Net Operating Income and Debt Service

Coverage Ratio, including Debt Service, Developer Project Reserves, Developer Project Revenue, Operating

Expenses, and amounts paid into the Tax Escrow Account; which books and records shall include customary
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supporting information (including, without limitation, invoices, receipts, and other evidence of costs and

expenses incurred and paid).

Budgets shall mean the Developer Project Budget and/or the Debt Instrument Issuance Budget, as

applicable.

Capital Event shall mean, during the Post-Liquidation Event Period: (a) if the Liquidation Event Facility is the

Full Take-Out Loan, a refinancing of the Developer Project; or (b) if the Liquidation Event Facility is the

Take-Out Loan/Partial Refinancing or the Village Full Refinancing, a refinancing of the Village Partial

Refinancing or the Village Full Refinancing, respectively; or (c) a sale or other disposition of the Developer

Project. 

Capital Event Closing Costs shall mean the reasonable, actual, out-of-pocket costs and expenses incurred

by Developer in connection with a Capital Event. The Capital Event Closing Costs shall not include, and

specifically shall exclude, any amounts paid to Developer or any Developer Affiliate.

Capital Event Net Proceeds shall mean, in the event of a Capital Event: (a) all revenues, receipts, proceeds,

and income received by or paid to Developer; minus (b) the Capital Event Closing Costs incurred by

Developer in connection with the Capital Event; and (c) minus the amount to repay the Village Full Refinancing

or the Village Partial Refinancing (if the Liquidation Event Facility is the Village Full Refinancing or the

Take-Out Loan/Partial Refinancing, respectively).

Cash Flow Split shall mean a split of the Excess Cash Flow (which, as provided by the definitions of

Pre-Stabilization Excess Cash Flow, Post-Stabilization Excess Cash Flow, and Post-Liquidation Excess Cash

Flow, all of which comprise the definition of Excess Cash Flow, is based upon a calculation in which due and

owing Debt Service payments are subtracted from Net Operating Income), which split shall be, in the case

of: 

(a) the Pre-Stabilization Excess Cash Flow and the Post-Stabilization Excess Cash

Flow: (i) 25% to Village; and (ii) 75% to Developer; provided that, if, at any time during either

the Pre-Stabilization Period or the Post-Stabilization Period, Developer has received an

amount equal to $3,500,000.00 through the split of the Excess Cash Flow, then the foregoing

25%/75% split shall be changed to be: (i) 50% to Village; and (ii) 50% to Developer.

(b) the Post-Liquidation Excess Cash Flow: 

(i) if the Liquidation Event Facility is the Village Full Refinancing or the

Take-Out Loan/Partial Refinancing, then, until the VFR Additional Principal

or the original principal amount of the Village Partial Refinancing,

respectively, is repaid in full: (A) 92% to Village; and (B) 8% to Developer;

and 

(ii) after the VFR Additional Principal or the original principal amount of

the Village Partial Refinancing is repaid in full, or if the Liquidation Event

Facility is the Full Take-Out Loan: (A) 8% to Village; and (B) 92% to

Developer.

Change Order shall mean a change order executed by Village and Developer finalizing the inclusion into the

Final Plans of a change proposed in a Change Order Request that is approved by Village; provided that, in

the case of a Permitted Change, such change order shall be effective if executed only by Developer.

Change Order Request shall mean a written request for a change to the Final Plans.

Claims shall mean claims, liabilities, damages, injuries, losses, costs, and expenses (including, without
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lim itation, reasonable attorneys' fees).

Closing shall mean the closing with respect to: (a) the issuance and sale by Village of the Debt Instrument;

and (b) the making by Village of the Developer Loan.

Closing Date shall mean the date of the Closing.

Closing Documents shall mean the documents and instruments executed in connection with the Closing and

pursuant to Section 4.

Construction Contract shall mean a general construction contract for the Developer Project, which contract

includes the Guaranteed Maximum Price, the form of which contract shall be subject to the reasonable

approval of Village.

Construction Costs shall mean all “hard costs” to construct the Developer Project (such costs consisting of

and including labor and materials, the profit and overhead of the General Contractor, and the construction

contingency).  Construction Costs are included within the Developer Project Costs.

Construction Drawings shall mean construction drawings with respect to the construction of the  Developer

Project in accordance with the Design Development Documents, which drawings shall be consistent with the

Design Development Documents and the Construction Schedule.  In the case of construction drawings

prepared after completion of the Initial Construction Drawings, such construction drawings also shall be

consistent with the Initial Construction Drawings.

Construction Management Bonus shall mean a bonus in the amount of 0.5% of the Guaranteed Maximum

Price, which amount shall be paid in accordance with the terms and conditions of Subsection 10(d).

Construction Manager shall mean Flaherty & Collins Construction, Inc.

Construction Schedule shall mean a detailed schedule for construction of the Developer Project in

accordance with the Final Plans.

Construction Trade shall mean any trade or other discrete aspect of construction of the Developer Project.

Corporate Authorities shall mean the President and Board of Trustees of Village.

Debt Instrument shall mean a revenue and/or general obligation bond (or series of bonds) or other debt

instrument that conforms to the description set forth in Exhibit B, and is described more fully in that certain

Master Bond Ordinance adopted by the Corporate Authorities on _______________, as Ordinance

Number __________ (the terms and conditions of which are incorporated herein by reference), which bond

(or series of bonds) or other debt instrument shall be in an amount equal to: (a) the budgeted Developer

Project Costs, as set forth in the Developer Project Budget; less (b) the amount of the Developer Cash

Contribution; plus (c) the budgeted Debt Instrument Issuance Costs, as set forth in the Debt Instrument

Issuance Budget.

Debt Instrument Documents shall mean the documents evidencing the issuance and/or sale of the Debt

Instrument.

Debt Instrument Interest Rate shall mean the rate at which interest accrues on the outstanding principal

balance of the Debt Instrument.

Debt Instrument Issuance Budget shall mean the final budget for the issuance of the Debt Instrument;

accordingly, the final Debt Instrument Issuance Budget sets forth the budgeted Debt Instrument Issuance

Costs. 
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Debt Instrument Issuance Costs shall mean the costs incurred by Village in connection with the issuance

of the Debt Instrument, including, without limitation: (a) underwriter fees; (b) issuer fees; (c) legal fees;

(d) other commissions, fees, and discounts; and (e) amounts to establish any Mandatory Reserve.  Debt

Instrument Issuance Costs neither include nor are a part of Developer Project Costs.

Debt Instrument Issuance Schedule shall mean the schedule for issuance by Village of the Debt Instrument,

which schedule is attached hereto as Exhibit C.

Debt Instrument Proceeds shall mean proceeds generated by the issuance and sale of the Debt Instrument,

including proceeds used to pay the Debt Instrument Issuance Costs.

Debt Service shall mean, as applicable, the regular (non-default) payments of principal and/or interest due

and payable pursuant to: (a) the Developer Loan Documents; or (b) the documents evidencing and/or securing

the Liquidation Event Facility.

Debt Service Coverage Ratio shall mean, at the time of determination, the ratio of: (a) Net Operating Income

for a one-year period; to (b) Debt Service for that same one-year period.

Debt Service Coverage Level shall mean, for purposes of determining the amount of: (a) the Developer

Loan, a Debt Service Coverage Ratio of 1.2:1.0; (b) the Village Full Refinancing, a Debt Service Coverage

Ratio of 1.1:1.0; and (c) or the VPR Primary Portion, a Debt Service Coverage Ratio of 1.1:1.0.

Design Development Documents shall mean detailed design development documents for the Developer

Project, which documents shall be consistent with the Schematic Design Drawings and the Laws.  In the case

of design development documents prepared after completion of the Initial Design Documents, such design

development documents also shall be consistent with the Initial Design Development Documents.

Developer Affiliate shall mean an entity that controls, is controlled by, or is under common control with

Developer.

Developer Cash Contribution shall mean $1,000,000.00 in cash to be provided by Developer as equity in

the Developer Project. 

Developer Equity shall mean the Developer Cash Contribution and the Developer Fee Contribution.

Developer Fee Contribution shall mean development fees in the amount of $1,000,000.00, which Developer

has agreed to defer in accordance with the terms and conditions of this Agreement as part of its equity in the

Developer Project.

Developer Loan shall mean a loan to Developer by Village of a portion of the Debt Instrument Proceeds for

the purpose of funding a portion of the Developer Project Costs.  The Developer Loan shall be in the original

principal amount determined prior to the Closing based upon: (a) Projected NOI; (b) maintenance of a Debt

Service Coverage Ratio equal to the Debt Service Coverage Level; (c) an amortization period of 25 years; and

(d) an interest rate equal to 4.5%).  Based upon the foregoing, it currently is estimated that the amount of the

Developer Loan will be $38,234,707.00.

Developer Loan Documents shall mean the documents evidencing and/or securing the Developer Loan,

including, without limitation, the Note and the Mortgage.

Developer Overhead shall mean an amount equal to 3% of Developer Project Costs; provided that, for

purposes of the calculation of Developer Overhead, Developer Project Costs shall not include the costs to

establish and fund the Interest Reserve. 

Developer Project shall mean a project to be constructed on the Project Site, which project includes: (a) no
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fewer than 295 class “A” residential rental units, together with common areas, luxury pool, and a fitness center

serving such residential rental units; (b) approximately 4,000 square feet of commercial space; and (c) a

minimum of 365 parking spaces.  The Developer Project, including such details as have been agreed by

Village and Developer as of the date hereof, is shown on the site plan agreed to by the Parties and attached

hereto as Exhibit G.

Developer Project Budget shall mean the final budget for construction of the Developer Project; accordingly,

the final Developer Project Budget sets forth the budgeted Developer Project Costs.  A preliminary budget for

construction of the Developer Project is attached hereto as Exhibit D.  

Developer Project Costs shall mean the actual, out-of-pocket costs incurred by Developer in connection with

the development and construction of the Developer Project.  Developer Project Costs shall include:

(a) Construction Costs; (b) architectural and engineering fees and costs (including, without limitation, the first

$300,000.00 of architectural, engineering, and other design fees that are payable by Village pursuant to

Subsection 9(k) and the Fee Letter Agreement); (c) attorneys’ fees (including attorneys’ fees in connection

with: (i) negotiation of this Agreement and the Closing Documents; and (ii) obtaining and closing the Developer

Loan); (d) costs and expenses in connection with title insurance and the recordation of documents; (e) costs

and expenses for furniture, fixtures, and equipment; (f) costs of tenant improvements and allowances for retail

space; (g) costs to establish and fund the Interest Reserve; (h) payments of real estate taxes prior to

Substantial Completion; (i) costs and expenses to obtain appraisals; (j) costs and expenses to procure and

maintain the policies of insurance required pursuant to this Agreement; (k) costs and expenses of creating and

maintaining Developer and its organizational structure; (l) working capital (including funding for marketing

activities during lease-up); (m) the Base CM Fee and the Construction Management Bonus; (n) the Retail

Leasing Fees; (o) the Residential Leasing Fees; (p) the Development Contingency; and (q) the Developer

Overhead.  The Developer Project Costs shall not include: (a) any costs of land (including rent payable under

the Ground Lease); (b) any impact fees required to be paid to Village; or (c) fees payable to the Village Loan

Administrator or the Village Representative.  Developer Project Costs neither include nor are a part of Debt

Instrument Issuance Costs.  A preliminary estimate of the Developer Project Costs is included in the

preliminary budget attached hereto as Exhibit D.

Developer Project Incentive shall mean an incentive provided by Village to induce Developer to undertake

its obligations under this Agreement with respect to the Developer Project.  The Developer Project Incentive

shall be an amount equal to: (a) the budgeted Developer Project Costs, as set forth in the Developer Project

Budget; plus (b) impact fees paid or waived by Village; minus (c) the Construction Management Bonus, as

set forth in the Developer Project Budget; minus (d) the amount of the Developer Cash Contribution; and

minus (e) the original principal amount of the Developer Loan.  Debt Instrument Issuance Costs are separate

and distinct from, and are not part of, the Developer Project Incentive.  The Developer Project Incentive shall

be increased by any Acquisition Delay Increase, as provided in Section 18; provided that  nothing in this

Agreement shall be deemed to require Developer to repay, or apply any amounts against or to reduce, the

portion of the Developer Project Incentive that is comprised of the Acquisition Delay Increase.  If the Developer

Project Incentive (excluding any amount thereof comprised of the Acquisition Delay Increase) exceeds

$25,000,000.00, then Village may terminate this Agreement; provided that, if: (a) the Developer Project

Incentive (excluding any amount thereof comprised of the Acquisition Delay Increase) exceeds

$25,000,000.00 because the Guaranteed Maximum Price exceeds 105% of $52,500,000.00 (excluding any

portion of the Guaranteed Maximum Price that is comprised of the Acquisition Delay Increase); and (b) the

amount by which the Developer Project Incentive  (excluding any amount thereof comprised of the Acquisition

Delay Increase) exceeds $25,000,000.00 (exclusive of the Guaranteed Developer Profit and impact fees paid

or waived by Village) is $1,000,000.00 or less; then Developer shall have the right to elect to increase the

Developer Loan by an amount equal to the amount by which the Developer Project Incentive  (excluding any

amount thereof comprised of the Acquisition Delay Increase) exceeds $25,000,000.00, in which case Village

shall not terminate this Agreement (and the amount of the Developer Loan shall be increased by the foregoing

amount).

Developer Project Reserves shall mean reasonable reserves established by Developer in accordance with
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industry standards for the operation of projects similar in nature to the Developer Project. Developer Project

Reserves specifically shall include reserves for payment of day-to-day Project Expenses and the payment of

capital expenditures.

Developer Project Revenue shall mean all revenues, receipts, proceeds, and income that are: (a) derived

from, or generated by, the operation or leasing of the Developer Project; and (b) received by or paid to:

(i) Developer; (ii) a Developer Affiliate; (ii) a successor, assign, mortgagee, or secured party of Developer or

a Developer Affiliate; or (iv) an agent or attorney of Developer or a Developer Affiliate; whether: (a) from

rentals, licenses, exchanges, or other transactions; (b) from transactions conducted in person, by agent, by

telephone or email, by oral, written, or electronic communication, or by other means or method; and/or (c) by

cash, charge, credit, wire, electronic transfer, or other means or method; with: (a) revenues, receipts,

proceeds, and income from charge and credit transactions being deemed to be received on the date of actual

receipt.  Developer Project Revenue specifically shall include: (a) all rents paid, and license payments made,

by tenants of any part of the Developer Project; and (b) reimbursements of real estate taxes, operating

expenses, and/or common area costs paid by tenants of any part of the Developer Project, whether:

(i) characterized as a tenant’s “share”, as “CAM” charges, or otherwise; and/or (ii) estimated and collected in

advance or accrued and collected after the fact; with such reimbursements being deemed to be received on

the date of actual receipt.  Developer Project Revenue shall not include, and specifically shall exclude:

(a) proceeds of any policy of builder’s risk or casualty insurance that is used for, or applied to, the repair or

restoration of the Developer Project; (b) proceeds from any condemnation (or conveyance under threat of

condemnation) that is used for, or applied to, the repair or restoration of the Developer Project; (c) the Debt

Instrument Proceeds, the Loan Proceeds, the Developer Equity, any other loan or financing proceeds or

disbursements, or any other equity or ownership contribution or investment (including any reimbursement to

Developer out of Debt Instrument Proceeds or Loan Proceeds); (d) any component of the Developer Project

Incentive; (e) the Base CM Fee or the Construction Management Bonus, any other construction management

fees, any property management fees, Residential Leasing Fees, other leasing/brokerage fees, or associated

reimbursements for out-of-pocket expenses; (f) the Savings Bonus; (g) costs and expenses paid as Developer

Project Costs; or (h) revenues, receipts, proceeds, or income that are: (i) derived from, or generated by, the

operation or use by a tenant, subtenant, licensee, or other occupant of a part of the Developer Project and

not tendered to Developer; or (ii) received by, paid to, deposited into an account of, or credited against an

obligation of a tenant, subtenant, licensee, or other occupant of a part of the Developer Project and not

tendered to Developer.  

Developer Project Value shall mean the value of the Developer Project, calculated by dividing: (a) the annual

Post-Stabilization NOI at the time of determination; by (b) a capitalization rate of 7.0%.

Development Contingency shall mean an amount equal to 3% of the Guaranteed Maximum Price, which

shall be used for unanticipated costs and Change Orders executed as a result of Change Order Requests

approved by Village; provided that any unused Development Contingency may be used to pay Debt Service

as provided in Section 5.  If and to the extent that there is unused Development Contingency at the time of

the Liquidation Event, then such unused Development Contingency shall be applied to reduce the Developer

Project Incentive.

Due Diligence Period shall mean a period of 60 days, commencing on the Execution Date.

Environmental Assessment shall mean: (a) a Phase One Environmental Assessment of the Project Site;

and (b) if recommended by such Phase One Environmental Assessment, a Phase Two Environmental

Assessment of the Project Site. 

Estimated Construction Cost shall mean the estimated total Construction Costs.  The amount of the

Estimated Construction Cost (agreed to be no more than 105% of $52,500,000.00 on the Execution Date)

shall be determined in accordance with Subsection 9(a). 

Event of Default shall have the meaning set forth in Subsection 16(a).
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Excess Cash Flow  shall mean the Pre-Stabilization Excess Cash Flow, the Post-Stabilization Excess Cash

Flow, and/or the Post-Liquidation Excess Cash Flow, as applicable.

Excess Return shall mean an amount calculated by: (a) determining the Developer Project Value; and

(b) subtracting from the Developer Project Value: (i) the Outstanding Loan Amount; (ii) the Remaining

Developer Equity; and (iii) the Remaining Guaranteed Developer Profit.

Execution Date shall mean the date on which this Agreement is executed.

Fee Letter Agreement shall mean that certain agreement by and between Developer and Village with respect

to the payment of architect, engineer, and consultant fees, which agreement is dated May 17, 2011.

Final Documents and Drawings shall mean final Schematic Design Drawings, final Design Development

Documents, the final Construction Schedule, and the final Construction Drawings, as each is  finalized and

approved or reviewed by Village pursuant to the Plan Refinement Process.

Final Inspection shall mean a final inspection by the Village Representative of the Developer Project after

Substantial Completion.

Final Plans shall mean the aggregated Final Documents and Drawings.

Force Majeure shall mean, with respect to Developer or Village, any cause that is not within the reasonable

control of Developer or Village, respectively, and does not result from the fault or negligence of Developer or

Village, respectively (including, without limitation, unusually inclement weather, the unusual unavailability of

materials, equipment, services or labor, and utility or energy shortages or acts or omissions of public utility

providers).

Full Take-Out Availability Notice shall mean a notice from Developer to Village, which notice: (a) informs

Village that Developer is able to obtain the Full Take-Out Loan; and (b) sets forth all of the material terms and

conditions of the private loans and/or equity contributions that comprise the Full Take-Out Loan that Developer

is able to obtain.

Full Take-Out Loan shall mean, subject to the terms and conditions of Subsection 5(g)(i), private loans and/or

equity contributions from persons and/or entities other than Village that refinance, take-out, pay off, and

replace the Developer Loan, which loans and/or equity contribution are in an amount not less than: (a) the

Liquidation Event Payment Amount; plus (b) the Remaining Guaranteed Developer Profit; and plus (c) the

Remaining Developer Equity; provided that Developer may elect to waive receipt of all or a part of the

Remaining Guaranteed Developer Profit and/or Remaining Developer Equity, in which case such loan and/or

equity contribution shall be in an amount not less than: (a) the Liquidation Event Payment Amount; plus

(b) any of the Remaining Guaranteed Developer Profit and/or the Remaining Developer Equity with respect

to which Developer has not agreed to waive receipt.  

General Contractor shall mean the general contractor selected with respect to the construction of the

Developer Project in accordance with Subsection 9(h), which general contractor shall be experienced and

reputable, as determined by Developer in the exercise of its reasonable discretion.

GL Payments Replacement Note shall be a note that is executed by Developer at the Liquidation Event if

the Liquidation Event Facility is the Full Take-Out Loan, which note shall: (a) be in the original principal amount

of $1,000,000.00; (b) not bear interest; (c) have a term of ten years; and (d) be payable in annual installments

of $100,000.00; provided that Developer may prepay the amount due under the GL Payments Replacement

Note at any time.  The GL Payments Replacement Note corresponds to: (a) the note that would have been

executed by Developer with respect to the VPR Secondary Portion at the Liquidation Event if the Liquidation

Event Facility had been the Take-Out Loan/Partial Refinancing (accordingly, the GL Payments Replacement

Note and the VPR Secondary Portion basically are the same, the difference is the Liquidation Event Facility
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with respect to which each applies); and (b) the Ground Lease payments that would have been due and

payable by Developer if the Liquidation Event Facility had been the Village Full Refinancing (in which case

the Ground Lease would have remained in effect). 

Ground Lease shall mean a ground lease of the Project Site executed by and between Developer and Village,

which ground lease shall provide that: (a) no rent shall be payable by Developer until the occurrence of the

Liquidation Event; (b) commencing on the first day of the first full calendar month following the date on which

Loan Proceeds that are allocated to the payment of Real Estate Taxes pursuant to the Developer Project

Budget have been exhausted, and continuing each month thereafter, Developer shall deposit into the Tax

Escrow Account an amount equal to 1/12th of the estimated Real Estate Taxes payable during the one-year

period commencing on the date of such deposit; provided that, if, after Substantial Completion has occurred,

there is unused Development Contingency, then Developer may use such unused Development Contingency

to make the Tax Escrow Account deposits; (c) if the Liquidation Event Facility is the Full Take-Out Loan, then,

in connection with the Liquidation Event: (i) Village shall convey the Project Site to Developer; (ii) the Ground

Lease shall terminate; and (ii) Developer shall execute the GL Payments Replacement Note; (d) if the

Liquidation Event Facility is the Take-Out Loan/Partial Refinancing, then, in connection with the Liquidation

Event: (i) Village shall convey the Project Site to Developer; (ii) the Ground Lease shall terminate; and

(iii) Developer shall execute the note required to be executed in connection with the VPR Secondary Portion;

and (e) if the Liquidation Event Facility is the Village Full Refinancing, then: (i) for a period of ten years from

and after the Liquidation Event, Developer shall pay annual rent of $100,000.00 (stated alternatively, the total

rent payable shall be $1,000,000.00); provided that Developer, at its election and at any time prior to the end

of such ten-year period, may elect to pay off the remaining amount of the rent; and (ii) after the tenth yearly

payment by Developer, or at such earlier time as Developer has paid off the full $1,000,000.00 of rent

(including contemporaneously with a Capital Event, as provided in Subsection 5(h)), Village shall convey the

Project Site to Developer.  

Guaranteed Developer Profit shall mean a guaranteed profit to Developer in the amount not to exceed

$3,500,000.00, which amount, subject to the application of Subsection 5(g)(vi), shall be paid: (a) first, during

the Pre-Stabilization Period, by any allocation of Pre-Stabilization Excess Cash Flow to Developer pursuant

to Subsection 5(d)(iii), to the extent that Developer elects to have such allocated Post-Stabilization Excess

Cash Flow applied to payment of the Guaranteed Developer Profit (as opposed to applied to repayment of

the Developer Equity); (b) second, during the Post-Stabilization Period, by any allocation of Post-Stabilization

Excess Cash Flow to Developer pursuant to Subsection 5(e)(iii), to the extent that Developer elects to have

such allocated Post-Stabilization Excess Cash Flow applied to payment of the Guaranteed Developer Profit

(as opposed to applied to repayment of the Developer Equity); (c) third, in connection with the Liquidation

Event; and (d) fourth, in the case of the applicability of Subsection 5(g)(vi), post Liquidation Event in

accordance with Subsection 5(h). 

Guaranteed Maximum Price shall: (a) have the meaning set forth in Subsection 9(h)(ii); (b) be the maximum

price payable under the Construction Contract; and (c) not exceed the Not-to-Exceed Price, unless agreed

by Developer and Village.  As provided in Subsection 9(e) and the definition of Not-to-Exceed Price, the

Not-to-Exceed Price shall not exceed the Estimated Construction Cost, unless (and except to the extent)

approved by Village.

Guarantor shall mean David Flaherty (who, on the Execution Date, is the Chief Executive Officer of Flaherty

& Collins Properties).

Guaranty shall mean a personal guaranty from the Guarantor, which guaranty: (a) shall guarantee payment

by Developer of Debt Service after the Interest Reserve has been exhausted; (b) shall be in the amount of

$2,000,000.00; (c) shall be consistent with the terms and conditions of Subsections 5(d), 5(e), and 5(g); and

(d) otherwise reasonably shall be acceptable to Village.

Illinois Constitution shall mean the Constitution of the State of Illinois, adopted at a special election on

December 15, 1970.
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Initial Construction Drawings shall mean the first 30% of the Construction Drawings with respect to each

Construction Trade.

Initial Design Development Documents shall mean the first 50% of the Design Development Documents.

Inspection shall mean a Permitted Inspection, an Interim Inspection, or the Final Inspection.

Inspection Request shall mean a written request by Developer for an Inspection.

Interest-Only Period shall mean that portion of the term of the Developer Loan during which Debt Service

is comprised solely of interest, which period: (a) shall be the maximum period permitted by the Laws; and

(b) currently is anticipated to be a period of three years, beginning on the Closing Date.

Interest Reserve shall mean a capitalized interest fund that is funded with the Minimum Interest Reserve

Amount.

Interim Inspection shall mean an inspection by the Village Representative of a portion of the Developer

Project either: (a) upon request by Developer; or (b) upon request by Village or the Village Loan Administrator

in connection with a disbursement of Project Escrow Deposits.

Latent Defect shall mean those material defects in the construction of the Developer Project that: (a) are not

discovered; and (b) reasonably are not discoverable; by the Village Representative during an Inspection.

Later Phase Prerequisites shall mean that: (a) there are no breaches by Developer of the terms and

conditions of this Agreement; and (b) Village reasonably is satisfied with Developer’s performance to date

under this Agreement such that Developer is meeting the reasonable expectations of Village with respect to:

(i) the progress of the construction of the Developer Project; (ii) the overall quality of the portions of the

Developer Project that have been constructed; (iii) lease-up of the Developer Project, if construction has been

completed; (iv) the overall quality of the management and operation of the portions of the Developer Project

that have been constructed; and (v) Developer’s general cooperation with Village.

Laws shall mean all applicable laws, statutes, and/or ordinances, and any applicable governmental rules,

regulations, guidelines, orders, and/or decrees.

Leasehold Policy shall mean a leasehold policy of title insurance issued by the Title Insurer, which policy

shall: (a) include such endorsements as Developer deems to be necessary or appropriate; and (b) be

consistent with the Title Commitment, as approved by Developer pursuant to Section 6.

Lender's Policy shall mean a lender's policy of title insurance issued by the Title Insurer in the amount of the

Developer Loan, which policy shall: (a) include such endorsements as Village deems to be necessary or

appropriate; and (b) be consistent with the commitment approved by Village pursuant to Section 7.

Liquidation Event shall mean: (a) a refinancing, take-out, and/or pay-off of the Developer Loan; and

(b) replacement of the Developer Loan with the Liquidation Event Facility.

Liquidation Event Date shall mean the last to occur of the date: (a) that is 84 months after the Stabilization

Date; or (b) on which the Developer Project Value equals or exceeds the  Outstanding Loan Amount.

Liquidation Event Facility shall mean one of: (a) the Full Take-Out Loan; (b) the Take-Out Loan/Partial

Refinancing; or (c) the Village Full Refinancing; as determined pursuant to Subsection 5(g).

Liquidation Event Payment Amount shall mean, at the time of the Liquidation Event, an amount equal to:

(a) the Outstanding Loan Amount (including the portion that became interest free or that temporarily was

removed from the Developer Loan pursuant to Subsection 5(f)); plus (b) 92% of the amount of the Excess



Z:\Documents\Shoup, Jenny\Flaherty & Collins\Redevelopment
Agreement\Redevelopment Agreement.v10.wpd

13Sep11
-11-

Return up to an amount that, when combined with payments of: (i) Pre-Stabilization Excess Cash Flow applied

to pay down the Developer Project Incentive (excluding any amount thereof comprised of the Acquisition Delay

Increase) pursuant to Subsection 5(d)(iii); and (ii) Post-Stabilization Excess Cash Flow applied to pay down

the Developer Project Incentive (excluding any amount thereof comprised of the Acquisition Delay Increase)

pursuant to Subsection 5(e)(iii); results in Village recovering 100% of the Developer Project Incentive

(excluding any amount thereof comprised of the Acquisition Delay Increase); plus (c) if Village has recovered

100% of the Developer Project Incentive (excluding any amount thereof comprised of the Acquisition Delay

Increase), 8% of the amount of any remaining Excess Return; plus (d) any Debt Service that has accrued and

remains unpaid at the time of the Liquidation Event as permitted pursuant to Subsection 5(e)(ii)(C).  Examples

of how the Liquidation Event Payment Amount (and the components comprising the Liquidation Event

Payment Amount) would be calculated under various scenarios are attached hereto as Exhibit H.

Loan Proceeds shall mean the proceeds of the Developer Loan.

Mandatory Reserve shall mean any principal and interest reserve fund other than the Interest Reserve that

is required to be established in connection with the issuance of the Debt Instrument.

Material Defect shall mean any material component of the Developer Project that: (a) contains a material

defect in workmanship or materials; (b) deviates materially from the Final Plans; or (c) has not been performed

materially in accordance with the terms and conditions of this Agreement.

Minimum Interest Reserve Amount shall mean an amount that is sufficient to pay the full amount of the Debt

Service during the Interest-Only Period.

Minimum Mandatory Reserve Amount shall mean $_____________.

Mortgage shall mean a Real Estate Mortgage, Security Agreement, Assignment, and Fixture Filing executed

by Developer in favor of Village, which shall: (a) secure the obligation of Developer hereunder and under the

other Developer Loan Documents; (b) create a first mortgage lien on: (i) the leasehold interest of Developer

in the Project Site; and (ii) the title and interest of Developer in and to the buildings, structures, and other

improvements comprising the Developer Project; (c) create a first security interest in all applicable personal

property; and (d) collaterally assign to Village: (i) all leases, rents, revenues, and income of or from the

Developer Project (together with a first security interest therein); and (ii) the Final Plans and the Construction

Contract (together with a first security interest therein); provided that, at the election of Village, the foregoing

collateral assignments may be made pursuant to one or more agreements in addition to the Mortgage.

Net Operating Income shall mean: (a) Developer Project Revenue; minus (b) Operating Expenses;  minus

(c) Developer Project Reserves; and minus (d) any amount paid into the Tax Escrow Account.

Non-Compliance Notice shall mean a written notice that identifies Material Defects with respect to the

Developer Project that were discovered during an Inspection.

Note shall mean a promissory note evidencing the Developer Loan, which promissory note shall: (a) be in the

full original principal amount of the Developer Loan; and (b) provide for interest to accrue on the full

outstanding principal balance of the Developer Loan at the Debt Instrument Interest Rate.

Not-to-Exceed Price shall have the meaning set forth in Subsection 9(e)(ii).  As provided in Subsection 9(e),

the Not-to-Exceed Price shall not exceed the Estimated Construction Cost, unless (and except to the extent)

approved by Village.

Operating Expenses shall mean the actual, out-of-pocket costs paid by Developer to operate the Developer

Project.  Operating Expenses:

(a) specifically shall include: (i) such costs incurred by Developer to operate, maintain,
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repair, and replace the Developer Project and all parts thereof as required by the terms and

conditions of the Developer Loan Documents or the Ground Lease; (ii) premiums paid by

Developer to provide insurance for the Developer Project as required by the terms and

conditions of the Developer Loan Documents or the Ground Lease; (iii) charges paid by

Developer for utility services consumed on the Project Site; (iv) Real Estate Taxes during

construction and lease-up; (v) rent payable under the Ground Lease; and (vi) property

management fees, leasing/brokerage fees, and/or associated reimbursements for

out-of-pocket expenses; and   

(b) specifically shall not include, and specifically shall exclude: (i) any amounts

attributable to “mark-ups” or “premiums” added by Developer to actual, out-of-pocket costs

that otherwise are included in Operating Expenses; (ii) any amounts paid to Developer

Affiliates that are in excess of costs that would have been incurred had Developer entered

into an arms' length transaction with an unaffiliated third party for the receipt of the applicable

services or materials; (iii) any cost of repair or restoration after any casualty or condemnation

(or conveyance under threat of condemnation) that is paid by the proceeds of: (A) builder’s

risk or casualty insurance; or (B) the condemnation (or conveyance under threat of

condemnation); (iv) any other cost that is paid by any third party; provided that costs paid by

third parties may be included in Operating Expenses if the amount paid by the third party is

included in Developer Project Revenue; (v) Debt Service or any other debt service for,

interest on, or principal of any indebtedness or obligation, except for the principal amounts

of items of cost that otherwise qualify as Operating Expenses; (vi) fines or penalties of any

type or nature payable as a result of any failure of Developer to comply with the Laws;

(vii) any Claim against which Developer is indemnifying and holding Village harmless under

Subsection 17(b); (viii) any cost associated with refinancing or seeking refinancing;

(ix) depreciation or any similar expense; (x) any income, franchise, transfer, capital levy,

capital stock, gift, estate, inheritance, or similar tax; (xi) any expense or tax paid from Project

Reserves or the Tax Escrow Account; (xii) the Base CM Fee, the Construction Management

Bonus, and any other fees paid to the Construction Manager; (xiii) Residential Leasing Fees

for Units leased prior to the Stabilization Date; and (xiv) costs and expenses paid as

Developer Project Costs.

Ordinances shall mean Village Ordinance Numbers 3941, 3942, and 3943, each of which was adopted

October 4, 2004, as the foregoing have been amended by Village Ordinance Numbers 4297 and 4298, each

of which was adopted on October 15, 2007.

Outstanding Loan Amount shall mean, at the time of determination, the outstanding balance (including:

(a) unpaid principal and interest that has accrued and remains unpaid; and (b) the portion that became interest

free or that temporarily was removed from the Developer Loan pursuant to Subsection 5(f)); of the Developer

Loan, which outstanding balance shall be determined based upon actual payments of principal and interest

made as of the date of determination.

Partial Take-Out Loan shall mean private loans and/or equity contributions from persons and/or entities other

than Village, which loans and/or equity contributions are in an amount not less than the Outstanding Loan

Amount.  The Partial Take-Out Loan, together with the Village Partial Refinancing, shall: (a) constitute the

Take-Out Loan/Partial Refinancing; and (b) refinance, take-out, pay off, and replace the Developer Loan.

Party shall mean Developer and/or Village, as applicable.  W henever the term “Parties” is used instead of

“Party”, it shall mean Developer and Village, collectively.

Permitted Change shall mean any change proposed by Developer to the Final Plans, so long as such

change: (a) is consistent with the Schematic Design Drawings; (b) does not result in the Final Plans containing

structurally flawed elements; (c) does not result in an increase in the cost to construct the Developer Project,

unless Developer agrees to fund the amount of such increase from a source other than the Loan Proceeds

or the Developer Cash Contribution; and (d) does not make it unlikely, impracticable, or impossible for
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Developer to complete the Developer Project, or any component thereof, by the applicable date set forth in

the approved Construction Schedule.

Permitted Exceptions shall mean exceptions to title reflected in the Title Commitment that: (a) are not

mortgages, judgment liens, tax liens, or other liens or encumbrances securing the payment or repayment of

debts; and (b) do not prohibit or interfere with the construction or use of the Developer Project in accordance

with the terms and conditions of this Agreement.  

Permitted Inspection shall mean an inspection by the Village Representative of a portion of the Developer

Project, which inspection is not conducted as a result of the delivery by Developer of an Inspection Request.

Plan Refinement Process shall mean the process set forth in Section 9 for completion of the Final Plans.

Plan Schedule shall mean the schedule in accordance with which: (a) Developer shall: (i) prepare and provide

to Village the Schematic Design Drawings, the Design Development Documents, the Construction Schedule,

and the Construction Drawings; (ii) obtain pricing proposals; and (iii) prepare a bid package and solicit and/or

obtain bids for construction of the Developer Project; and (b) each of Developer and Village shall prepare and

agree upon the preliminary and final Budgets; which schedule is attached hereto as Exhibit E.

Post-Liquidation Event NOI shall mean the Net Operating Income (which, as provided in the definition of

Operating Expenses, which is part of the definition of Net Operating Income, is after consideration of rent that

will be payable under the Ground Lease) with respect to a specified period (e.g., a month, quarter, or year)

during the Post-Liquidation Event Period. 

Post-Liquidation Event Period shall mean the period: (a) beginning immediately following the Liquidation

Event; and (b) ending at such time as each of the Remaining Developer Project Incentive and, if applicable,

the Profit/Equity Recovery Amount, have been reduced to $0.

Post-Liquidation Excess Cash Flow  shall mean, at the time of determination, the amount equal to: (a) the

Post-Liquidation Event NOI; minus (b) the Debt Service; in each case for the same applicable period.

Post-Stabilization Excess Cash Flow  shall mean, at the time of determination, the amount equal to: (a) the

Post-Stabilization NOI; minus (b) the amount of Debt Service that is due and payable, including any Debt

Service that has accrued pursuant to Subsection 5(d)(ii)(C) and/or Subsection 5(e)(ii)(C) and remains unpaid;

in each case for the same applicable period.

Post-Stabilization NOI shall mean the Net Operating Income with respect to a specified period (e.g., a month,

quarter, or year) during the Post-Stabilization Period.

Post-Stabilization Period shall mean the period: (a) beginning immediately following the expiration of the

Pre-Stabilization Period; and (b) ending on the Liquidation Event Date. 

Pre-Stabilization Excess Cash Flow  shall mean, at the time of determination, the amount equal to: (a) the

Pre-Stabilization NOI; minus (b) the amount of Debt Service that is due and payable, including any Debt

Service that has accrued pursuant to Subsection 5(d)(ii)(C) and remains unpaid; in each case for the same

applicable period

Pre-Stabilization Period shall mean the period: (a) beginning on the date on which the Interest Reserve is

exhausted; and (b) ending on the Stabilization Date. 

Pre-Stabilization NOI shall mean the Net Operating Income with respect to a specified period (e.g., a month,

quarter, or year) during the Pre-Stabilization Period.

Profit/Equity Recovery Amount shall mean, if the Liquidation Event Facility is the Village Full Refinancing
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or the Take-Out Loan/Partial Refinancing, the amount of the Remaining Guaranteed Developer Profit and the

Remaining Developer Equity paid by Village to Developer as part of the applicable Liquidation Event Facility

or credited by Village to Developer as part of the applicable Liquidation Event Facility.

Project Escrow Account shall mean a separate escrow account established by Village with the Village Loan

Administrator, which account shall be for the sole purpose of receiving and disbursing: (a) the Developer Cash

Contribution; and (b) the amount of the Debt Instrument Proceeds required to be deposited by Village at the

Closing (which amount includes the Loan Proceeds).

Project Escrow Deposits shall mean all funds on deposit in the Project Escrow Account.  The Project Escrow

Deposits may be withdrawn only: (a) as disbursements pursuant to Sections 11, 12, and/or 13, as applicable;

and (b) to pay Developer Project Costs.

Project Site shall mean that certain real estate within the Redevelopment Project Area that: (a) legally is

described on Exhibit A; and (b) is delineated on Exhibit A as the “Project Site”.

Projected NOI shall mean, in determining: (a) the original principal amount of the Developer Loan, projected

Post-Stabilization NOI based on: (i) Unit rental rates of $1.60 per RSF; and (ii) a 10% vacancy rate; and (b) the

repayment terms of the Village Full Refinancing, projected Post-Liquidation Event NOI based on the average

Post-Stabilization NOI for the previous two-year period; provided that, because there is no rent payable under

the Ground Lease until after the Liquidation Event, projected Post-Liquidation Event NOI also must take into

consideration rent that will be payable under the Ground Lease after the Liquidation Event.

Real Estate Taxes shall mean real estate taxes and governmental assessments imposed on, levied against,

or assessed with respect to the Developer Project or the Project Site.

Redevelopment Project Area shall mean that certain real estate located within the TIF District and

designated as a tax increment redevelopment project area, which real estate: (a) legally is described on

Exhibit A; and (b) is delineated on Exhibit A as the “Redevelopment Project Area”.

Remaining Developer Equity shall mean, on the date of determination, the amount of the Developer Equity

that has not been repaid.

Remaining Developer Project Incentive shall mean, at the time of the Liquidation Event and immediately

after payment of the Liquidation Event Payment Amount, the amount equal to: (a) the amount of the Developer

Project Incentive (excluding any amount thereof comprised of the Acquisition Delay Increase); minus (b) 92%

of the amount of the Excess Return; (c) minus Pre-Stabilization Excess Cash Flow applied to pay down the

Developer Project Incentive (excluding any amount thereof comprised of the Acquisition Delay Increase)

pursuant to Subsection 5(d)(iii); and (d) minus Post-Stabilization Excess Cash Flow applied to pay down the

Developer Project Incentive (excluding any amount thereof comprised of the Acquisition Delay Increase)

pursuant to Subsection 5(e)(iii).

Remaining Guaranteed Developer Profit shall mean, on the date of determination, the amount of the

Guaranteed Developer Profit that remains unpaid.

Remaining Profit/Equity Recovery Amount shall mean, on the date of determination, the amount of the

Profit/Equity Recovery Amount that has not been recovered by Village.

Required Permits shall mean all permits, licenses, approvals, and consents required by the Laws for the

construction and use of the Developer Project.

Residential Leasing Fees shall mean: (a) until the Stabilization Date, a one-time fee of $300.00 for each Unit

leased; and (b) after the Stabilization Date, customary and ordinary market rate fees in connection with leasing

Units.
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Retail Leasing Fees shall mean customary and ordinary market rate brokerage fees in connection with

leasing retail space.

RSF shall mean rentable square foot.

Savings Bonus shall mean, if applicable, the positive difference of: (a) the Guaranteed Maximum Price;

minus (b) actual Construction Costs.  The split of the Savings Bonus is addressed in Subsection 10(e).

Schematic Design Drawings shall mean detailed schematic design drawings for the Developer Project,

which drawings shall be consistent with the Laws.

Stabilization Date shall mean the first to occur of the date: (a) on which the Developer Project reaches a

vacancy rate for all Units of 10% or less for a period of six consecutive months; or (b) that is 48 months after

commencement of construction of the Developer Project.  It currently is estimated that the Stabilization Date

will occur on or before the date that is 36 months after commencement of construction of the Developer

Project.

Substantial Completion shall mean that: (a) the Developer Project has been substantially completed in

accordance with the Final Plans, the Laws, and the terms and conditions of this Agreement; and (b) the

conditions set forth in Subsection 12(a) have been satisfied in full.

Survey shall mean an ALTA survey of the Project Site, certified as of a current date.

Take-Out Loan/Partial Refinancing shall mean the Partial Take-Out Loan, together with the Village Partial

Refinancing.

Tax Escrow Account shall mean a separate escrow account established by Village with the Village Loan

Administrator, which account shall be for the sole purpose of: (a) receiving deposits from Developer for the

payment of Real Estate Taxes as required pursuant to the Ground Lease; and (b) disbursing funds to pay Real

Estate Taxes as required pursuant to the Ground Lease.

TIF District shall mean that certain real estate located within Village and designated as the Main Street

Triangle Tax Increment Financing District, which real estate is legally described in the Ordinances and

delineated on Exhibit A as the “TIF District”.

TIF Plan shall mean the tax increment redevelopment plan and project adopted by Village pursuant to the

Ordinances.

Title Commitment shall mean: (a) a commitment for a leasehold policy of title insurance with respect to the

Project Site that: (i) is issued by the Title Insurer; and (ii) commits to insure the leasehold interest of Developer

under the Ground Lease; together with (b) copies of all documents referenced in Schedule B of such title

commitment.

Title Insurer shall mean a title insurance company selected by Developer and reasonably acceptable to

Village.

Trustee shall mean the trustee for the Debt Instrument.

Unit shall mean a residential rental unit located within the Developer Project.

VFR Additional Principal shall mean, in the case of the Village Full Refinancing, an amount of the original

principal amount of the loan comprising the Village Full Refinancing that is equal to: (a) the Liquidation Event

Payment Amount; minus (b) the Outstanding Loan Amount.
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Village Full Refinancing shall mean: (a) a loan by Village to Developer that refinances, takes-out, pays off,

and replaces the Developer Loan, which loan: (i) subject to Subsection 5(g)(v), shall have an original principal

amount that is equal to the Liquidation Event Payment Amount (being the same amount as the total of: (A) the

Outstanding Loan Amount; plus (B) the VFR Additional Principal); (ii) shall be for a term of at least ten years,

which term shall be established mutually by Village and Developer, each acting in a commercially reasonable

manner; (iii) shall bear interest at a rate that is: (A) higher than the cost to Village to borrow funds; but

(B) competitive with market rates, which market rates shall be established mutually by Village and Developer,

each acting in a commercially reasonable manner; (iv) shall have an amortization period of not less than 20

years; and (v) shall be structured so that, taking into account the Projected NOI, Developer shall be able to

make debt service payments on the loan while maintaining a Debt Service Coverage Ratio equal to the Debt

Service Coverage Level; together with (b) payment to Developer of an amount equal to: (i) the Remaining

Guaranteed Developer Profit; plus (ii) the Remaining Developer Equity.  The Parties shall execute customary

documents evidencing and/or securing the Village Full Refinancing, including, without limitation, a note and

a mortgage.

Village Loan Administrator shall mean a federally-insured national bank with a commercial loan office within

the boundaries of Village, which bank: (a) is selected by Village; and (b) shall act as the agent of Village for

purposes of receiving, analyzing, and processing draw requests made by Developer with respect to the

disbursement of Project Escrow Deposits.

Village Partial Refinancing shall mean a loan by Village to Developer that is comprised of the VPR Primary

Portion and the VPR Secondary Portion; provided that the loans comprising each of the VPR Primary Portion

and the VPR Secondary Portion shall be evidenced by separate notes and secured by one mortgage.  The

Village Partial Refinancing, together with the Partial Take-Out Loan, shall: (a) constitute the Take-Out

Loan/Partial Refinancing; and (b) refinance, take-out, pay off, and replace the Developer Loan.  The Parties

shall execute customary documents evidencing and/or securing the Village Partial Refinancing, including,

without limitation, the notes and the mortgage referenced above.

Village Refinancing Spread shall mean: (a) in the case of a Village Partial Refinancing, the spread of 2%

above the average Debt Instrument Interest Rate that is included in determining the rate at which interest

accrues; and (b) in the case of a Village Full Refinancing, the percent spread equal to: (i) the positive

difference between the rate that: (A) Developer is able to obtain; and (B) Village is paying on the Debt

Instrument; multiplied by: (ii) .75.

Village Spread Payments shall mean, in the case of a Village Partial Refinancing or a Village Full

Refinancing, the portion of the Debt Service paid by Developer to Village that is attributable to the Village

Refinancing Spread.

Village Representative shall mean _________________________.  The Village Representative shall assist

Village: (a) in completing each step of the Plan Refinement Process; (b) in evaluating Change Order Requests

and implementing Change Orders; (c) by conducting inspections; and (d) as otherwise specifically

contemplated pursuant to this Agreement (including, without limitation, in Section 11).

VPR Primary Portion shall mean: (a) a loan by Village to Developer, which loan: (i) subject to

Subsection 5(g)(iv), shall have an original principal amount that is equal to the difference between: (A) the

Liquidation Event Payment Amount; and (B) the Outstanding Loan Amount; provided that, if the Partial

Take-Out Loan is for an amount in excess of the Outstanding Loan Amount, then the original principal amount

of the loan comprising the VPR Primary Portion shall be reduced by the amount of such excess; (ii) shall be

for a term that does not exceed 60 months, which term shall be established mutually by Village and Developer,

each acting in a commercially reasonable manner; (iii) shall bear interest at a rate equal to the average Debt

Instrument Interest Rate plus a spread of 2%; provided that, if the original principal amount of the loan

comprising the VPR Primary Portion has been reduced as contemplated pursuant to clause (i) of this definition

(including pursuant to Subsection 5(g)(iv)), then such 2% margin over the average Debt Instrument Interest

Rate shall be reduced in proportion to the amount of the reduction in the original principal amount of the loan
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comprising the VPR Primary Portion; (iv) shall be secured by a second mortgage on the Project Site or a

pledge of ownership interests in Developer if required by the lender holding the first mortgage on the Project

Site; and (v) shall be structured so that, taking into account the Projected NOI, Developer shall be able to

make debt service payments on the loan while maintaining a Debt Service Coverage Ratio equal to the Debt

Service Coverage Level; together with (b) payment to Developer of an amount equal to: (i) the Remaining

Guaranteed Developer Profit; plus (ii) the Remaining Developer Equity.  

VPR Secondary Portion shall mean a loan by Village to Developer, which loan shall: (a) be in the original

principal amount of $1,000,000.00; (b) not bear interest; (c) have a term of ten years; and (d) be payable in

annual installments of $100,000.00; provided that Developer may prepay the VPR Secondary Portion at any

time.  The VPR Secondary Portion corresponds to: (a) the amount that would have been due and payable by

Developer under the GL Payments Replacement Note if the Liquidation Event Facility had been the Full

Take-Out Loan (accordingly, the VPR Secondary Portion and the GL Payments Replacement Note basically

are the same, the difference is the Liquidation Event Facility with respect to which each applies); and (b) the

Ground Lease payments that would have been due and payable by Developer if the Liquidation Event Facility

had been the Village Full Refinancing (in which case the Ground Lease would have remained in effect).

2. Overview of Obligations. Following are the general obligations of the Parties, all of which are subject

to the terms and conditions of this Agreement and the Ground Lease.

(a) Project Site.  Developer and Village shall enter into the Ground Lease.

(b) Plans. Developer shall design, and prepare the plans for, the Developer Project

(which plans, upon completion of the Plan Refinement Process, shall be the Final Plans). 

(c) Contribution.  Developer shall contribute the Developer Equity.  Village shall provide

the Developer Project Incentive.

(d) Debt Instrument. Village shall: (i) issue the Debt Instrument in accordance with the

Debt Instrument Issuance Schedule; and (ii) make the Developer Loan to Developer for use

to pay Developer Project Costs.

(e) Construction.  Developer shall construct the Developer Project. 

(f) Operating Expenses.  Until such time as all loan obligations of Developer to Village

(whether prior to or after the Liquidation Event) are repaid in full, Developer shall provide to

Village, on a monthly basis: (i) a budget setting forth the reasonably anticipated Operating

Expenses for the next calendar month; together with (ii) a statement of the actual Operating

Expenses for the previous calendar month.

(g) Liquidation Event.  Developer shall exercise commercially reasonable, good faith

efforts to obtain the Full Take-Out Loan including that, if necessary, Developer shall seek

equity contributions to fund shortfalls in the amount of available private loans.

3. Closing.  Subject to the terms and conditions of this Agreement, the Closing shall occur: (a) on or

before June 1, 2012; provided that the Closing Date shall be established mutually by Village and Developer;

and (b) at the office of the Title Insurer, or at such other place as Village and Developer mutually agree.  At

the Closing: (a) Village shall: (i) cause the Debt Instrument Issuance Costs to be paid; (ii) establish the Project

Escrow Account; and (iii) deposit Debt Instrument Proceeds into the Project Escrow Account in the amount

set forth on, or determined pursuant to, Exhibit B; and (b) Developer shall deposit the Developer Cash

Contribution into the Project Escrow Account.  The remainder of the Debt Instrument Proceeds shall be

deposited into the Project Escrow Account: (a) as described on Exhibit B; and (b) in all cases so that

disbursements may be made from the Project Escrow Account for payment of Developer Project Costs in a

timely manner.
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4. Closing Documents.

(a) The Ground Lease.

(b) The Developer Loan Documents.

(c) The Guaranty.

(d) Such UCC financing statements as Village may require, which financing statements

shall be in form and substance reasonably acceptable to Village and Developer.

(e) The Debt Instrument Documents.

(f) Such other assignments, documents, and instruments as Village reasonably may

require with respect to the issuance and/or sale of the Debt Instrument and/or the making of

the Developer Loan to Developer, which assignments, documents, and instruments shall be

in form and substance reasonably acceptable to Village and Developer.

(g) Such resolutions, consents, certifications, and authorizations by Developer and the

members of Developer as Village or its counsel reasonably may require with respect to:

(i) the Closing; (ii) the execution and delivery of the Closing Documents; and (iii) payment and

performance by Developer of its obligations under this Agreement and/or the Closing

Documents; which resolutions, consents, certifications, and authorizations shall be in form

and substance reasonably acceptable to Village and Developer.

(h) Such resolutions, consents, certifications, and authorizations by Village as Developer

or its counsel reasonably may require with respect to: (i) the Closing; (ii) the execution and

delivery of the Closing Documents; and (iii) payment and performance by Village of its

obligations under this Agreement and/or the Closing Documents; which resolutions,

consents, certifications, and authorizations shall be in form and substance reasonably

acceptable to Village and Developer.

(i) An opinion of Developer's counsel with respect to: (i) the legal existence of

Developer; (ii) due authorization of Developer to execute, deliver, and perform its obligations

under this Agreement and the Closing Documents; (iii) the enforceability of this Agreement

and the Closing Documents against Developer; and (iv) such other matters as reasonably

may be required by Village or in connection with the issuance of the Debt Instrument; which

opinion shall be in form and substance reasonably acceptable to Village and Developer.

(j) An opinion of Village's counsel with respect to: (i) the legal existence of Village;

(ii) due authorization of Village to execute, deliver, and perform its obligations under this

Agreement and the Closing Documents; (iii) the enforceability of this Agreement as

applicable against Village; and (iv) such other matters as reasonably may be required by

Developer; which opinion shall be in form and substance reasonably acceptable to Village

and Developer.

(k) The Lender's Policy and the Leasehold Policy.

(l) If the conditions set forth in Subsections 6(j) and 7(b) are not satisfied, but are

waived by the Parties such that the Parties proceed to the Closing, a written representation

by Developer that, notwithstanding that the conditions set forth in Subsections 6(j) and 7(b)

have not been satisfied, Developer has: (i) determined that the Estimated Construction Cost,

the Not-to-Exceed Price, and the Guaranteed Maximum Price shall not exceed 105% of

$52,500,000.00; and (ii) agreed to construct the Developer Project for an amount not to
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exceed 105% of $52,500,000.00.

5. Debt Service/Loan Repayment.

(a) Mandatory Reserve. In connection with the issuance and sale of the Debt Instrument,

Village shall: (i) establish any Mandatory Reserve to be maintained by the Trustee; and

(ii) fund such Mandatory Reserve with Debt Instrument Proceeds in the Minimum Mandatory

Reserve Amount.

(b) Interest Reserve. In connection with the issuance of the Debt Instrument, Village

shall: (i) establish the Interest Reserve to be maintained by the Trustee; and (ii) fund the

Interest Reserve with Debt Instrument Proceeds in the Minimum Interest Reserve Amount.

If, upon Substantial Completion, there remain any undisbursed Loan Proceeds, then the

remaining undisbursed Loan Proceeds shall be applied as permitted by the Laws; provided

that, if permitted by the Laws, such remaining undisbursed Loan Proceeds shall be deposited

into the Interest Reserve.

(c) Debt Service-Interest Reserve.  Until the Interest Reserve is exhausted, Debt Service

shall be paid from the Interest Reserve.

(d) Debt Service-Pre-Stabilization.  

(i) During the Pre-Stabilization Period, all of the Pre-Stabilization NOI

shall be applied first to pay Debt Service.

(ii) If, at the time that a payment of Debt Service is due during the

Pre-Stabilization Period, there is insufficient Pre-Stabilization NOI to pay the

full amount of the Debt Service, then:

(A) if Substantial Completion has occurred, then any

unused Development Contingency (with the approval of

Village, which approval shall not be withheld unreasonably)

shall be disbursed from the Project Escrow Account and

applied to cover the amount of the Debt Service that is due

but remains unpaid after the application of the

Pre-Stabilization NOI;

(B) if: (1) either: (aa) Substantial Completion has not

occurred, so that unused Development Contingency cannot

be applied pursuant to Subsection 5(d)(ii)(A) to cover Debt

Service; or (bb) after application of unused Development

Contingency pursuant to Subsection 5(d)(ii)(A) to cover

Debt Service, there still is Debt Service that is due but

remains unpaid; and (2) the average rental rate being paid

at the time for Units is less than $1.18 per RSF; then

Village may make a draw on the outstanding amount of the

Guaranty to cover the amount of the Debt Service that is

due but remains unpaid; and  

 (C) if either: (1) Substantial Completion has not

occurred, so that unused Development Contingency cannot

be applied pursuant to Subsection 5(d)(ii)(A); and/or

(2) after application of: (aa) unused Development

Contingency pursuant to Subsection 5(d)(ii)(A); and/or
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(bb) the outstanding amount of the Guaranty pursuant to

Subsection 5(d)(ii)(B); there still is Debt Service that is due

but remains unpaid; then: (1) such remaining Debt Service

shall accrue (without further interest accruing on any such

accrued Debt Service); and (2) the event of such accrual

shall not constitute an Event of Default. 

(iii) If, at the time that a payment of Debt Service is due during the

Pre-Stabilization Period, there is sufficient Pre-Stabilization NOI to pay the

full amount of the Debt Service, including any Debt Service that has accrued

pursuant to Subsection 5(d)(ii)(C), then the Pre-Stabilization Excess Cash

Flow shall be split between Village and Developer in accordance with the

Cash Flow Split; provided that the portion of the Pre-Stabilization Excess

Cash Flow allocated to: (A) Village pursuant to the Cash Flow Split shall be

applied to pay down the Developer Project Incentive (excluding any amount

thereof comprised of the Acquisition Delay Increase); and (B) Developer

pursuant to the Cash Flow Split shall be applied towards: (1) payment of the

Guaranteed Developer Profit; and/or (2) repayment of the Developer Equity;

as elected by Developer.

(e) Debt Service-Post-Stabilization.

(i) During the Post-Stabilization Period, all of the Post-Stabilization NOI

shall be applied first to pay Debt Service.

(ii) If, at the time that a payment of Debt Service is due during the

Post-Stabilization Period, there is insufficient Post-Stabilization NOI to pay

the full amount of the Debt Service, then:

(A) because Substantial Completion will have

occurred, any unused Development Contingency (with the

approval of Village, which approval shall not be withheld

unreasonably) shall be disbursed from the Project Escrow

Account and applied to cover the amount of the Debt

Service that is due but remains unpaid after the application

of the Post-Stabilization NOI; and

 

(B) if: (1) after application of unused Development

Contingency pursuant to Subsection 5(e)(ii)(A) to cover

Debt Service (and with the approval of Village, which

approval shall not be withheld unreasonably), there still is

Debt Service that is due but remains unpaid; and (2) either:

(aa) the average rental rate being paid at the time for Units

is less than $1.18 per RSF; and/or (bb) the Unit vacancy

rate based on physical occupancy at the time of

determination is greater than 15%, and has been greater

than 15% for three consecutive months during the

Post-Stabilization Period; then Village may make a draw on

the outstanding amount of the Guaranty to cover the

amount of the Debt Service that is due but remains unpaid;

and  

(C) if, after application of: (1) unused Development

Contingency pursuant to Subsection 5(e)(ii)(A) (and with
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the approval of Village, which approval shall not be

withheld unreasonably) to cover Debt Service; and/or

(2) the outstanding amount of the Guaranty pursuant to

Subsection 5(e)(ii)(B); there still is Debt Service that is due

but remains unpaid, then such remaining Debt Service may

accrue (without further interest accruing on any such

accrued Debt Service); provided that any Debt Service that

remains accrued and unpaid at the time of the Liquidation

Event shall be included in the Liquidation Event Payment

Amount. Debt Service that accrues under this Subsection

shall not constitute an Event of Default unless and until

such accrual continues for a period of 18 months.  If Debt

Service has accrued for a period in excess of 18 months,

then the non-payment of the Debt Service that has accrued

for a period in excess of 18 months shall constitute an

Event of Default by Developer. The foregoing 18-month

cure period shall control over the terms and conditions of

Subsection 16(a)(iii).

Nothing in this Subsection shall be deemed or construed to prohibit

Developer from paying any Debt Service (including any or all accrued Debt

Service) that is not covered by Post-Stabilization NOI (due to insufficient

Post-Stabilization NOI to pay the full amount of the Debt Service) with other

funds obtained by Developer.

(iii) If, at the time that a payment of Debt Service is due during the

Post-Stabilization Period, there is sufficient Post-Stabilization NOI to pay the

full amount of the Debt Service, including any Debt Service that has accrued

pursuant to Subsection 5(d)(ii)(C) and/or Subsection 5(e)(ii)(C),  then the

Post-Stabilization Excess Cash Flow shall be split between Village and

Developer in accordance with the Cash Flow Split; provided that the portion

of the Post-Stabilization Excess Cash Flow allocated to: (A) Village pursuant

to the Cash Flow Split shall be applied to pay down the Developer Project

Incentive (excluding any amount thereof comprised of the Acquisition Delay

Increase); and (B) Developer pursuant to the Cash Flow Split shall be

applied towards: (1) payment of the Guaranteed Developer Profit; and/or

(2) repayment of the Developer Equity; as elected by Developer.

(f) Debt Service Adjustment.  In connection with determining the amount of the

Developer Loan, the Parties are assuming that Real Estate Taxes per Unit will be $2,250.00.

If, at the time of the first full assessment of the Developer Project: (i) the Real Estate Taxes

per Unit actually are $2,500.00 or more; and (ii) a Debt Service Coverage Ratio equal to the

Debt Service Coverage Level is not being maintained, presumably due to the higher than

anticipated Real Estate Taxes per Unit; then the amount of the Debt Service shall be reduced

(e.g., by causing a portion of the principal balance of the Developer Loan to become interest

free, or by temporarily removing a portion of the principal balance from the Developer Loan

for purposes of determining the amount of the Debt Service) so that a Debt Service Coverage

Ratio equal to the Debt Service Coverage Level is maintained notwithstanding the higher

than anticipated Real Estate Taxes per Unit.  At the Liquidation Event, the entire outstanding

principal balance of the Developer Loan (including the portion that became interest free or

that temporarily was removed from the Developer Loan pursuant to this Subsection), will be

included in the Liquidation Event Payment Amount.  An example of how the terms and

conditions of this Subsection would work in practice is set forth on Exhibit I.
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(g) Liquidation Event.  The Liquidation Event shall occur on the Liquidation Event Date.

(i) If Developer is able to obtain the Full Take-Out Loan, then: (A) the

Full Take-Out Loan shall be the Liquidation Event Facility; and (B) at the

Liquidation Event, Developer shall deliver the GL Payments Replacement

Note to Village if, in connection with the Liquidation Event, Village is not

repaid 100% of the Developer Project Incentive.  If Developer determines

that it is able to obtain the Full Take-Out Loan, then, prior to obtaining the

Full Take-Out Loan: (A) Developer shall provide the Full Take-Out

Availability Notice to Village; and (B) Village shall have the right, for 15 days

after receipt of the Full Take-Out Availability Notice, to elect to provide the

loans and/or equity contributions: (1) with an interest rate payable to Village

(in the case of loans) and/or the return provided to Village (in the case of

equity contributions) that are more favorable to Developer than those

identified in the Full Take-Out Availability Notice; and (2) otherwise on the

same, or better, terms and conditions that are identified in the Full Take-Out

Availability Notice (including, without limitation, amount, term, and

amortization period).  If Village timely exercises the foregoing election, then:

(A) the loans and/or equity contributions provided by Village shall be

deemed to be the Full Take-Out Loan (and not a Village Full Refinancing);

and (B) all references in this Agreement to the Full Take-Out Loan shall be

deemed to be references to the loans and/or equity contributions provided

by Village.

(ii) If Developer is not able to obtain the Full Take-Out Loan (and

Village is not able to provide the loans and/or equity contributions

contemplated pursuant to the second full sentence of Subsection 5(g)(i)),

despite the exercise of commercially reasonable, good faith efforts, then the

Village Full Refinancing shall be the Liquidation Event Facility; provided that,

if: 

(A) market interest rates are lower than the interest

rate offered by Village in connection with the Village Full

Refinancing; and 

(B) Developer is able to obtain a Partial Take-Out

Loan; 

then Developer may require that the Take-Out Loan/Partial Refinancing be

the Liquidation Event Facility. 

(iii) If the Liquidation Event Facility is either the Full Take-Out Loan or

the Take-Out Loan/Partial Refinancing, then, in connection with the

Liquidation Event, Village shall convey the Project Site to Developer.

(iv) If: (A) the Liquidation Event Facility is the Take-Out Loan/Partial

Refinancing; and (B) the amount of the private loans and/or equity

contributions from persons and/or entities other than Village that Developer

is able to obtain is less than the Outstanding Loan Amount; then, at the

Liquidation Event, Village may make a draw against the Guaranty in the

amount of the difference between: (A) the Outstanding Loan Amount; and

(B) the amount of such private loans and/or equity contributions; provided

that the amount of such draw against the Guaranty shall be applied to

reduce the original principal amount of the loan comprising the VPR Primary
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Portion.

(v) If: (A) the Liquidation Event Facility is the Village Full Refinancing;

and (B) Developer has the ability to obtain private loans and/or equity

contributions from persons and/or entities other than Village, but the

conditions of Subsection 5(g)(ii) are not satisfied such that Developer may

require Village to elect to have the Liquidation Event Facility be the

Take-Out Loan/Partial Refinancing; then, at the Liquidation Event, Village

may make a draw against the Guaranty in the amount of the difference

between: (A) the Outstanding Loan Amount; and (B) the amount of the

private loans and/or equity contributions that Developer would have been

able to obtain had Village elected (or been required to elect) the Take-Out

Loan/Partial Financing; provided that the amount of such draw against the

Guaranty shall be applied to reduce the original principal amount of the loan

comprising the Village Full Refinancing.

(vi) Notwithstanding anything to the contrary set forth herein (including

in clause (b) of each of the definitions of VPR Primary Portion and Village

Full Refinancing), if, at the time of the Liquidation Event, the Liquidation

Event Facility is either the Take-Out Loan/Partial Refinancing or the Village

Full Refinancing, and:

(A) the average rental rate being paid at the time for

Units is less than $1.42 per RSF; then Developer shall not

be paid the Remaining Guaranteed Developer Profit in

connection with the occurrence of the Liquidation Event

(but the Remaining Developer Equity shall continue to be

repaid in connection with the occurrence of the Liquidation

Event); provided that, so long as Developer has not waived

payment of the Guaranteed Developer Project in full or in

part and there is Remaining Guaranteed Developer Profit

and/or Remaining Developer Equity to which Developer is

entitled, the Remaining Guaranteed Developer Profit shall

be paid post Liquidation Event in accordance with

Subsection 5(h); 

(B) the average rental rate being paid at the time for

Units is between $1.42 and $1.59 per RSF; then Developer

shall be paid only $2,000,000.00 (and not more) of the

Remaining Guaranteed Developer Profit (but, if the

Remaining Guaranteed Developer Profit is less than

$2,000,000.00, then Developer shall be paid only the

amount of the Remaining Guaranteed Developer Profit,

and not a full $2,000,000.00) in connection with the

occurrence of the Liquidation Event (but the Remaining

Developer Equity shall continue to be repaid in connection

with the occurrence of the Liquidation Event); provided that:

(A) if there is Remaining Guaranteed Developer Profit after

the payment contemplated by this Subsection; and (B) so

long as Developer has not waived payment of the

Guaranteed Developer Project in full or in part and there is

Remaining Guaranteed Developer Profit and/or Remaining

Developer Equity to which Developer is entitled; such

Remaining Guaranteed Developer Profit shall be paid post
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Liquidation Event in accordance with Subsection 5(h); or

(C) the average rental rate being paid at the time for

Units is $1.60 or more per RSF; then there shall be no

effect on the payment of the Remaining Guaranteed

Developer Profit or the repayment of the Remaining

Developer Equity (stated alternatively, it shall continue to

be the case that, in connection with the Liquidation Event:

(1) the Remaining Guaranteed Developer Profit is paid in

full; and (2) the Remaining Developer Equity is repaid in

full).

(vii) Upon the occurrence of the Liquidation Event, it shall be the case

that: (A) the Liquidation Event Payment Amount is paid; (B) the Developer

Loan is refinanced, taken out, paid off, and replaced by the Liquidation

Event Facility; (C) the Guaranteed Developer Profit is paid (or payment is

waived in full or in part), except as provided to the contrary in

Subsection 5(g)(vi); and (D) the Developer Equity is repaid (or repayment

is waived in full or in part).  The foregoing shall be true regardless of which

Liquidation Event Facility applies, and notwithstanding that, in the case of

the Take-Out Loan/Partial Refinancing, the Partial Take-Out Loan may be

less than the Outstanding Loan Amount (by virtue of the draw against the

Guaranty pursuant to Subsection 5(g)(iv)).

(viii) Upon the occurrence of the Liquidation Event, this Agreement shall

terminate and any remaining obligations of Village and Developer hereunder

(including, without limitation, the obligations set forth in Subsection 5(h))

shall be set forth in: (A) the documents evidencing and/or securing the

Liquidation Event Facility; and/or (B) other documents executed

contemporaneously with the Liquidation Event.

(h) Debt Service-Post Liquidation Event. 

(i) All of the Post-Liquidation Event NOI shall be applied first to pay the

Debt Service; provided that, if the Liquidation Event Facility is the Take-Out

Loan/Partial Refinancing, then the Post-Liquidation Event NOI shall be

applied: (A) first, to pay Debt Service attributable to the Partial Take-Out

Loan; and (B) second, to pay Debt Service attributable to the Village Partial

Refinancing.  The full amounts of all Village Spread Payments made by

Developer to Village shall be credited as a reduction of the Remaining

Profit/Equity Recovery Amount and/or the Remaining Developer Project

Incentive.  Examples of the crediting of the Village Spread Payments against

the Remaining Profit/Equity Recovery Amount and/or the Remaining

Developer Project Incentive are included on Exhibit H.

(ii) If, at the time that a payment of Debt Service is due, there is

sufficient Post-Liquidation Event NOI to pay the full amount of the Debt

Service, then the Post-Liquidation Excess Cash Flow shall be split between

Village and Developer in accordance with the Cash Flow Split; provided that

the portion of the Post-Liquidation Excess Cash Flow allocated to:

(A) Village pursuant to the Cash Flow Split shall be

applied to payment of: (1) first, VFR Additional Principal or

the principal amount of the Village Partial Refinancing (if
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the Liquidation Event Facility is the Village Full Refinancing

or the Take-Out Loan/Partial Refinancing, respectively);

and (2) second, the Remaining Developer Project Incentive

and, if applicable, the Remaining Profit/Equity Recovery

Amount; and 

(B) Developer pursuant to the Cash Flow Split shall be

applied first to payment of the Remaining Developer Equity

and/or the Remaining Guaranteed Developer Profit if

Developer: (1) has not waived payment of the Guaranteed

Developer Profit or the Developer Equity in full or in part;

and (2) did not receive, in connection with the Liquidation

Event, the full amount of the Remaining Developer Equity

and/or the Remaining Developer Profit not waived by

Developer.

(iii) If there is a Capital Event, then, in connection with the Capital

Event, and in addition to repayment of the Village Full Refinancing or the

Village Partial Refinancing (if the Liquidation Event Facility is the Village Full

Refinancing or the Take-Out Loan/Partial Refinancing, respectively),

Developer shall pay to Village the lesser of: (A) the Remaining Developer

Project Incentive plus the Remaining Profit/Equity Recovery Amount; or

(B) 8% of the Capital Event Net Proceeds; provided that, if the Liquidation

Event Facility is the Village Full Refinancing, then, in addition to the

foregoing: (A) Developer shall pay to Village an amount equal to:

(1) $1,000,000.00 (representing the total rent payable under the Ground

Lease); minus (2) the aggregate amount of all payments of rent made by

Developer under the Ground Lease as of the date of the Capital Event; and

(B) Village shall convey the Project Site to Developer.  Payment by

Developer of the amount required pursuant to this Subsection shall

discharge in full all obligations of Developer pursuant to Subsection 5(h)(ii);

accordingly, thereafter Village shall have no further right to a share of any

Post-Liquidation Excess Cash Flow.

6. Developer Conditions.  The obligations of Developer with respect to proceeding with the Closing

shall be subject to the satisfaction or waiver in writing, within the Due Diligence Period or such other period

as is specified by the terms and conditions of this Section, of the following:

(a) Title.  W ithin 30 days after the Execution Date, Village shall have provided the Title

Commitment to Developer.

(b) Survey.  W ithin 45 days after the Execution Date, Village shall have provided the

Survey to Developer. 

(c) Phase One.  W ithin 30 days after the Execution Date, Village shall have provided the

Environmental Assessment to Developer. 

(d) Title Review.  Developer shall have determined that the Title Insurer will insure the

leasehold interest of Developer in the Project Site, free of all exceptions other than the

Permitted Exceptions. 

(e) Survey Review.  Developer shall have determined that the Survey does not disclose

any condition that prohibits or interferes with the construction or use of the Developer Project

in accordance with the terms and conditions of this Agreement.  The Survey shall establish
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the precise legal description of the Project Site for purposes of the Leasehold Policy and the

Lender’s Policy.

(f) Environmental Condition.  Developer shall have determined that there: (i) is no

contamination or pollution of the Project Site or any groundwater thereunder by any

hazardous waste, material, or substance in violation of any Laws; (ii) are no underground

storage tanks located on the Project Site; and (iii) are no wetlands on the Project Site.

(g) Physical Condition.  Developer shall have determined that no test, inspection,

examination, study, or investigation of the Project Site establishes that there are conditions

that would materially interfere with the construction and use of the Developer Project in

accordance with the terms and conditions of this Agreement.

(h) Required Permits.  Developer shall have obtained, or determined that it will be able

to obtain, all Required Permits.

(i) Utility Availability.  Developer shall have determined that gas, electricity, telephone,

cable, water, storm and sanitary sewer, and other utility services in adjoining public

rights-of-way or properly granted and recorded utility easements are serving or will serve the

Project Site at adequate pressures, and in sufficient quantities and volumes, for the

construction and use of the Developer Project in accordance with the terms and conditions

of this Agreement.

(j) Final Plans.  As of the Closing Date, the Final Plans shall have been completed

pursuant to the Plan Refinement Process, and Developer and Village shall have agreed upon

the amount of the Developer Project Incentive.

(k) Construction Contract.  As of the Closing Date, a bid shall have been selected, and

the Construction Contract shall have been executed, pursuant to Subsection 9(h). 

(l) Ground Lease.  As of the Closing Date, Developer and Village shall have agreed to

the form and substance of the Ground Lease.

(m) Guaranty.  As of the Closing Date: (i) Village shall have received third-party

confirmation of the net worth of the Guarantor; and (ii) Village and the Guarantor shall have

agreed to the form and substance of the Guaranty.

(n) Debt Instrument.  As of the Closing Date, Village shall have determined that it will be

able to issue and sell the Debt Instrument: (i) at a Debt Instrument Interest Rate that is

acceptable to Developer and Village; and (ii) in substantial accordance with the Debt

Instrument Issuance Schedule.

(o) Loan Documents. As of the Closing Date, Developer and Village shall have agreed

to the form and substance of the Developer Loan Documents.

(p) Access.  As of the Closing Date, Developer shall have determined that it will have:

(i) adequate construction access to the Project Site; and (ii) an adequate area for staging,

mobilization, and use of a crane; such that Developer reasonably will be able to meet its

obligations with respect to the construction of the Developer Project in accordance with the

Construction Schedule.

(q) No Breach.  As of the Closing Date: (i) there shall be no Event of Default by Village;

and (ii) all of the representations and warranties set forth in Subsection 8(a) shall be true and

accurate in all respects. 
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If one or more of the conditions set forth in this Section is not, or cannot be, timely and completely satisfied,

then, as its sole and exclusive remedy, Developer either may elect to: (a) waive in writing satisfaction of the

conditions and to proceed to Closing; or (b) terminate this Agreement by a written notice to Village; provided

that, with respect to breaches of this Agreement by Village, Developer shall have the rights and remedies set

forth in Section 16.  Notwithstanding anything to the contrary set forth herein, Developer shall work diligently

and in good faith to satisfy the conditions set forth in this Section.

7. Village Conditions.  The obligations of Village with respect to proceeding with the Closing shall be

subject to the satisfaction or waiver in writing, within the Due Diligence Period or such other period as is

specified by the terms and conditions of this Section, of the following:

(a) Title. Village shall have: (i) obtained a satisfactory commitment for the Lender’s

Policy; and (ii) determined that the Title Insurer is prepared to issue the Lender’s Policy in

conformity with such commitment.

(b) Final Plans.  As of the Closing Date, the Final Plans shall have been completed

pursuant to the Plan Refinement Process, and Developer and Village shall have agreed upon

the amount of the Developer Project Incentive.

(c) Construction Contract.  As of the Closing Date, a bid shall have been selected, and

the Construction Contract shall have been executed, pursuant to Subsection 9(h). 

(d) Ground Lease.  As of the Closing Date, Developer and Village shall have agreed to

the form and substance of the Ground Lease.

(e) Guaranty.  As of the Closing Date: (i) Village shall have received third-party

confirmation of the net worth of the Guarantor; and (ii) Village and the Guarantor shall have

agreed to the form and substance of the Guaranty.

(f) Debt Instrument.  As of the Closing Date, Village shall have determined that it will be

able to issue and sell the Debt Instrument: (i) at a Debt Instrument Interest Rate that is

acceptable to Developer and Village; and (ii) in substantial accordance with the Debt

Instrument Issuance Schedule.

(g) Loan Documents. As of the Closing Date, Developer and Village shall have agreed

to the form and substance of the Developer Loan Documents.

(h) Developer Information.  Village shall have received: (A) financial statements for

Developer and the Developer Affiliates with respect to calendar years 2005-2010; (B) a

summary of projects undertaken by Developer and/or the Developer Affiliates during the

calendar years 2005-2010; (C) a description of any and all pending litigation with respect to

which Developer and/or any Developer Affiliate is a party; (D) a description of any threatened

litigation with respect to which Developer and/or any Developer Affiliate: (1) has knowledge;

and (2) will be a party; (E) a Dunn & Bradstreet business credit report with respect to

Developer and the Developer Affiliates, if such a report is available; and (F) credit and

background checks with respect to Developer and the Developer Affiliates.

(i) No Breach.  As of the Closing Date: (i) there shall be no Event of Default by

Developer; and (ii) all of the representations and warranties set forth in Subsection 8(b) shall

be true and accurate in all respects. 

If one or more of the conditions set forth in this Section is not, or cannot be, timely and completely satisfied,

then, as its sole and exclusive remedy, Village either may elect to: (a) waive in writing satisfaction of the

conditions and to proceed to Closing; or (b) terminate this Agreement by a written notice to Developer;



Z:\Documents\Shoup, Jenny\Flaherty & Collins\Redevelopment
Agreement\Redevelopment Agreement.v10.wpd

13Sep11
-28-

provided that, with respect to breaches of this Agreement by Developer, Village shall have the rights and

remedies set forth in Section 16.  Notwithstanding anything to the contrary set forth herein, Village shall work

diligently and in good faith to satisfy the conditions set forth in this Section.

8. Representations

(a) Developer.  Developer represents and warrants to Village that:

(i) Developer shall not enter into any contracts or undertakings that

would limit, conflict with, or constitute a breach of this Agreement.

(ii) Developer is and, during the continuance of this Agreement shall

remain, a limited liability company duly organized and validly existing under

the laws of the State of Indiana and authorized to do business in the State

of Illinois. Developer is not a "foreign corporation", "foreign partnership",

"foreign trust", or "foreign estate" (as those terms are defined in the Internal

Revenue Code of 1986, as amended, and the Income Tax Regulations

promulgated thereunder).

(iii) Developer has the power to enter into, and perform its obligations

under, this Agreement and the Developer Loan Documents.

(iv) Developer has been authorized by proper action to execute and

deliver, and perform its obligations under, this Agreement and the Developer

Loan Documents.

(v) No manager, member, employee, or agent of Developer has directly

or indirectly made, offered, or given to any of the Corporate Authorities or

any officer, employee, or agent of Village any money or item of value as a

gift, bribe, or other means of influencing his, her, or its actions in his, her, or

its capacity with Village.

(vi) This Agreement is the legal, valid, and binding obligation of

Developer. 

(vii) Upon execution thereof, the Developer Loan Documents shall be

the legal, valid, and binding obligations of Developer.

(viii) As provided in Subsection 10(a), Developer shall construct the

Developer Project in compliance with the Law commonly known as the

Illinois Prevailing W age Act, to the extent applicable.

(ix) To the best of its knowledge, Developer has the skill, experience,

and expertise to construct the Developer Project.

(x) Developer shall implement a program under which qualified local

subcontractors will be given due consideration, along with other bidders.

(b) Village.  Village represents and warrants to Developer that:

(i) Village shall not enter into any contracts or undertakings that would

limit, conflict with, or constitute a breach of this Agreement.

(ii) Village is an Illinois home rule municipal corporation pursuant to
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Article VII, Section 6 of the Illinois Constitution.

(iii) Village has the power to enter into, and perform its obligations

under, this Agreement.

(iv) Village has been authorized by proper action to execute and deliver,

and perform its obligations under, this Agreement. 

(v) No officer, employee, or agent of Village, and, to the best of

Village’s knowledge, no Corporate Authority, has received any money or

item of value from Developer or any manager, member, employee, or agent

of Developer as a gift, bribe, or other means of influencing his, her, or its

actions in his, her, or its capacity with Village.

(vi) This Agreement is the legal, valid, and binding obligation of Village.

(vii) Upon execution thereof, the Developer Loan Documents shall be

the legal, valid, and binding obligations of Village.

(c) Disclosure.  Developer has: (i) disclosed to Village the names, addresses, and

ownership interests of the members and managers of Developer; and (ii) provided to Village

reasonable supporting documentation with respect to such names, addresses, and ownership

interests (including, without limitation, a copy of Developer’s operating agreement).  If, during

the term of this Agreement, new members and/or managers are added to Developer, then

Developer shall provide Village written notice of the names, addresses, and ownership

interests of such new members and/or managers.  Village shall maintain the confidentiality

of the information received by it pursuant to this Subsection to the extent permitted by the

Laws.

9. Plan Refinement.

(a) Estimated Construction Cost.  Each of Village and Developer agree that, as of the

Execution Date, the Estimated Construction Cost is an amount not to exceed 105% of

$52,500,000.00.  If, at any stage of the Plan Refinement Process, Village and Developer

agree to increase the amount of the Estimated Construction Cost, then all references to the

Estimated Construction Cost shall refer to: (i) an amount not to exceed 105% of

$52,500,000.00; plus (ii) the aggregate amount of all increases to which Village has agreed.

(b) Schematic Design Drawings.  

(i) In accordance with the Plan Schedule, Developer shall prepare the

Schematic Design Drawings; provided that Developer shall use

commercially reasonable, good faith efforts to prepare Schematic Design

Drawings reflecting a Developer Project with respect to which Construction

Costs will not exceed the Estimated Construction Cost.  Upon completion

of the Schematic Design Drawings, Developer shall submit the Schematic

Design Drawings to Village for its review and approval, which review and

approval shall be undertaken in accordance with the Laws.

(ii) W ithin 15 business days after Village receives the Schematic

Design Drawings, Village shall deliver to Developer written notice that it

approves or rejects the Schematic Design Drawings; provided that, if Village

rejects all or any part of the Schematic Design Drawings, then such notice

shall: (A) specify the part or parts that Village is rejecting; and (B) include
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the specific basis for such rejection. 

(iii) Upon approval by Village of the Schematic Design Drawings, the

approved Schematic Design Drawings shall be final, subject to

m odifications: (A) as necessary or perm itted pursuant to

Subsections 9(c)(iv) and/or 9(h); or (B) after completion of the Final Plans,

by Change Orders.

(c) Initial Design Development Documents.

(i) At such time as the Schematic Design Drawings are final (subject

to modifications pursuant to Subsection 9(b)(iii)), and otherwise in

accordance with the Plan Schedule, Developer shall prepare the Initial

Design Development Documents; provided that Developer shall use

commercially reasonable, good faith efforts to prepare Initial Design

Development Documents reflecting a Developer Project with respect to

which Construction Costs will not exceed the Estimated Construction Cost.

Upon completion of the Initial Design Development Documents, Developer

shall submit the Initial Design Development Documents to Village for its

review and approval, which review and approval shall be undertaken in

accordance with the Laws.

(ii) W ithin 15 business days after Village receives the Initial Design

Development Documents, Village shall deliver to Developer written notice

that it approves or rejects the Initial Design Development Documents;

provided that, if Village rejects all or any part of the Design Development

Documents, then such notice shall: (A) specify the part or parts that Village

is rejecting; and (B) include the specific basis for such rejection. 

(iii) Upon approval by Village of the Initial Design Development

Documents pursuant to Subsection 9(c)(ii), and in accordance with the Plan

Schedule, Developer shall obtain pricing proposals for the Developer Project

based upon the approved Initial Design Development Documents (which

proposals shall be broken down by major Construction Trade) for the

purpose of determining the likelihood that, based upon the approved Initial

Design Development Documents, the Construction Costs will not exceed the

Estimated Construction Cost.  

(iv) If the pricing proposals obtained by Developer reflect that, based

upon the approved Initial Design Development Documents, the Construction

Costs likely will exceed the Estimated Construction Cost, then, taking into

account the information received by Developer in connection with obtaining

the pricing proposals, Developer shall revise the Initial Design Development

Documents (and, if necessary or appropriate, the Schematic Design

Drawings) with input from Village in an attempt to cause the Initial Design

Development Documents to reflect a Developer Project with respect to

which Construction Costs will not exceed the Estimated Construction Cost.

Thereafter, Developer shall submit the revised Initial Design Development

Documents (and, if applicable, the revised Schematic Design Drawings) to

Village for its review and approval in accordance with Subsection 9(c)(ii).

Upon approval by Village of the revised Initial Design Development

Documents (and, if applicable, the revised Schematic Design Drawings)

pursuant to Subsection 9(c)(ii), Developer once again shall obtain informal

pricing proposals in accordance with Subsection 9(c)(iii).  This process shall
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continue until such time as Developer has obtained pricing proposals

reflecting that, based upon the approved Initial Design Development

Documents and the approved Schematic Design Drawings, the Construction

Costs likely will not exceed the Estimated Construction Cost.

(d) Remaining Design Development Documents. 

(i) At such time as Developer has obtained pricing proposals reflecting

that, based upon the approved Initial Design Development Documents and

the approved Schematic Design Drawings, the Construction Costs likely will

not exceed the Estimated Construction Cost, and otherwise in accordance

with the Plan Schedule, Developer shall prepare the remaining Design

Development Documents and the Construction Schedule; provided that

Developer shall use commercially reasonable, good faith efforts to prepare

Design Development Documents reflecting a Developer Project with respect

to which Construction Costs will not exceed the Estimated Construction

Cost.  Upon completion of the remaining Design Development Documents

and the Construction Schedule, Developer shall submit the remaining

Design Development Documents and the Construction Schedule to Village

for its review and approval, which review and approval shall be undertaken

in accordance with the Laws

(ii) W ithin 15 business days after Village receives the remaining Design

Development Documents and the Construction Schedule, Village shall

deliver to Developer written notice that it approves or rejects the remaining

Design Development Documents and/or the Construction Schedule;

provided that, if Village rejects all or any part of the remaining Design

Development Documents and/or the Construction Schedule, then such

notice shall: (A) specify the part or parts that Village is rejecting; and

(B) include the specific basis for such rejection. 

(iii) Upon approval by Village of all of the Design Development

Documents with respect to any Construction Trade, the Design

Development Documents shall be final as to such Construction Trade,

subject to modifications: (A) as permitted pursuant to Subsection 9(h); or

(B) after completion of the Final Plans, by Change Orders.  Upon approval

by Village of the Construction Schedule, the Construction Schedule shall be

the final construction schedule with respect to construction of the Developer

Project, subject to modifications: (A) as permitted pursuant to

Subsection 9(h); or (B) after completion of the Final Plans, by Change

Orders.

(e) Construction Drawings.  

(i) At such time as the Design Development Documents are final

(subject to modifications pursuant to Subsection 9(d)(iii)), and otherwise in

accordance with the Plan Schedule, Developer shall submit the Initial

Construction Drawings with respect to each Construction Trade to Village

for its review and approval, which review and approval shall be undertaken

in accordance with the Laws.  W ithin 15 business days after Village receives

the Initial Construction Drawings with respect to a Construction Trade,

Village shall deliver to Developer written notice that it approves or rejects the

Initial Construction Drawings with respect to such Construction Trade;

provided that, if Village rejects all or any part of the Construction Drawings,
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then such notice shall: (A) specify the part or parts that Village is rejecting;

and (B) include the specific basis for such rejection. 

(ii) In accordance with the Plan Schedule, Developer shall obtain

pricing proposals for the Developer Project based upon the Initial

Construction Drawings (which proposals shall show all Construction Trades)

for the purpose of determining the likelihood that, based upon the Initial

Construction Drawings, the Construction Costs likely will not exceed the

Estimated Construction Cost.  The price obtained by Developer pursuant to

this Subsection shall be subject to the approval of Village; provided

that Village shall be deemed to have approved such price if it does not

exceed an amount equal to the Estimated Construction Cost.  Once

approved (or deemed to be approved) by Village, the price obtained by

Developer pursuant to this Subsection shall be the “Not-to-Exceed Price”.

Unless (and except to the extent) approved by Village, the Not-to-Exceed

Price shall not exceed the Estimated Construction Cost

(iii) At such time as the Not-to-Exceed Price has been determined, and

otherwise in accordance with the Plan Schedule, Developer shall prepare

the remaining Construction Drawings; provided that Developer shall use

commercially reasonable, good faith efforts to prepare Design Development

Documents reflecting a Developer Project with respect to which

Construction Costs will not exceed the Not-to-Exceed Price.  Upon

completion of the remaining Construction Drawings, Developer shall submit

the remaining Construction Drawings to Village for its review. Thereafter, the

Construction Drawings shall be final construction drawings with respect to

the applicable Construction Trade, subject to modifications: (A) as permitted

pursuant to Subsection 9(h); or (B) after completion of the Final Plans, by

Change Orders.

(f) Re-submissions.  If, at any stage of the Plan Refinement Process, Village, rather

than approving any drawings, documents, or schedules, instead rejects any of the foregoing,

then, within 15 business days after Developer receives notice from Village that it has rejected

any drawings, documents, or schedules, Developer shall: (i) revise the drawings, documents,

or schedules; and (ii) resubmit the drawings, documents, or schedules to Village.  W ithin ten

days after Village receives a re-submission, Village shall deliver to Developer written notice

that it approves or rejects the resubmitted drawings, documents, or schedules; provided that,

if Village rejects all or any part of the foregoing, then such notice shall: (i) specify the part or

parts that Village is rejecting; and (ii) include the specific basis for such rejection.  Upon

approval of the resubmitted drawings, documents, or schedules, the resubmitted drawings,

documents, or schedules shall become part of the Final Plans, subject to modification as

specifically provided by this Section (including, without limitation, by Change Orders).

Notwithstanding the involvement of Village in the Plan Refinement Process, Developer shall

be responsible for insuring that revisions submitted by Developer to Village in writing are

implemented in the Final Plans.

(g) Final Plans.  Upon completion of the Final Documents and Drawings through the

Plan Refinement Process, the aggregated Final Documents and Drawings shall constitute

the complete Final Plans, subject to modification as specifically provided by this Section

(including, without limitation, by Change Orders).  All references herein to the Final Plans

shall be deemed to be references to the Final Documents and Drawings, until such time as

all of the Final Documents and Drawings are completed; provided that, when all of the Final

Documents and Drawings are completed, all references herein to the Final Plans shall be

deemed to be references to the Final Plans, modified as permitted by this Section (including,
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without limitation, by Change Orders).

(h) Bidding.  

(i) In accordance with the Plan Schedule, Developer shall: (A) prepare

a bid package (including a form Construction Contract); (B) solicit and/or

obtain bids for the construction of the Developer Project in accordance with

the Final Plans.  

(ii) If bids are obtained that specify a price to construct the Developer

Project that does not exceed an amount equal to the Not-to-Exceed Price,

then one such bid shall be selected by Developer (and, as a result, the

General Contractor shall be selected and the Guaranteed Maximum Price

shall be set).  The price specified in the selected bid shall become the

“Guaranteed Maximum Price”.

(iii) If no bids are obtained that specify a price to construct the

Developer Project that is equal to, or less than, an amount equal to the

Not-to-Exceed Price, then Developer shall have an opportunity to repeat the

Plan Refinement Process for the purpose of modifying the Schematics

Design Drawings, the Design Development Documents, the Construction

Schedule, and/or the Construction Drawings to obtain a new set of Final

Plans.  If Developer undertakes the opportunity to repeat the Plan

Refinement Process, then the new set of Final Plans shall be subject to the

terms and conditions of this Subsection (excluding the right to repeat the

Plan Refinement Process; accordingly, for purposes of clarification,

Developer shall have only one opportunity to repeat the Plan Refinement

Process).

(iv) At such time as a bid is selected (and, as a result, the General

Contractor is selected and the Guaranteed Maximum Price is set),

Developer shall enter into the Construction Contract.  Promptly after

execution thereof, Developer shall provide a copy of the executed

Construction Contract to the Village Representative.

(i) Changes. If Developer desires to make any material changes to the Final Plans, then

Developer shall submit a Change Order Request to Village for review and approval. W ithin

ten business days after Village receives the Change Order Request, Village shall deliver to

Developer written notice that it approves or rejects the Change Order Request; provided that:

(i) Village shall not withhold its approval unreasonably; and (ii) if Village rejects all or any part

of the Change Order Request, then such notice shall: (A) specify the part or parts that Village

is rejecting; and (B) include the specific basis for such rejection.  If Village fails to approve

or reject any Change Order Request within ten business days after receipt thereof, then

Village shall be deemed to have approved such Change Order Request.  If Village approves

a Change Order Request, then Village and Developer shall execute a Change Order.

Notwithstanding anything to the contrary set forth herein: (i) Developer shall not be required

to obtain the approval of Village with respect to a Permitted Change; and (ii) a Change Order

with respect to a Permitted Change shall be effective if executed only by Developer; provided

that, with respect to a Permitted Change, Developer shall submit a Change Order Request

to Village for its review.

(j) Budgets.

(i) At such time as the Not-to-Exceed Price has been determined
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pursuant to Subsection 9(e)(ii), and otherwise in accordance with the Plan

Schedule, Developer and Village shall prepare and agree upon preliminary

Budgets; provided that the preliminary Developer Project Budget shall

reflect, with respect to Construction Costs, the Not-to-Exceed Price.  The

preliminary Budgets shall include such line items as reasonably are agreed

by Developer and Village.

(ii) At such time as a bid is selected (and, as a result, the Guaranteed

Maximum Price is set), and otherwise in accordance with the Plan Schedule,

Developer and Village shall finalize the Budgets; provided that the final

Developer Project Budget shall reflect, with respect to Construction Costs,

the Guaranteed Maximum Price.  The Budgets shall include such line items

as reasonably are agreed by Developer and Village.

(k) Design and Fees.  As provided in the Fee Letter Agreement, Village is responsible

for payment of the first $300,000.00 of fees with respect to the design of the Developer

Project (including architectural and engineering fees).  Developer acknowledges that a

portion of such fees have been paid prior to the date hereof.  Village agrees that, with respect

to the portion of such fees not paid prior to the date hereof, such fees shall be payable by

Village promptly upon receipt of an invoice therefor.

(l) Permits.  Prior to commencing construction of the Developer Project, Developer

shall obtain and submit to Village for its review the Required Permits, as applicable to

construction (as opposed to use) of the Developer Project. 

10. Developer Project Construction.

(a) General.  Developer shall construct the Developer Project: (i) in a good and

workmanlike manner; (ii) in substantial accordance with the Final Plans and the terms and

conditions of this Agreement; and (iii) in compliance with the Laws, including, without

limitation: (A) all provisions in the building, plumbing, mechanical, electrical, storm water

management, fire prevention, property maintenance, zoning, and subdivisions codes of

Village; (B) all other germane codes and ordinances of Village in effect from time to time

during construction of the Developer Project; and (C) the Law commonly known as the Illinois

Prevailing W age Act, to the extent applicable.  Prior to commencing construction of the

Developer Project, Developer shall obtain the Required Permits, to the extent applicable to

construction (as opposed to use) of the Developer Project.  Developer shall provide to Village

a copy of each subcontract that is: (i) in an amount in excess of $25,000.00; and (ii) for the

performance of work under the Construction Contract.

(b) Inspections.

(i) If Developer submits an Inspection Request to the Village

Representative, then, within five business days after receipt of the

Inspection Request (or within such other longer time period as may be

specified in the Inspection Request), the Village Representative shall:

(A) conduct an Interim Inspection or the Final Inspection, as applicable; and

(B) deliver a Non-Compliance Notice (if applicable) to Developer.

(ii) If the Village Representative delivers a Non-Compliance Notice to

Developer, then Developer shall correct, or cause to be corrected, as soon

as reasonably is practicable, all Material Defects identified in the

Non-Compliance Notice.
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(iii) Promptly after the Village Representative either: (A) completes an

Interim Inspection or the Final Inspection, as applicable, and determines that

there are no Material Defects; or (B) confirms that Developer has corrected

all Material Defects identified in a Non-Compliance Notice; the Village

Representative shall: (A) certify such fact to Developer and Village in writing;

and (B) deliver a copy of the certification to the Village Loan Administrator.

(iv) Notwithstanding anything to the contrary set forth herein: (A) no

certification by the Village Representative pursuant to this Subsection shall

be applicable with respect to any Latent Defects; and (B) a certification by

the Village Representative pursuant to this Subsection shall not mean that

Developer has been relieved of responsibility for: (1) compliance with the

Laws; (2) the proper application of construction means or methods; or

(3) correcting any portion of the Developer Project, if it later is determined

that such portion is inconsistent with the proper completion of a subsequent

portion of the Developer Project.

(v) In addition to Interim Inspections and Final Inspections, Village or

the Village Representative, from time to time and upon delivery of written

notice to Developer at least three business days in advance, may perform

a Permitted Inspection; provided that Permitted Inspections that are “spot”

inspections may be performed without prior written notice in accordance with

(and to the extent that such “spot” inspections are permitted by) current

Village policies.  If, in connection with any Permitted Inspection, the Village

Representative delivers a Non-Compliance Notice to Developer, then

Developer shall correct, or cause to be corrected, as soon as reasonably is

practicable, all Material Defects identified in the Non-Compliance Notice.

(vi) In connection with an Inspection, the Village Representative shall:

(A) comply with all health and safety rules of which it

has been informed that have been established for

personnel present on the construction site; and

(B) coordinate the Inspection with the General

Contractor so that it does not interfere with the

performance of construction.

(c) Books and Records. 

(i) Developer shall maintain the Books and Records with respect to the

construction of the Developer Project until the date that is one year after the

occurrence of Substantial Completion.

(ii) Developer shall maintain the Books and Records with respect to Net

Operating Income and Debt Service Coverage Ratio, including Debt

Service, Developer Project Reserves, Developer Project Revenue,

Operating Expenses, and amounts paid into the Tax Escrow Account, until

the date that is one year after: (A) the Liquidation Event, if the Liquidation

Event Facility is the Full Take-Out Loan; or (B) repayment of the Village

Partial Take-Out Loan or the Village Full Refinancing if the Liquidation Event

Facility is the Take-Out Loan/Partial Refinancing or the Village Full

Refinancing, respectively.
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(iii) Developer shall permit the Village Representative, the Village Loan

Administrator, Village, and the attorneys and accountants for the Village

Representative, the Village Loan Administrator, and/or Village, to have

access to the Books and Records at any time during normal business hours

upon receipt of written notice at least three days in advance; provided that

the parties conducting such inspections of the Books and Records shall

maintain the confidentiality of the information set forth therein to the extent

reasonably practicable and as permitted by the Laws.

(d) Construction Management Fees.  The Base CM Fee shall be paid in accordance with

the terms and conditions of the Construction Contract.  If: (i) Substantial Completion occurs

on or before the date set forth in the Construction Schedule (reflecting all updates); and

(ii) actual Construction Costs are less than the Guaranteed Maximum Price; then, promptly

after the occurrence of Substantial Completion, Village shall pay the Construction

Management Bonus to Developer.  This Subsection shall not be deemed or construed as

having any effect on (or in any way releasing Developer from) the obligation of Developer to

construct the Developer Project in accordance with the Construction Schedule (reflecting all

updates).

(e) Savings Bonus.  If, and to the extent, that actual Construction Costs exceed the

Guaranteed Maximum Price, then Developer shall be responsible for payment of such excess

Construction Costs in a timely manner.  If there is a Savings Bonus, then: (i) the Savings

Bonus shall be split equally between Village and Developer; and (ii) promptly after the

occurrence of Substantial Completion, Village shall pay to Developer 50% of the Savings

Bonus out of the Project Escrow Deposits. 

11. Disbursement Requirements. Unless expressly waived by Village in writing, the obligation of Village

to disburse Project Escrow Deposits; shall be subject to, and conditioned upon, satisfaction of each of the

requirements set forth in this Section.

(a) The Village Loan Administrator shall have received the Construction Contract and

subcontracts required pursuant to Subsection 10(a); provided that the foregoing shall be

required only before the first disbursement of Project Escrow Deposits and, once provided,

shall not be required in connection with subsequent disbursements except in the case of

modifications of the Construction Contract or such required subcontracts, in which case the

modified Construction Contract and/or required subcontracts shall be provided to the Village

Loan Administrator.

(b) The Village Loan Administrator shall have received two original executed copies of

a disbursement request, in form and substance as reasonably is required by Village,

accompanied by: (i) a certification by Developer that the Project Escrow Deposits will be used

only to pay Developer Project Costs; and (ii) such other approvals and/or certifications by the

Village Loan Administrator, Developer, and/or the General Contractor as Village or the Village

Loan Administrator reasonably may request.

(c) The Village Loan Administrator shall have received: (i) original invoices for Developer

Project Costs from all contractors, subcontractors, fabricators, and suppliers to which

payment will be made; and (ii) a certification from an inspecting architect  employed by

Village or the Village Representative at the expense of Village certifying the values of: (A) the

work in place; (B) materials properly stored on the Project Site for construction of the

Developer Project; and (C) materials properly stored offsite at a secure facility; based upon

the percentage of completion of each such line item on the Developer Project Budget.  Each

draw request submitted by Developer shall be reviewed and approved by the Village Loan

Administrator to confirm that such draw request is complete.  
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(d) The Village Loan Administrator shall have received original lien waivers from all

contractors, subcontractors, fabricators, and suppliers that otherwise would have the right to

assert liens against the Project Site for: (i) work or services performed; or (ii) supplies,

material, or equipment provided; in each case through the date of the last invoice; provided

that, if lien waivers are not available, then the Village Loan Administrator shall have received

acknowledgments from all such contractors, subcontractors, fabricators, and suppliers: (i) of

payment in full for services rendered through the date of the last invoice; and (ii) that no lien

may be asserted against the Project Site for: (A) work or services performed; or (B) supplies,

material, or equipment provided; in each case through the date of the last invoice.  

(e) The Village Loan Administrator shall have received reasonably satisfactory evidence

that: (i) no mechanics' liens have been filed with respect to the Project Site; and (ii) no other

liens or encumbrances have been recorded with respect to the Project Site; provided that,

in the event of the filing of any such mechanics' lien, Developer shall be entitled to satisfy the

requirements of this Subsection by: (i) bonding over such mechanics’ lien in accordance with

the Laws; (ii) escrowing, with the Title Insurer, an amount equal to 120% of the amount of

such mechanics’ lien pending resolution thereof; or (iii) providing, through the Title Insurer,

affirmative title insurance coverage over such mechanics’ lien for the benefit of Village.

(f) The Village Loan Adm inistrator shall have received a current certificate from the

Architect: (i) stating that the portions of the Developer Project completed to date: (A) have

been constructed in substantial accordance with the Final Plans and the Laws such that,

upon Substantial Completion, Village will be able to issue a conditional occupancy certificate;

and (B) do not encroach upon any easements or rights-of-way, or across any building

set-back lines or utility lines; and (ii) certifying the estimated values, and percentage of

completion, of work in place on the Project Site, and evidencing payment due to Developer

in an amount not less than the pending draw request.

(g) The Village Representative shall have performed an Interim Project Inspection and

determined with respect to the portions of the Developer Project constructed to date either

that: (i) there are no Material Defects; or (ii) all Material Defects identified in a

Non-Compliance Notice have been corrected by Developer.  If: (i) in the case of an Interim

Project Inspection, the Village Representative delivers a Non-Compliance Notice to

Developer; and (ii) the Material Defects identified in the Non-Compliance Notice do not apply

to the entirety of the portion of the Developer Project that is the subject of the Interim Project

Inspection, but, instead, apply to a discrete aspect thereof; then, upon receipt of written

request by Developer:  (i) the Village Representative shall certify to Village and the Village

Loan Administrator the portions of the Developer Project that: (A) are the subject of the

Interim Project Inspection; and (B) do not contain any Material Defects; and (ii) Village shall

not disapprove the disbursement request, to the extent that: (A) Project Escrow Deposits will

be used only to pay Developer Project Costs for portions of the Developer Project that do not

contain any Material Defects; and (B) Developer is correcting the Material Defects identified

in the Non-Compliance Notice.

(h) All required Agency Inspections in connection with the portions of the Developer

Project completed to date shall have been completed, the Agencies shall have approved the

portions of the Developer Project completed to date, and Developer shall have satisfied all

requirements of the Agencies.  If an Agency Inspection reveals a defect or a deficiency that

does not apply to the entirety of the portion of the Developer Project that was the subject of

the Agency Inspection, but, instead, applies to a discrete aspect thereof, then Village shall

not disapprove the disbursement request, to the extent that: (A) Project Escrow Deposits will

be used only to pay Developer Project Costs for portions of the Developer Project that are

not part of, or affected by, the defect or deficiency; and (B) Developer is correcting the defect

or deficiency.
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(i) The Village Loan Adm inistrator shall have received an updated Developer Project

Budget, certified by the manager of Developer, that: (i) reflects all Change Orders; (ii) shows,

on a line item basis, all amounts previously spent and projected to be spent; (iii) details, on

a line item basis, the amount of any costs savings or overruns; (iv) reflects, on a line item

basis, projected cost savings or overruns; (v) shows, on a line item basis, shifts of costs

savings and/or projected costs savings; and (vi) certifies that: (A) such revised and updated

Developer Project Budget has been prepared on a basis consistent with those previously

provided to Village or the Village Loan Administrator; and (B) except as indicated therein, the

assumptions upon which the updated Developer Project Budget has been prepared are

reasonable, and have not been changed from previous submissions; which updated

Developer Project Budget shall be in form and substance consistent with Developer Project

Budgets previously provided to, and accepted by, Village.

(j) The Village Loan Administrator and the Village Representative shall have received

an updated Construction Schedule, certified by the manager of Developer, that: (i) reflects

all Change Orders; (ii) reflects which portions of the Developer Project: (A) have been

completed; and (B) remain uncompleted; (iii) reflects the projected completion dates for each

portion of the Developer Project that remains uncompleted; and (iv) certifies that: (A) such

updated Construction Schedule has been prepared on a basis consistent with those

previously provided to Village, the Village Loan Administrator, and/or the Village

Representative; and (B) except as indicated therein, the assumptions upon which the

updated Construction Schedule has been prepared are reasonable, and have not been

changed from previous submissions; which updated Construction Schedule shall be in form

and substance consistent with the Construction Schedules previously provided to, and

accepted by, Village.

(k) Developer shall have established to the reasonable satisfaction of Village and the

Village Loan Administrator that the Developer Loan is, and will remain, in balance pursuant

to Subsection 13(d).

(l) The Village Loan Administrator shall have received a certificate by the manager of

Developer that: (i) all representations and warranties in this Agreement and the Developer

Loan Documents remain true, correct, and accurate in all respects; and (ii) there is no

material default by Developer under any term or condition of this Agreement or any of the

Developer Loan Documents.

12. Final Disbursement Requirements. Unless expressly waived by Village in writing, the obligation of

the Village Loan Administrator to make the final disbursement of Project Escrow Deposits shall be subject to,

and conditioned upon, satisfaction of each of the requirements set forth in this Section (which requirements

shall be in addition to the requirements of Section 11).

(a) Substantial Completion shall have occurred, as evidenced by the following:

(i) A final Architect's certification of Substantial Completion, which

certification shall include, without limitation, the Architect’s certification:

(A) that the Developer Project: (1) has been constructed in substantial

accordance with the Final Plans and the Laws such that Village is able to

issue a conditional occupancy certificate; and (2) does not encroach upon

any easements or rights-of-way, or across any building set-back lines or

utility lines; and (B) of the estimated values of work in place on the Project

Site, in a manner consistent with the line items set forth in the Developer

Project Budget, and evidencing payment due to Developer in an amount not

less than the then pending draw request.
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(ii) A certification by the Village Representative, reflecting that the

Village Representative has: (A) completed the Final Project Inspection;

(B) determined either that: (1) there are no Material Defects; or (2) all

Material Defects identified in a Non-Compliance Notice have been corrected

by Developer; and (C) determined that Substantial Completion has

occurred.

(iii) A certification by the General Contractor stating: (A) that Substantial

Completion has occurred; (B) that: (1) all required Agency Inspections have

been completed; (2) the Agencies have approved the Developer Project;

and (3) Developer has satisfied in full all requirements of the Agencies;

(C) that utilities with adequate pressures, voltages, and capacity have been

connected to Developer Project, and such utilities are provided by public

providers; (D) that the General Contractor and all contractors,

subcontractors, fabricators, and suppliers have been, or, with proceeds of

the final disbursement, will be, paid in full for all work; (E) that, upon receipt

of the final payments that are the subject of the final draw request, no such

contractor, subcontractor, fabricator, or supplier claims (or has or will have

a right to claim) a valid mechanics' or similar lien on all or any part of the

Project Site; and (F) such other representations as Village reasonably may

require.

(iv) Such other evidence as Village or the Village Loan Adm inistrator

reasonably may require to establish that: (A) Substantial Completion has

occurred; (B) all Agency Inspections have been completed, the Agencies

have approved the Developer Project, and Developer has satisfied in full all

requirements of the Agencies; (C) a certificate of full occupancy issued by

Village and all other Required Permits have been obtained or received by

Developer; and (D) utilities with adequate pressures, voltages, and capacity

have been connected to the Developer Project, and such utilities are

provided by public providers.

(v) Two original signed copies of the final disbursement request, in form

and substance as reasonably is required by Village or the Village Loan

Administrator, accompanied by: (A) a certification by Developer that the

Project Escrow Deposits will be used only to pay Developer Project Costs;

and (B) such other approvals and/or certifications by the Village Loan

Administrator, the Village Representative, Developer, and/or the

Construction Manager as Village reasonably may request.

(vi) Original final invoices for Developer Project Costs from all

contractors, subcontractors, fabricators, and suppliers to which payment will

be made. 

(vii) Original final lien waivers from all contractors, subcontractors,

fabricators, and suppliers, that otherwise would have the right to assert liens

against the Project Site for: (A) work or services performed; or (B) supplies,

material, or equipment provided.  If lien waivers are not available, then:

(A) the Village Loan Administrator shall have received acknowledgments

from all such contractors, subcontractors, fabricators, and suppliers: (1) of

payment in full for services rendered through the date of the last invoice;

and (2) that no lien may be asserted against the Project Site for: (aa) work

or services performed; or (bb) supplies, material, or equipment provided;

through the date of the last invoice; and (B) within ten business days after
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the final disbursement, Developer shall provide to the Village Loan

Administrator final acknowledgments from all such contractors,

subcontractors, fabricators, and suppliers reflecting: (1) payment in full for

all services rendered; and (2) that no lien may be asserted against the

Project Site for any work or services performed, or supplies, materials, or

equipment provided.

(viii) If requested by Village, photographs of the Developer Project,

certified by the photographer as to the date and location.

(b) Village and the Village Loan Administrator shall have received reasonably

satisfactory evidence that: (i) no mechanics' liens have been filed with respect to the Project

Site; and (ii) no other liens or encumbrances have been recorded with respect to the Project

Site; provided that, in the event of the filing of any such mechanics' lien, Developer shall be

entitled to: (i) bond over such mechanics’ lien in accordance with the Laws; (ii) escrow, with

the Title Insurer, an amount equal to 120% of the amount of such mechanics’ lien pending

resolution thereof; or (iii) provide, through the Title Insurer, affirmative title insurance

coverage over such mechanics’ lien for the benefit of Village.

(c) the Village Loan Administrator shall have received an as-built survey of the

Developer Project, showing that the Developer Project: (i) has been constructed in

accordance with the Final Plans; and (ii) does not encroach upon any easements or

rights-of-way, or across any building setback lines or utility lines; accompanied by proof of

payment in full to the surveyor.

(d) Developer shall have reimbursed Village for all fees, charges, costs, and expenses

owed Village hereunder or under any of the Developer Loan Documents.

13. Disbursements Generally.

(a) Village Approval. Each request for disbursement of Project Escrow Deposits shall

be: (i) subject to approval by the Village Loan Administrator as provided herein; and

(ii) deemed to be a request and consent to the disbursement of Project Escrow Deposits up

to the amount set forth in such disbursement request.

(b) Disbursement. If the Village Loan Administrator approves a disbursement request,

then the Village Loan Administrator, in the ordinary course of its business, shall:

(i) communicate such approval to Developer and Village; and (ii) disburse Project Escrow

Deposits in accordance with the approved disbursement request.  Disbursements of Project

Escrow Deposits shall not be made more frequently than monthly. The Village Loan

Administrator shall disburse Project Escrow Deposits only for: (i) work in place and approved

by the Village Representative and the Village Loan Administrator; (ii) materials properly

stored on the Project Site for construction of the Developer Project; (iii) materials properly

stored offsite at a secure facility reasonably acceptable to the Village Representative; and

(iv) other Developer Project Costs shown on the Developer Project Budget.  The initial

disbursement of Project Escrow Deposits shall include a reimbursement to Developer of all

Developer Project Costs incurred by Developer prior to the date of such disbursement.

(c) Retainage. 

(i) The maximum disbursement of Project Escrow Deposits to which

Developer shall be entitled with respect to construction items shall equal: 

(A) the value (based on the actual percentage of
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completion) of work in place and approved by the Village

Representative, less prior disbursements with respect

thereto; 

 (B) less retainage of 10% of the value (based on the

actual percentage of completion) of work in place until such

time as the Developer Project is 50% complete

(notwithstanding that, after the Developer Project is 50%

complete, withholding of further retainage may not be

required pursuant to this Subsection, the amounts withheld

as retainage with respect to any particular contract and/or

subcontract: (1) shall not be disbursed until such time as

the work to be completed pursuant to such contract and/or

subcontract is 100% complete; but (2) may be disbursed

following satisfaction of the conditions precedent to

disbursement that are set forth below); and

(C) plus the cost of materials stored on the Project Site

(or stored offsite at an approved secure facility) for

construction of the Developer Project, less prior

disbursements with respect thereto; 

provided that the percentage of the Loan Proceeds disbursed (as opposed

to the percentage of Project Escrow Deposits disbursed) shall not exceed

at any time the percentage of completion of the Developer Project.  

(ii) Developer shall: 

(A) withhold retainage under all contracts and

subcontracts in an amount not less than 10% from each of

its contractors, subcontractors, fabricators, and suppliers

until such time as the work to be performed under each

such contract or subcontract is 50% complete

(notwithstanding that, after each such contract or

subcontract is 50% complete, withholding of further

retainage may not be required pursuant to this Subsection,

the amounts withheld as retainage to date: (1) shall not be

disbursed until such time as the contractor, subcontractor,

fabricator, and/or supplier is entitled to receipt of such

retainage, as set forth below; but (2) may be disbursed

following satisfaction of the conditions precedent to

disbursement that are set forth below); and 

(B) indicate the amount of retainage withheld on its

disbursement requests and on updates of the Developer

Project Budget.

(iii) The Village Loan Administrator shall not disburse Project Escrow

Deposits for retainage, unless and until: (i) Developer requests

disbursement for retainage on a disbursement request; and (ii) the

contractor, subcontractor, fabricator, and/or supplier is entitled to receipt of

such retainage; provided that the contractor, subcontractor, fabricator,

and/or supplier shall not be entitled to receipt of such retainage until the date

that is 60 days following satisfactory completion of 100% of the work to be
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completed under the applicable contract or subcontract.  If, at the time of

Substantial Completion, there are "punch-list" items, then the Village Loan

Administrator may withhold 120% of the cost to complete such "punch-list"

items until such time as the "punch-list" items have been completed.

Notwithstanding anything to the contrary set forth herein, there shall be no

retainage on materials that have been installed in the Developer Project.

(iv) Notwithstanding anything to the contrary set forth herein, retainage

shall not apply with respect to payment of the Base CM Fee, Developer

Overhead, Residential Leasing Fees, or Retail Leasing Fees.

(d) Loan in Balance. The Village Loan Administrator shall not disburse any Project

Escrow Deposits with respect to any item of cost, expense, or payment in excess of the

amount shown for such item on the Developer Project Budget, except to the extent that such

excess is allocated with the approval of Village (which approval shall not be withheld

unreasonably) from another line item, as a result of a cost savings with respect to such line

item. If, in the reasonable opinion of Village or the Village Loan Administrator, it appears that

the remaining undisbursed Project Escrow Deposits are insufficient to: (i) complete the

Developer Project in accordance with the Final Plans and the terms and conditions of this

Agreement; and (ii) pay all of the costs and expenses of the Developer Project shown on the

Developer Project Budget; then the Village Loan Administrator shall not disburse any further

Project Escrow Deposits, unless and until Developer deposits into the Project Escrow

Account, as additional collateral to be held for disbursement in accordance with the terms

and conditions hereof, such amounts of cash equity (or other appropriate and equivalent

security for the payment thereof as may be approved by Village) as Village reasonably shall

deem to be necessary to complete the Developer Project and pay all such costs and

expenses.

14. Insurance. During construction of the Developer Project, Developer shall maintain the policies

of insurance (including the types, coverages, insureds, and terms (including terms with respect to policies

being primary and non-contributing) described on Exhibit F, which Exhibit F shall control in the event of any

inconsistencies between the information on Exhibit F and the text of this Section.  Each such policy shall:

(a) be written by a company reasonably acceptable to Village; (b) provide that it shall not be modified or

canceled without written notice to Village at least 30 days in advance; and (c) contain a waiver of the right of

subrogation.  Any policy of general liability insurance required by this Section to be maintained by Developer

shall name Village as an additional insured.  Developer shall deliver to the Village Loan Adm inistrator

certificates of the insurance policies required by this Section, executed by the insurance company or the

general agency writing such policies.

15. No Discrimination.  Developer shall comply with all Laws with respect to equal employment

opportunity, and all advertisements for employees placed by or on behalf of Developer shall state that all

qualified applicants will receive consideration for employment without regard to race, age, color, religion,

gender, sexual orientation, disability, national origin, or ancestry.  To the extent permitted by the Laws,

Developer shall use reasonable efforts to employ qualified residents of the Village. 

16. Defaults and Remedies.

(a) Events of Default. It shall be an "Event of Default": 

(i) if any representation or warranty made by Developer or Village:

(A) in this Agreement; or (B) in any written certificate, notice, demand, or

request; is false, untrue, or incorrect in any material respect at the time

made; provided that the foregoing shall not be an Event of Default if it is

cured or corrected by Developer or Village within 30 days after receipt of
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written notice from Village or Developer, respectively;

(ii) if there is a breach by Developer or Village of any covenant in this

Agreement with respect to the existence, structure, or financial condition of

Developer or Village, respectively; provided that: (A) such breach shall not

be an Event of Default if it is cured or corrected by Developer or Village

within 30 days after receipt of written notice from Village or Developer,

respectively; and (B) if the breach is of a nature that it cannot be cured or

corrected within 30 days, despite reasonably diligent efforts, then the 30-day

period shall be extended as reasonably may be necessary for Developer or

Village, as applicable, to cure or correct the failure, so long as Developer or

Village, as applicable: (1) commences to cure or correct the breach within

the 30-day period; and (2) diligently pursues such cure or correction to

completion;

(iii) if either Developer or Village fails to perform or observe any term,

condition, or covenant of this Agreement to be performed or observed by it

with respect to the obligation to pay money; provided that: (A) such failure

shall not be an Event of Default if it is cured by Developer or Village within

ten business days after receipt of written notice from Village or Developer,

respectively, that such payment is overdue; and (B) notwithstanding the

foregoing, the terms and conditions of Subsection 5(e)(ii)(C) shall control

with respect to accrued payments of Debt Service; accordingly, the

18-month cure period set forth in such Subsection shall apply.

(iv) if either Developer or Village fails to perform or observe any term,

condition, or covenant of this Agreement to be performed or observed by it,

other than those addressed in Subsections 16(a)(i), (ii), or (iii); provided that:

(A) such failure shall not be an Event of Default if it is cured or corrected by

Developer or Village within 30 days after receipt of written notice from

Village or Developer, respectively; and (B) if such failure is of a nature that

it cannot be cured or corrected within 30 days, despite reasonably diligent

efforts, then the 30-day period shall be extended as reasonably may be

necessary for Developer or Village, as applicable, to cure or correct the

failure, so long as Developer or Village, as applicable: (1) commences to

cure or correct the breach within the 30-day period; and (2) diligently

pursues such cure or correction to completion;

(v) if either Developer or Village fails to perform or observe any term or

condition of the Developer Loan Documents, and such failure is not cured

within the applicable cure period (if any) under the Developer Loan

Documents;  

(vi) by Developer if there is a Bankruptcy Default;

(vii) by Developer if the Liquidation Event Date has not occurred as of

the maturity date of the Debt Instrument; and

(viii) by Developer if the Guarantor fails to perform its obligations under

the Guaranty, and such is not cured within the applicable cure period (if any)

under the Guaranty.

(b) Remedies. W henever an Event of Default occurs, the non-defaulting Party may take

whatever actions at law or in equity are necessary or appropriate to: 

(i) collect any payments due under this Agreement and/or the
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Developer Loan Documents; 

(ii) protect the rights granted to the non-defaulting Party under this

Agreement and/or the Developer Loan Documents; 

(iii) enforce the performance or observance by the defaulting Party of

any term or condition of this Agreement and/or the Developer Loan

Documents (including, without limitation, the right to specifically enforce any

such term or condition); or

(iv) cure, for the account of the defaulting Party, any failure of the

defaulting Party to perform or observe a material term or condition of this

Agreement and/or the Developer Loan Documents to be performed or

observed by it. 

If there is an Event of Default by Developer, then, in addition to the foregoing remedies,

Village may exercise any remedies available to it under the Developer Loan Documents or

the Ground Lease.  To entitle a non-defaulting Party to exercise any of its rights or remedies,

it shall not be necessary for the non-defaulting Party to give notice to the defaulting Party,

other than such notice as expressly may be required by this Section or by the Laws.

(c) No Remedy Exclusive. No right or remedy herein conferred upon, or reserved to, a

non-defaulting Party is intended to be exclusive of any other available right or remedy, unless

otherwise expressly stated; instead, each and every such right or remedy shall be cumulative

and in addition to every other right or remedy given under this Agreement or now or hereafter

existing at law or in equity. No delay or omission by a non-defaulting Party to exercise any

right or remedy upon any Event of Default shall impair any such right or remedy, or be

construed to be a waiver thereof, and any such right or remedy may be exercised from time

to time, and as often as may be deemed to be expedient.

(d) Expenses.  If the non-defaulting Party incurs any costs or expenses in connection

with exercising its rights and remedies under, or enforcing, this Agreement (including, without

limitation, reasonable attorneys’ fees), then the defaulting Party shall reimburse the

non-defaulting Party for all such costs and expenses, together with interest at the rate of 12%

per annum; provided that the obligation of Village under this Subsection shall be subject to

the Law commonly known as the Illinois Prompt Payment Act. 

17. Indemnifications.

(a) Village.  Village shall indemnify and hold harmless Developer and its members,

employees, agents, attorneys’, and contractors from and against any and all Claims arising

from or connected with: (i) mechanics’ liens filed against the Developer Project or the Project

Site for work performed by Village or any party acting by, under, through, or on behalf of

Village (and not by, under, through, or on behalf of Developer); (ii) breaches by Village under

contracts to which Village is a party, to the extent that such contracts relate to the

performance of any work on or about the Project Site by Village or any party acting by, under,

through, or on behalf of Village (and not by, under, through, or on behalf of Developer);

(iii) injury to, or death of, persons or loss of, or damage to, property, suffered in connection

with performance of any work on or about the Project Site by Village or any party acting by,

under, through, or on behalf of Village (and not by, under, through, or on behalf of

Developer); (iv) the negligence or wilful misconduct of Village or any party acting by, under,

through, or on behalf of Village (and not by, under, through, or on behalf of Developer); or

(v) the breach by Village of any term or condition of this Agreement.  
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(b) Developer.  Developer shall indemnify and hold harmless Village and its officers,

employees, agents, attorneys’, contractors, and volunteers from and against any and all

Claims arising from or connected with:(i) mechanics’ liens filed against the Developer Project

or the Project Site for work performed by Developer or any party acting by, under, through,

or on behalf of Developer (and not by, under, through, or on behalf of Village); (ii) breaches

by Developer under contracts to which Developer is a party, to the extent that such contracts

relate to the performance of any work on or about the Project Site by Developer or any party

acting by, under, through, or on behalf of Developer (and not by, under, through, or on behalf

of Village); (iii) injury to, or death of, persons or loss of, or damage to, property, suffered in

connection with performance of any work on or about the Project Site by Developer or any

party acting by, under, through, or on behalf of Developer (and not by, under, through, or on

behalf of Village); (iv) the negligence or wilful misconduct of Developer or any party acting

by, under, through, or on behalf of Developer (and not by, under, through, or on behalf of

Village); or (v) the breach by Developer of any term or condition of this Agreement or any

Developer Loan Document. 

 (c) Survival.  Notwithstanding anything to the contrary set forth herein, the obligations

of Village and Developer under this Section shall survive the termination of this Agreement.

(d) Tort Immunity Act.  Nothing in this Section shall constitute a waiver of any privileges,

defenses, or immunities that Village may have with respect to any claim brought by a third

party under the Law commonly known as the Local Government and Governmental

Employees Tort Immunity Act.

18. Acquisition Portion.  

(a) Acknowledgments.  The Parties acknowledge that: (i) the Acquisition Portion,

together with additional real estate adjacent to the Project Site, has been the subject of an

ongoing eminent domain proceeding with respect to which a settlement agreement recently

was reached; (ii) the settlement agreement was entered with the applicable court on

August 2, 2011; (iii) there currently is a building located on the Acquisition Portion, which

building will have to be demolished, and the site cleaned up, prior to delivery of possession

of the Acquisition Portion to Developer; (iv) tenants currently occupy such building; (v) there

are utilities that must be relocated from the Acquisition Portion prior to delivery of possession

of the Acquisition Portion to Developer; (vi) pursuant to such settlement agreement, Village

will obtain title to the Acquisition Portion on February 14, 2012; (vii) until such time as Village

obtains title to the Acquisition Portion, the Ground Lease will not include the Acquisition

Portion; provided that, by its terms the Ground Lease will contemplate the addition of the

Acquisition Portion upon acquisition thereof by Village; and (viii) Village intends to deliver

possession of the Acquisition Portion to Developer by no later than May 1, 2012.  

(b) Delay.  Though Village does not anticipate any delay with respect to acquiring title

to the Acquisition Portion, demolishing the existing building, cleaning up the site, relocating

the existing tenants, relocating the utilities, and delivering possession of the Acquisition

Portion to Developer, Village and Developer acknowledge: (i) the possibility of such a delay;

and (ii) that such a delay would result in increased costs in connection with the construction

of the Developer Project (including, without limitation, costs that are incurred as a result of

there being inadequate construction access to the Project Site, and inadequate space for

staging, mobilization, and use of a crane), which increases are not within the control of

Developer.  

(c) Increase.  The Parties agree that the determination that the Estimated Construction

Cost will not exceed 105% of $52,500,000.00 was made assuming that: (i) Village will have

acquired the Acquisition Portion by no later than February 14, 2012; (ii) all tenants will have

vacated the building located on the Acquisition Portion, and Village will have demolished the
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building located on the Acquisition Portion, and cleaned up the site, prior to delivery of

possession of the Acquisition Portion to Developer; (iii) Village will have relocated the utilities

as necessary from the Acquisition Portion prior to delivery of possession of the Acquisition

Portion to Developer; and (iv) Village will deliver possession of the Acquisition Portion to

Developer by no later than May 1, 2012; so that, as of May 1, 2012, the full Project Site will

be subject to the Ground Lease and Developer will have possession of the Acquisition

Portion and, therefore, the right and ability to commence construction of the Developer

Project on the Acquisition Portion; provided that, if the foregoing is not the case, then the

Estimated Construction Cost (and, accordingly, the Not-to-Exceed Price and the Guaranteed

Maximum Price) shall be increased dollar for dollar by the amount of any costs and expenses

incurred by Developer  as a result thereof in connection with the construction of the

Developer Project (which increased costs and expenses shall be documented in writing by

Developer and provided to Village), which amount is the “Acquisition Delay Increase”.

(d) Developer Project Incentive.  If the Estimated Construction Cost (and, accordingly,

the Not-to-Exceed Price and the Guaranteed Maximum Price) is increased by the Acquisition

Delay Increase, then the Developer Project Incentive shall be increased dollar for dollar by

the Acquisition Delay Increase; provided that  nothing in this Agreement shall be deemed to

require Developer to repay, or apply any amounts against or to reduce, the portion of the

Developer Project Incentive that is comprised of the Acquisition Delay Increase.

(e) Acquisition.  Village: (i) has no reason to believe that there is any condition with

respect to the Acquisition Portion or any of the other real estate that is the subject of the

eminent domain proceeding that would cause Village to abandon the eminent domain

proceeding and not take title to the Acquisition Portion; and (ii) shall act in good faith in

connection with proceeding with the closing of the acquisition of the Acquisition Portion.

19. Assignment.  Neither Village nor Developer shall assign this Agreement without the prior written

approval of the Developer or Village, respectively.  Notwithstanding any assignment permitted under this

Section, Village or Developer, as the case may, shall remain liable to perform all of the terms and conditions

to be performed by it under this Agreement, and the approval by the other Party of any assignment shall not

release Village or Developer, as the case may be, from such performance.

20. Notices.  All notices permitted or required to be given hereunder shall be in writing, and shall be

deemed to be delivered: (a) when delivered personally; or (b) on the day following the day sent by national

overnight courier; in all events to the following addresses: to Village at 14700 South Ravinia Avenue, Orland

Park, Illinois 60462, Attn: Village Manager, with a copy to Thomas P. Bayer and Gregory T. Smith, Klein

Thorpe and Jenkins, Ltd., 20 North W acker Drive, Suite 1660, Chicago, Illinois 60606-2903; and to Developer

at 8900 Keystone Crossing, Suite 1200, Indianapolis, Indiana 46240, Attn: P.  Christopher Kirles and David

Flaherty, with a copy to Karl P. Haas, Esq., W allack Somers & Haas, PC, One Indiana Square, Suite 2300,

Indianapolis, Indiana 46204.  Either Developer or Village may change its address for notice by written notice

delivered to the other Party as provided in this Section.

21. Authority.  Each undersigned person executing this Agreement on behalf of Village and Developer

represents and certifies that: (a) he or she has been empowered and authorized by all necessary action of

Village and Developer, respectively, to execute and deliver this Agreement; (b) he or she has full capacity,

power, and authority to enter into and carry out this Agreement; and (c) the execution, delivery, and

performance of this Agreement duly have been authorized by Village and Developer, respectively.

22. No Personal Liability.  No covenant or agreement in this Agreement shall be deemed to be the

covenant or agreement of: (a) the Corporate Authorities in any of their individual capacities; or (b) any elected

official, officer, partner, member, director, agent, employee, or attorney of Village or Developer in his or her

individual capacity.  No elected official, officer, partner, member, director, agent, employee, or attorney of

Village or Developer shall be: (a) liable personally under this Agreement; or (b) subject to any personal liability
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or accountability by reason of, in connection with, or arising out of the execution, delivery, and/or performance

of this Agreement (or the failure to execute, deliver, or perform under this Agreement).

23. Force Majeure.  Notwithstanding anything to the contrary set forth herein, if either Party is delayed

in, or prevented from, observing or performing any of its obligations under, or satisfying any term or condition

of, this Agreement as a result of Force Majeure; then: (a) the Party asserting Force Majeure shall deliver

written notice to the other Party; (b) such observation, performance, or satisfaction shall be excused for the

period of days that such observation, performance, or satisfaction is delayed or prevented; and (c) the

deadlines for observation, performance, and satisfaction, as applicable, shall be extended for the same period.

24. Subsequent Phases.  

(a) Subsequent Projects.  During the period: (i) commencing on the Execution Date; and

(ii) ending on the tenth anniversary of the Execution Date; at such time as Village is ready

to develop a phase of the TIF District other than the phase consisting of the Developer

Project with a project that either is entirely or primarily residential or is a vertically integrated

mixed-use project with a substantial residential component: (i) Village shall deliver written

notice to Developer; and (ii) thereafter, for a period of 60 days from the date on which such

notice is delivered, Village and Developer shall conduct discussions with respect to: (A) the

conceptual nature of the project that Village would like to have constructed for such phase;

and (B) what type of project is practical, financeable, and compatible with the Developer

Project.  After the first to occur of the conclusion of the discussions by Village and Developer

or the expiration of the 60-day period: (i) Village shall determine the actual nature of the

project that it would like to have constructed in such phase, taking into account the

discussions previously held with Developer; and (ii) if the nature of the project that Village

determ ines that it would like to have constructed in such phase is entirely or primarily

residential or is a vertically integrated mixed-use project with a substantial residential

component, then Village shall prepare and send to Developer for its review and comment a

term sheet for the desired project.  

(b) No Offering.  If: (i) the Later Phase Prerequisites have been met; and (ii) the Laws

do not require a public offering in connection with developing such phase of the TIF District;

then Developer shall have a period of 30 days within which to accept the terms of the term

sheet; provided that, if Developer does not communicate its election to Village within such

30-day period, then Developer shall be deemed to have rejected the terms of the term sheet.

If Developer timely accepts the terms of the term  sheet, then Developer shall work with

Village in good faith and in a commercially reasonable manner to enter into a redevelopment

agreement consistent with the term sheet within 90 days after Developer accepts the terms

of the term sheet; provided that if such a redevelopment agreement is not executed within

such 90-day period for any reason other than due to the failure of Village to act in good faith

and/or in a commercially reasonable manner, then the acceptance by Developer of the terms

of the term sheet shall be deemed to be rescinded and Village shall have no further obligation

to deal with Developer in connection with the development of such phase of the TIF District.

(c) Offering.  If: (i) the Later Phase Prerequisites have been met; but (ii) either: (A) the

Laws require a public offering in connection with developing such phase of the TIF District;

or (B) no such public offering is required, but Developer does not accept the terms of the term

sheet within the 30-day period provided in Subsection 24(b); then, if Village conducts a public

offering on the terms set forth in the term sheet, Village agrees that it will accept the best bid,

taking into account: (i) the quality and nature of the proposed project; (ii) the extent of the

public incentive required in connection with the proposed project; (iii) the financial

wherewithal of the bidder to complete the proposed project; and (iv) the track record of the

bidder in completing other redevelopment projects.
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25. Miscellaneous.  

(a) Subject to Section 19, this Agreement shall inure to the benefit of, and be binding

upon, Village and Developer, and their respective successors and assigns.   

(b) All Exhibits to this Agreement are attached hereto and incorporated herein by

reference.  Time is of the essence of this Agreement.  

(c) W henever in this Agreement a singular word is used, it also shall include the plural

wherever required by the context, and vice versa.  

(d) This Agreement may be signed in one or more counterparts, each of which shall

constitute an original, but all of which together shall constitute a single document.  

(e) This Agreement shall be recorded, by Village and at the expense of Developer, in

the Office of the Recorder of Cook County.

(f) Except to the extent specifically provided to the contrary herein (and in documents

contemplated by this Agreement to be executed, including the Developer Loan Documents),

this Agreement is the entire agreement between Developer and Village with respect to the

subject matter hereof and supersedes all prior agreements, negotiations, and discussions

related to the subject matter hereof.

(g) This Agreement may be amended or modified only by a written agreement signed

by both Village and Developer.  

(h) Village and Developer agree to execute, acknowledge, and deliver (or cause the

execution, acknowledgment, or delivery of) such additional instruments as reasonably may

be required to carry out the intentions of the Parties under this Agreement, to the extent that

the foregoing additional instruments are permitted by the Laws.  

(i) This Agreement is not intended, and shall not be deemed, to create any:

(i) third-party beneficiary rights; or (ii) relationship of agency, joint venture, or partnership

between Developer and Village.

(j) Village and Developer each agree that, within 15 days after receipt of written request

from Developer or Village, respectively, it shall execute an estoppel certificate certifying:

(A) that this Agreement is in full force and effect (or specifying the extent to which that is not

the case); (B) that there is not any Event of Default by the requesting Party (or, if there is an

Event of Default, specifying the nature of the Event of Default); and (C) such other matters

as reasonably may be requested by the requesting Party.  If either Village or Developer fails

to comply with the terms and conditions of this Subsection, then, with respect to the specific

estoppel certificate that Village or Developer has failed to execute, Village or Developer, as

applicable, shall be deemed to have appointed Developer or Village, respectively, as its

attorney-in-fact for execution of such certificate.

(k) The invalidity, illegality, or unenforceability of any one or more of the terms and

conditions of this Agreement shall not affect the validity, legality, or enforceability of the

remaining terms and conditions hereof.  To the extent that any term or condition of this

Agreement conflicts with any ordinance, resolution, rule, order, or provisions of the code of

ordinances of Village, the term or condition of this Agreement shall control to the extent

permitted by the Laws.  All obligations of the Parties hereunder are limited to the extent

required by the Laws.
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(l) This Agreement shall be governed by, and construed in accordance with, the Laws

of the State of Illinois, without regard to principles of conflicts of law.  All proceedings arising

in connection with this Agreement shall be: (i) tried and litigated only in the state courts in

Cook County, Illinois, or the United States District Court, Northern District of Illinois, Eastern

Division, as the case may be; and (ii) governed by the Laws of the State of Illinois.  The

Parties waive, to the extent permitted under the Laws and with respect to any proceeding

brought in accordance with the terms and conditions of this Section, the right to a trial by jury.

IN W ITNESS W HEREOF, the Parties have executed this Agreement as of the date set forth

above.

METRA TRIANGLE FC, LLC

By: ______________________________

Printed: __________________________

Title: _____________________________

VILLAGE OF ORLAND PARK, ILLINOIS

By: ______________________________

Printed: __________________________

Title: _____________________________

Acknowledgment and Acceptance

David Flaherty acknowledges that: (a) he is the Guarantor; and (b) pursuant to, and subject to the terms and

conditions of, this Agreement, he is obligated to: (i) execute the Guaranty at the Closing; and (ii) comply with

the terms and conditions of, and perform all of his obligations under, the executed Guaranty.

By: ______________________________

David Flaherty
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INDEX TO EXHIBITS

Exhibit A Redevelopment Project Area (legal and depiction), TIF District, Project Site (legal

and depiction) 

Exhibit B Description of Debt Instrument

Exhibit C Debt Instrument Issuance Schedule

Exhibit D Preliminary budget for construction of the Developer Project (the final budget will be

the Developer Project Budget).  Includes preliminary estimates of Developer Project

Costs

Exhibit E Plan Schedule

Exhibit F Required insurance (Developer during construction of Developer Project)

Exhibit G Site Plan showing Developer Project as agreed to date (include more detail here on

what the Developer Project consists of)

Exhibit H Sample calculation of Liquidation Event Payment Amount, along with examples of

the crediting of the Village Spread Payments against the Remaining Profit/Equity

Recovery Amount and/or the Remaining Developer Project Incentive pursuant to

Subsection 5(h)(i)

Exhibit I Sample calculation of property tax loan evaluation and any resulting adjustment, as

contemplated pursuant to Subsection 5(f)



Exhibit A – Redevelopment Project Area Depiction and Legal Description



Exhibit A – TIF District Boundary



Exhibit A – Project Site Depiction



Exhibit A – Project Site Legal Description

PROPOSED LOT 2 (ORLAND PARK BUILDING CORPORATION):

PARCEL 1
THAT PART OF THE SOUTHEAST QUARTER OF SECTION 4, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD 
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
COMMENCING AT A POINT 50 FEET NORTH OF THE SOUTH LINE OF SAID SECTION AND 269 FEET WEST OF THE EAST 
LINE OF SAID SECTION; THENCE NORTH 01 DEGREES 34 MINUTES 53 SECONDS WEST, ON A LINE PARALLEL TO THE 
EAST LINE OF SAID SECTION FOR A DISTANCE OF 462.00 FEET (461.89 FEET – RECORD) TO A POINT ON A LINE 
PERPENDICULAR TO THE EAST LINE OF SAID SECTION AT A POINT 510 FEET (AS MEASURED ALONG THE EAST LINE OF 
SAID SECTION) NORTH OF THE SOUTHEAST CORNER OF SAID SECTION; THENCE SOUTH 88 DEGREES 25 MINUTES 07 
SECONDS WEST, ALONG SAID PERPENDICULAR LINE, 471.82 FEET TO A POINT ON THE WEST LINE OF PARCEL II AS 
DESCRIBED IN TRUST DEED RECORDED AS DOCUMENT 90059367; THENCE SOUTH 01 DEGREES 34 MINUTES 53 
SECONDS EAST, ALONG SAID WEST LINE, 265.66 FEET TO THE POINT OF BEGINNING;
THENCE NORTH 88 DEGREES 25 MINUTES 08 SECONDS EAST, 50.50 FEET; THENCE SOUTH 01 DEGREES 34 MINUTES 53 
SECONDS EAST, ALONG A LINE PARALLEL WITH THE EAST LINE OF SAID SECTION, 189.14 FEET TO A POINT ON A LINE 
60.00 FEET NORTH OF AND PARALLEL WITH THE SOUTH LINE OF SAID SECTION; THENCE SOUTH 87 DEGREES 59 
MINUTES 26 SECONDS WEST, ALONG SAID PARALLEL LINE, 50.50 FEET TO THE SOUTHWEST CORNER OF PARCEL II AS 
DESCRIBED IN TRUST DEED RECORDED AS DOCUMENT 90059367; THENCE NORTH 01 DEGREES 34 MINUTES 53 
SECONDS WEST, ALONG THE WEST LINE OF SAID PARCEL II, 189.52 FEET TO THE POINT OF BEGINNING, IN COOK 
COUNTY, ILLINOIS;
PARCEL 2:
THAT PART OF THE SOUTHEAST QUARTER OF SECTION 4, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD 
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
COMMENCING AT A POINT 50 FEET NORTH OF THE SOUTH LINE OF SAID SECTION AND 269 FEET WEST OF THE EAST 
LINE OF SAID SECTION; THENCE NORTH 01 DEGREES 34 MINUTES 53 SECONDS WEST, ON A LINE PARALLEL TO THE 
EAST LINE OF SAID SECTION FOR A DISTANCE OF 462.00 FEET (461.89 FEET – RECORD) TO A POINT ON A LINE 
PERPENDICULAR TO THE EAST LINE OF SAID SECTION AT A POINT 510 FEET (AS MEASURED ALONG THE EAST LINE OF 
SAID SECTION) NORTH OF THE SOUTHEAST CORNER OF SAID SECTION; THENCE SOUTH 88 DEGREES 25 MINUTES 07 
SECONDS WEST, ALONG SAID PERPENDICULAR LINE, 471.82 FEET TO A POINT ON THE WEST LINE OF PARCEL II AS 
DESCRIBED IN TRUST DEED RECORDED AS DOCUMENT 90059367; THENCE SOUTH 01 DEGREES 34 MINUTES 53 
SECONDS EAST, ALONG SAID WEST LINE, 28.00 FEET TO THE POINT OF BEGINNING;
THENCE EASTERLY 51.25 FEET, ALONG THE ARC OF A NON-TANGENT CIRCLE TO THE LEFT, HAVING A RADIUS OF 
262.37 FEET AND WHOSE CHORD BEARS NORTH 79 DEGREES 08 MINUTES 26 SECONDS EAST, 51.17 FEET TO A POINT 
ON A NON-TANGENT LINE; THENCE SOUTH 01 DEGREES 34 MINUTES 53 SECONDS EAST, ALONG A LINE PARALLEL 
WITH THE EAST LINE OF SAID SECTION, 180.27 FEET; THENCE SOUTH 88 DEGREES 25 MINUTES 08 SECONDS WEST, 
50.50 FEET TO A POINT ON THE WEST LINE OF PARCEL II AS DESCRIBED IN TRUST DEED RECORDED AS DOCUMENT 
90059367; THENCE NORTH 01 DEGREES 34 MINUTES 53 SECONDS WEST, ALONG SAID WEST LINE, 172.02 FEET TO THE 
POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PROPOSED LOT 2 (VILLAGE OF ORLAND PARK):
THAT PART OF THE SOUTHEAST QUARTER OF SECTION 4, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD 
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
COMMENCING AT A POINT 50 FEET NORTH OF THE SOUTH LINE OF SAID SECTION AND 269 FEET WEST OF THE EAST 
LINE OF SAID SECTION; THENCE NORTH 01 DEGREES 34 MINUTES 53 SECONDS WEST, ON A LINE PARALLEL TO THE 
EAST LINE OF SAID SECTION FOR A DISTANCE OF 462.00 FEET (461.89 FEET – RECORD) TO A POINT ON A LINE 
PERPENDICULAR TO THE EAST LINE OF SAID SECTION AT A POINT 510 FEET (AS MEASURED ALONG THE EAST LINE OF 
SAID SECTION) NORTH OF THE SOUTHEAST CORNER OF SAID SECTION; THENCE SOUTH 88 DEGREES 25 MINUTES 07 
SECONDS WEST, ALONG SAID PERPENDICULAR LINE, 471.82 FEET TO A POINT ON THE WEST LINE OF PARCEL II AS 
DESCRIBED IN TRUST DEED RECORDED AS DOCUMENT 90059367; THENCE SOUTH 01 DEGREES 34 MINUTES 53 
SECONDS EAST, ALONG SAID WEST LINE, 28.00 FEET TO THE POINT OF BEGINNING;
THENCE CONTINUING SOUTH 01 DEGREES 34 MINUTES 53 SECONDS EAST, 427.54 FEET TO A POINT ON A LINE 60.00 
FEET NORTH OF AND PARALLEL WITH THE SOUTH LINE OF SAID SECTION; THENCE SOUTH 87 DEGREES 59 MINUTES 26 
SECONDS WEST, ALONG SAID PARALLEL LINE, 317.91 FEET; THENCE NORTH 01 DEGREES 34 MINUTES 53 SECONDS 
WEST, 281.40 FEET TO A POINT OF CURVATURE; THENCE NORTHERLY 36.51 FEET, ALONG THE ARC OF A TANGENT 
CIRCLE TO THE RIGHT, HAVING A RADIUS OF 50.00 FEET AND WHOSE CHORD BEARS NORTH 19 DEGREES 20 MINUTES 
21 SECONDS EAST, 35.71 FEET TO A POINT OF TANGENCY; THENCE NORTH 40 DEGREES 15 MINUTES 35 SECONDS 
EAST, 105.60 FEET TO A POINT OF CURVATURE; THENCE NORTHEASTERLY 54.98 FEET, ALONG THE ARC OF A 
TANGENT CIRCLE TO THE LEFT, HAVING A RADIUS OF 1269.00 FEET AND WHOSE CHORD BEARS NORTH 39 DEGREES 
01 MINUTES 07 SECONDS EAST, 54.98 FEET TO A POINT OF TANGENCY; THENCE NORTH 37 DEGREES 46 MINUTES 38 
SECONDS EAST, 52.40 FEET; THENCE EASTERLY 175.14 FEET, ALONG THE ARC OF A NON-TANGENT CIRCLE TO THE 
LEFT, HAVING A RADIUS OF 262.37 FEET AND WHOSE CHORD BEARS SOUTH 76 DEGREES 08 MINUTES 24 SECONDS 
EAST, 171.91 FEET TO A POINT TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.



NINETY 7 FIFTY ON THE PARK 
RDA Exhibits B & C 

Debt Instrument Description and Issuance Schedule 
 
 
 
The current financing plan for the Ninety 7 Fifty on the Park Project is as follows:  
 
September 2011 - Establish Line of Credit with bank - $25,000,000 – 30,000,000 
 
Draw on Line of Credit to fund project 
 
When Line of Credit balance reaches approximately $15,000,000, begin bond issue 
process (Taxable GO Bonds, Series 2012A - approximately April 2012) 
 
Issue $20,000,000 - 25,000,000 of taxable GO bonds to pay down Line of Credit 
  
Use remaining bond proceeds to fund project 
 
Second draw on Line of Credit  
 
When Line of Credit balance reaches approximately $15,000,000, begin bond issue 
process (Taxable GO Bonds, Series 2012B - approximately September 2012) 
 
Issue $20,000,000 - 25,000,000 of taxable GO bonds to pay down Line of Credit 
 
Use remaining bond proceeds to fund project 
 
Third draw on Line of Credit  
 
 
 
At project completion, the capital stack will consist of –  
 
Bank Line of Credit - $14,000,000 - 24,000,000 (Variable Rate) 
 
Taxable GO Bonds, Series 2011B - $20,000,000 – 25,000,000 (Fixed Rate) 
 
Taxable GO Bonds, Series 2011C - $20,000,000 – 25,000,000 (Fixed Rate) 



EXHIBIT D
PRELIMINARY BUDGET

 

MULTIFAMILY INCOME Unit SF Units Unit Mix Rents Monthly Annual RSF Rent/SF DEVELOPER PROJECT COSTS Total /Unit /NSF
One Bedroom / One Bath 771       178   60% $1,323 235,550        2,826,600   137,199  1.72       Land $0 $0 $0.00
Two Bedroom / Two Bath 1,192    117   40% $1,768 206,850        2,482,200   139,411  1.48       Construction Costs $52,500,000 $177,966 $189.80

Architectural & Engineering
TOTAL / AVERAGE 938 295 100% $1,500 $442,400 $5,308,800 276,610 $1.60      Architectural & Engineering Fees 1,804,245         6,116             6.52             
     Vacancy 10.00% ($44,240) ($530,880) Construction Period Costs
EFFECTIVE INCOME - MULTIFAMILY $398,160 $4,777,920      Real Estate Attorney 100,000            339                0.36             

     Construction Loan Legal 80,000              271                0.29             
COMMERCIAL INCOME SF Rent/SF Monthly Annual      Title Insurance & Recording 40,000              136                0.14             
Retail Gross Income 4,000      $15.00 5,000            60,000             Lender Inspections/Owner's Rep -                    -                -               
     Less: Vacancy 10.0% (1.50)$    (657)              (7,880)              Interest Reserve 5.00% 2,705,693         9,172             9.78             
     Less: Expenses (incl. Taxes) (5.41)$    (1,803)           (21,637)            Financing Fee - Construction -                    -                -               
NNN Reimbursable 4.70$     1,567            18,800             Furnishings & Equipment (FF&E) 250,000            847                0.90             
EFFECTIVE INCOME - COMMERCIAL 4,000 12.32$   $4,107 $49,283 Other Period Costs

     Property Taxes - Construction Period 300,000            1,017             1.08             
OTHER INCOME Units Rents Monthly Annual      Retail Leasing Fees 6.00% 32,400              110                0.12             
Garages 0 0.00 -                -                   Working Capital/Lease-up Marketing 436,015            1,478             1.58             
Miscellaneous 295 42.16 12,436          149,230           Residential Leasing Fees $300 88,500              300                0.32             
TOTAL $12,436 $149,230      Connection & Impact Fees -                    -                -               
     Vacancy 10.00% (1,244)           (14,923)            Appraisal 15,000              51                  0.05             
EFFECTIVE OTHER INCOME $11,192 $134,307      Insurance 200,000            678                0.72             

     Organizational (e.g. Partnership) 5,000                17                  0.02             
TOTAL EFFECTIVE INCOME $409,352 $4,961,510      Construction Management Fee/Bonus 2.00% 1,050,000         3,559             3.80             

     Development Contingency 3.00% 1,575,000         5,339             5.69             
OPERATING EXPENSES - MULTIFAMILY Unit/Year Annual      Tenant Improvements 400,000            1,356             1.45             
     Operating Expenses - Non-Controllable 3,795            1,119,459   Total Development Cost $61,581,853 $208,752 $222.63
     Property Insurance 200               59,000             Developer Overhead 3.00% 1,766,285         5,987             $6.39
     Real Estate Taxes 2,250            663,750      TOTAL PROJECT COSTS $63,348,138 $214,739 $229.02
OPERATING EXPENSES (BEFORE RESERVES) $6,245 $1,842,209
     Replacement Reserves 200               59,000        SOURCES OF FUNDS Total /Unit /SF
OPERATING EXPENSES % of Gross Income 38.32% $6,445 $1,901,209      Developer Project Incentive 36% 23,114,138       78,353           83.56           

     Developer Loan 60% 38,234,000       129,607         138.22         
PROJECTED NOI $3,060,301      Developer Cash Contribution 2% 1,000,000         3,390             3.62             

     Developer Fee Contribution  2% 1,000,000         3,390             3.62             
ECONOMIC VALUE Value Return      Interim Income 0% (0)                      (0)                  (0.00)            
    Net Operating Income 3,060,301     TOTAL SOURCES $63,348,138 $214,739 $229.02
    Market Capitalization Rate 7.00%
    Income Based Value 43,718,589   UNDERWRITING Rate Amort Debt Service DSC Level Loan
    Total Development Cost 63,348,138   4.83%      Developer Loan 4.50% 25 2,550,251         1.20 $38,234,707

8/5/2011



ID Task Name Duration Start Finish

1 Architectural Drawings 120 days Mon 8/1/11 Fri 1/13/12

2 50% Design Development 15 days Mon 8/1/11 Fri 8/19/11

3 Issued for Pricing to GC's 1 day Mon 8/22/11 Mon 8/22/11

4 Pricing Due from GC's 1 day Fri 9/9/11 Fri 9/9/11

5 LOI Issued to GC's 1 day Fri 9/16/11 Fri 9/16/11

6 100% Design Development 20 days Mon 9/19/11 Fri 10/14/11

7 50% Construction Documents 25 days Mon 10/17/11 Fri 11/18/11

8 90% Construction Documents - Permit Set 25 days Mon 11/21/11 Fri 12/23/11

9 100% Const. Doc's (Issued for Construction) 15 days Mon 12/26/11 Fri 1/13/12

10 Permits Issued 1 day Fri 1/6/12 Fri 1/6/12

11

12 MEP Drawings 50 days Mon 8/1/11 Fri 10/7/11

13 50% Design Development Narrative 15 days Mon 8/1/11 Fri 8/19/11

14 100% Design Development 15 days Mon 9/19/11 Fri 10/7/11

15

16 Structural Drawings (Footing / Foundations) 66 days Mon 8/1/11 Mon 10/31/11

17 50% Design Development Narrative 15 days Mon 8/1/11 Fri 8/19/11

18 100% Design Development 6 days Mon 9/19/11 Mon 9/26/11

19 50% Construction Documents 6 days Tue 9/27/11 Tue 10/4/11

20 90% Construction Documents - Permit Set 8 days Wed 10/5/11 Fri 10/14/11

21 100% Const. Doc's (Issued for Construction) 10 days Mon 10/17/11 Fri 10/28/11

22 Permits Issued 1 day Mon 10/31/11 Mon 10/31/11

23

24 - Civil Drawings 56 days Mon 8/1/11 Mon 10/17/11

25 50% Design Development 15 days Mon 8/1/11 Fri 8/19/11

26 100% Design Development 5 days Mon 9/19/11 Fri 9/23/11

27 50% Construction Documents 5 days Mon 9/26/11 Fri 9/30/11

28 90% Construction Documents - Permit Set 5 days Mon 10/3/11 Fri 10/7/11

29 100% Const. Doc's (Issued for Construction) 5 days Mon 10/10/11 Fri 10/14/11

30 Permits Issued 1 day Mon 10/17/11 Mon 10/17/11

31

32 - Landscape Drawings 55 days Mon 8/1/11 Fri 10/14/11

33 50% Design Development 15 days Mon 8/1/11 Fri 8/19/11

34 100% Design Development 10 days Mon 9/19/11 Fri 9/30/11

35 50% Construction Documents 10 days Mon 10/3/11 Fri 10/14/11

36 90% Construction Documents - Permit Set 10 days Mon 10/17/11 Fri 10/28/11

37 100% Const. Doc's (Issued for Construction) 10 days Mon 10/31/11 Fri 11/11/11

38

39 - Parking Garage Drawings 46 days Fri 9/16/11 Fri 11/18/11

40 100% Design Development 8 days Fri 9/16/11 Tue 9/27/11

41 90% Construction Documents - Permit Set 25 days Wed 9/28/11 Tue 11/1/11

42 100% Const. Doc's (Issued for Construction) 13 days Wed 11/2/11 Fri 11/18/11

43 Permits Issued 1 day Mon 11/21/11 Mon 11/21/11

44

45 Construction Milestones 576 days Mon 10/17/11 Mon 12/30/13

46 Site Work 20 days Mon 10/17/11 Fri 11/11/11

47 Footing Foundation 30 days Mon 11/14/11 Fri 12/23/11

48 Superstructure 525 days Mon 12/26/11 Fri 12/27/13

31 7 142128 4 111825 2 9 162330 6 132027 4 111825 1 8 152229 5 121926 4 111825 1 8 152229 6 132027 3 101724 1 8 152229 5 121926 2 9 162330 7 142128 4 111825 2 9 162330 6 132027 3 101724 3 10172431 7 142128 5 121926 2 9 162330 7 142128 4 111825 1 8 152229 6 132027 3 101724 1 8 152229
Aug '11 Sep '11 Oct '11 Nov '11 Dec '11 Jan '12 Feb '12 Mar '12 Apr '12 May '12 Jun '12 Jul '12 Aug '12 Sep '12 Oct '12 Nov '12 Dec '12 Jan '13 Feb '13 Mar '13 Apr '13 May '13 Jun '13 Jul '13 Aug '13 Sep '13 Oct '13 Nov '13 Dec '13 J

Task Split Progress Milestone Summary Project Summary External Tasks External Milestone Deadline

Ninety 7 Fifty on the Park

Page 1

Project: 9750 on the Park Design Sche
Date: Mon 8/8/11
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DATE (MM/DD/YYYY)CERTIFICATE OF LIABILITY INSURANCE
THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.
IMPORTANT: If the certificate holder is an ADDITIONAL INSURED, the policy(ies) must be endorsed. If SUBROGATION IS WAIVED, subject to
the terms and conditions of the policy, certain policies may require an endorsement. A statement on this certificate does not confer rights to the
certificate holder in lieu of such endorsement(s).

CONTACTPRODUCER NAME:
FAXPHONE
(A/C, No):(A/C, No, Ext):

E-MAIL
ADDRESS:
PRODUCER
CUSTOMER ID #:

INSURER(S) AFFORDING COVERAGE NAIC #
INSURED INSURER A :

INSURER B :

INSURER C :

INSURER D :

INSURER E :

INSURER F :

COVERAGES CERTIFICATE NUMBER: REVISION NUMBER:
THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

ADDL SUBRINSR POLICY EFF POLICY EXP
TYPE OF INSURANCE LIMITSPOLICY NUMBERLTR (MM/DD/YYYY) (MM/DD/YYYY)INSR WVD

GENERAL LIABILITY EACH OCCURRENCE $
DAMAGE TO RENTED

COMMERCIAL GENERAL LIABILITY $PREMISES (Ea occurrence)

CLAIMS-MADE OCCUR MED EXP (Any one person) $

PERSONAL & ADV INJURY $

GENERAL AGGREGATE $

GEN'L AGGREGATE LIMIT APPLIES PER: PRODUCTS - COMP/OP AGG $
PRO- $POLICY LOCJECT

COMBINED SINGLE LIMITAUTOMOBILE LIABILITY $(Ea accident)
ANY AUTO

BODILY INJURY (Per person) $
ALL OWNED AUTOS

BODILY INJURY (Per accident) $
SCHEDULED AUTOS PROPERTY DAMAGE $(Per accident)HIRED AUTOS

$NON-OWNED AUTOS

$

UMBRELLA LIAB EACH OCCURRENCE $OCCUR
EXCESS LIAB CLAIMS-MADE AGGREGATE $

$DEDUCTIBLE

$RETENTION $
WC STATU- OTH-WORKERS COMPENSATION

TORY LIMITS ERAND EMPLOYERS' LIABILITY Y / N
ANY PROPRIETOR/PARTNER/EXECUTIVE E.L. EACH ACCIDENT $

N / AOFFICER/MEMBER EXCLUDED?
(Mandatory in NH) E.L. DISEASE - EA EMPLOYEE $
If yes, describe under

E.L. DISEASE - POLICY LIMIT $DESCRIPTION OF OPERATIONS below

DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES  (Attach ACORD 101, Additional Remarks Schedule, if more space is required)

CERTIFICATE HOLDER CANCELLATION

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN
ACCORDANCE WITH THE POLICY PROVISIONS.

AUTHORIZED REPRESENTATIVE

© 1988-2009 ACORD CORPORATION.  All rights reserved.
The ACORD name and logo are registered marks of ACORDACORD 25 (2009/09)

OP ID: PH

08/24/11

317-574-5000
Brown & Brown of Indiana, Inc.

11555 N. Meridian St., Ste 220

Carmel, IN 46032

Bruce Siegmann, CPCU, CIC

317-471-1700

F&CRE-1

Flaherty & Collins Construc-

tion, Inc.; Flaherty & Collins

Develop, &/or F & C Devel. Inc

Attn: Brian Ploss

8900 Keystone Cross. #1200


*Westfield Insurance Company 24112
Wausau Underwriters Ins. Co. 26042
Lloyd of London
Travelers Cas & Sure Co. of Am 31194

1,000,000
A X X X CMM3912597 07/23/11 07/23/12 100,000

X 5,000
1,000,000
2,000,000
2,000,000

X
X 1,000,000

A X CMM3912597 07/23/11 07/23/12

X
X

X X 10,000,000
10,000,000

A CMM3912597 07/23/11 07/23/12

X
X

B WCJZ91457415011 07/23/11 07/23/12 500,000
X 500,000

500,000
C E&O R.E/Const Mgmt ANE120201311 03/07/11 03/07/12 2,000,000

D Employee Theft- 104982110 07/23/11 07/23/12 $10K Ded. 1,000,000

RE:  Metra Triangle, Orland Park, IL                                        

                                                                            

(see attached note)                                                         

                                                                            


ORLAND

The Village of Orland Park,

etal.

attn: Contract Administrator

14700 S. Ravinia Ave

Orland Park,, IL 60462
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PAGEHOLDER CODE   NOTEPAD: INSURED'S NAME DATE

ORLAND F&CRE-1 2
Flaherty & Collins Construc- OP ID: PH 08/24/11

                                                                          

                                                                          

Addl. Ins:  Certificate holder, their respective officers, trustees,      

directors, employees and agents as respects this project including        

completed operations of the named insured.   Primary, Non-contributory;   

Waiver of Subro applies GL/WC.                                            

                                                                          

Policy is being endorsed to show 30 day notice of cancellation to holder.
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EXHIBIT G 
DEVELOPER PROJECT & SITE PLAN 

 
 
Project Description 
 
The Project, as depicted in the attached site plan and architectural drawings, consists of 295 residential 
units, 4,000 square feet of first floor commercial space, 8,666 square feet of residential amenity space, 
and 365 onsite parking garage stalls situated on 150,165 square feet of land (3.446 acres). The Project 
will be located in one building wrapped around a centrally located four story parking garage with public 
parking on the first floor and secured parking for the residents on the floors above. The building will be 
a total of 6 stories in height along Crescent Park (4 stories of residential over double height 
commercial/amenity space), 5 stories of residential along Main Street and Ravinia Avenue and 4 stories 
of residential along 143rd Street.  
 

Site Data Summary 
Land Area (Sq. Ft.) 150,165 
Acreage  3.446 
Number of Units 295 
Commercial Space (Sq. Ft.) 4,000 
Residential Amenity Space (Sq. Ft.) 8,666 
Parking Garage Stalls 365 

 
Features & Amenities 
 
The residential units are anticipated to have 9’ ceilings, upgraded cabinet packages, granite countertops 
with under mount sinks, track and pendant lighting, brushed nickel hardware, upgraded hard surfaces in 
the kitchens and entries, patios/balconies, 2” blinds faux wood, roman soaking tubs with tile surrounds, 
upgraded carpet, washer/dryer, faux stainless steel appliances; including a gas stove with self-cleaning 
oven, microwave oven, dishwasher, garbage disposal and double door frost-free refrigerator.  
 
The residential amenity space will be located along Crescent Park and wrapping the building corner 
along Main Street. The pool is located on the north side of the parking garage between the buildings and 
a courtyard is located on the south side of the parking garage between the buildings.  
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EXHIBIT H
For Presentation Purposes Only

DEAL TERMS SUMMARY

Total Development Uses 63,445,795$              Total Sources of Funds 63,445,795$    
Hard Construction Costs 52,500,000                Developer Equity 2,000,000        
Soft Costs (20.85% of Hard Costs) 10,945,795                Loan 38,241,819      

Developer Project Incentive (DPI) w/o Fees 23,203,976      
Developer Loan ($1.60 Rent, 25Yr Amort, 4.5%, 1.2DCR) 38,241,819                 Developer Project Incentive (DPI) w/ Fees 26,839,061      

Rent Rates =/< $1.41
Estimated NOI @ Stabilization  ($1.41 Rent Rates) 2,496,091$                Developer Profit -$                 
Annual Debt Service Payments @ Stabilization 2,550,725                  Developer Equity 2,000,000        
Annual Excess Cash Flow (Post-Stabilization) (54,634)                     
Principle Paid at time of Liquidation Event 6,813,057                   Loan Balance @ Take Out 31,428,762      
Liquidation Event (earliest year 7 after stabilization - year 10 after project start) Remaining Profit Due to FC @ Take Out -                   

Excess NOI  Years 1 - 7 after Stabilization (382,438)                   Remaining Equity Due to FC @ Take Out 2,000,000
Cumulative F&C Share of Excess Cash Flow - 75% -                            Remaining DPI @ Take Out 26,839,061      
Cumulative Village Share of Excess Cash Flow - 25% -                            

Rent Rates =$1.42 - $1.59
Estimated NOI @ Stabilization  ($1.51 Rent Rates) 2,794,830$                Developer Profit 2,000,000$      
Annual Debt Service Payments @ Stabilization 2,550,725                  Developer Equity 2,000,000        

Principle Paid at time of Liquidation Event 6,813,057                  Loan Balance @ Take Out 31,428,762      
Liquidation Event (earliest year 7 after stabilization - year 10 after project start) Remaining Profit Due to FC @ Take Out 718,450           

Excess NOI  Years 1 - 7 after Stabilization 1,708,733                  Remaining Equity Due to FC @ Take Out 2,000,000
Cumulative F&C Share of Excess Cash Flow - 75% 1,281,550                  Remaining DPI @ Take Out 26,411,877      
Cumulative Village Share of Excess Cash Flow - 25% 427,183                     

Rent Rates $1.60 or greater
Estimated NOI @ Stabilization  ($1.60 Rent Rates) 3,063,695$                Developer Profit 3,500,000$      
Annual Debt Service Payments @ Stabilization 2,550,725                  Developer Equity 2,000,000        
Annual Excess Cash Flow (Post-Stabilization) 512,970                     
Principle Paid at time of Liquidation Event 6,813,057                  Loan Balance @ Take Out 31,428,762      
Liquidation Event (earliest year 7 after stabilization - year 10 after project start) Remaining Profit Due to FC @ Take Out 806,909           

Excess NOI  Years 1 - 7 after Stabilization 3,590,788                  Remaining Equity Due to FC @ Take Out 2,000,000
Cumulative F&C Share of Excess Cash Flow - 75% 2,693,091                  Remaining DPI @ Take Out 25,941,364      

Cumulative Village Share of Excess Cash Flow - 25% 897,697                     

Rent Rates $1.90 (Full payback of incentive without fees)
Estimated NOI @ Stabilization ($1.90 Rent Rates) 3,959,911$                Developer Profit 3,500,000$      
Annual Debt Service Payments @ Stabilization 2,550,725                  Developer Equity 2,000,000        
Annual Excess Cash Flow (Post-Stabilization) 1,409,186                  
Principle Paid at time of Liquidation Event 6,813,057                  Loan Balance @ Take Out 31,428,762      
Liquidation Event (earliest year 7 after stabilization - year 10 after project start) Remaining Profit Due to FC @ Take Out -                   

Remaining Equity Due to FC @ Take Out -                   
Excess NOI  Years 1 - 7 after Stabilization 9,864,303                  Remaining DPI @ Take Out 23,073,576      

Cumulative F&C Share of Excess Cash Flow #1 - 
Up to Total Profit 75% 3,500,000                  

Cumulative Village Share of Excess Cash Flow #1 25% 1,166,667
Cumulative F&C Share of Excess Cash Flow #2 -

After Profit 50% 2,598,818
Cumulative Village Share of Excess Cash Flow #2 50% 2,598,818

Sources of Funds Uses of Funds



Scenario #1 Scenario #2 Scenario #3 Scenario #4
Take Out Rent Rate $1.41 $1.51 $1.60 $1.90

Calculated Project Value @ Take Out 35,658,448$     39,926,145$        43,767,073$        56,570,164$    
Loan Due to Village @ Take Out 31,428,762       31,428,762          31,428,762          31,428,762      

 Excess Return 4,229,686         8,497,383 12,338,311 25,141,402

Waterfall #1 - Up to Developer Project Incentive (DPI) Waterfall Includes Fees and Owners Agent (not included in Project Costs)
Paid to F&C 8% 338,375             679,791               987,065               2,011,312        
Paid to Village 92% 3,891,311          7,817,593 11,351,246 22,504,251

Waterfall #2 - After Developer Project Incentive (DPI)
Paid to Village 8% -                    -                      -                       50,067             
Paid to FC 92% -                    -                      -                       575,772           

LIQUIDATION EVENT PAYMENT AMOUNT 35,320,073$     39,246,354$        42,780,008$        53,983,080$    
% of Project Value 99.05% 98.30% 97.74% 95.43%
F&C ROI at Liquidation Event 5.81% 9.84% 14.12% 26.55%
Village ROI at Liquidation Event 11.80% 24.99% 37.13% 79.79%

Village Full Refinancing
Monthly NOI 208,008$          232,903$             255,308$             329,993$         
1.10 DCR 1.1 189,098 211,730 232,098 299,993
Amortization (required to meet DCR) 45 44 34 32
Interest Rate (@ refinance) 6.00% 6.00% 5.50% 5.50%

Developer Project Incentive (DPI) 26,839,061$     26,839,061$        26,839,061$        26,839,061$    
Pre-Stabilization Excess Cash Flow Sharing 569,325            569,325               569,325               569,325           
Post-Stablization Excess Cash Flow Sharing -                    427,183               897,697               3,765,485        
Remaining DPI @ Take Out 26,269,736 25,842,552 25,372,039 22,504,251
Waterfall #1 - Up to DPI 3,891,311 7,817,593 11,351,246 22,504,251
Unpaid DPI @ Liquidation Event 22,378,424       18,024,960          14,020,793          -                  
Waterfall #2 - After Full Payment of DPI -                    -                      -                       50,067             
Interest Savings to Village (1.5% or 1.0% 10 Years) 2,520,190 4,744,306 3,982,346 9,490,274
Post Liquidation Excess Cash Flow Split to Village (92%) - 
10 years after Liquidation Event 1,167,640         1,417,494            1,642,363            3,311,926        
Ground Lease Payments 1,000,000  1,000,000 1,000,000 -                  
Unpaid DPI @ Completion of Refinance Term 17,690,595 10,863,159 7,396,084 (12,852,267)
Cash payment to F&C - Remaining Profit/Equity 2,000,000 2,718,450 2,806,909 -                  
Interest Expense 7,226,702 7,226,702 7,226,702 7,226,702
Developer Interest - Difference between 4.50% & Village Cost (2,933,805) (2,933,805) (2,933,805) (2,933,805)
Property Tax Increment through end of TIF (8,364,616) (8,364,616) (8,364,616) (8,364,616)
Less: Village Fees (3,372,585) (3,372,585) (3,372,585) (3,372,585)

Village Cost of Project w/developer profit 12,246,290$     6,137,305$          2,758,689$          (20,296,571)$  
Village Cost of Project + Land/Infra/Fees 25,138,769$     19,029,784$        15,651,168$        (7,404,092)$    

For Presentation Purposes Only
EXHIBIT H

LIQUIDATION EVENT FACILITY

LIQUIDATION EVENT SCENARIOS



Scenario #1 Scenario #2 Scenario #3 Scenario #4

For Presentation Purposes Only
EXHIBIT H

LIQUIDATION EVENT SCENARIOS

Village Partial Refinancing At a minimum, Developer Loan repaid.  

75% of Project Value 26,743,836$     29,944,609$        32,825,304$        42,427,623$    
Owed to Village by Developer 35,320,073       39,246,354          42,780,008          53,983,080      
Second Mortgage (2% over Village Cost of Money) 8,576,237         9,301,746            9,954,703            11,555,457      

Developer Project Incentive (DPI) 26,839,061$     26,839,061$        26,839,061$        26,839,061$    
Pre-Stabilization Excess Cash Flow Sharing 569,325            569,325               569,325               569,325           
Post-Stablization Excess Cash Flow Sharing -                    427,183               897,697               3,765,485        
Unpaid DPI @ Take Out 26,269,736 25,842,552 25,372,039 22,504,251
Waterfall #1 - Up to Total DPI 3,891,311 7,817,593 11,351,246 22,504,251
Unpaid DPI @ Liquidation Event 22,378,424       18,024,960          14,020,793          -                  
Waterfall #2 - After Full Payment of DPI -                    -                      -                       50,067             
Interest Savings to Village (2.0% 5 Years) 475,020            515,205               551,365               640,030           
Post Liquidation Excess Cash Flow Split to Village (92%) -   
5 years until Original Principal Amount is repaid in full 583,820            708,747               821,182               1,655,963        
Post Liquidation Excess Cash Flow Split to Village (8%) -     
5 years after Original Principal Amount is repaid in full 50,767              61,630                 71,407                 -                  
Ground Lease VPR Secondary Portion Note 1,000,000  1,000,000 1,000,000 -                  
Unpaid DPI @ Completion of Refinance Term 20,268,817 15,739,377 11,576,839 (2,346,060)
Cash payment to F&C - Remaining Profit/Equity 2,000,000 2,718,450 2,806,909 -                  
Interest Expense 7,226,702 7,226,702 7,226,702 7,226,702
Developer Interest - Difference between 4.50% & Village Cost (2,933,805) (2,933,805) (2,933,805) (2,933,805)
Property Tax Increment through end of TIF (8,364,616) (8,364,616) (8,364,616) (8,364,616)
Less: Village Fees (3,372,585) (3,372,585) (3,372,585) (3,372,585)

Village Cost of Project w/developer profit 14,824,513$     11,013,523$        6,939,444$          (9,790,364)$    
Village Cost of Project + Land/Infra/Fees 27,716,992$     23,906,002$        19,831,923$        3,102,115$      

Full Take Out Loan Conventional Financing

Paid to Village by Developer 35,320,073$     39,246,354$        42,780,008$        53,983,080$    

Developer Project Incentive (DPI) 26,839,061$     26,839,061$        26,839,061$        26,839,061$    

Pre-Stabilization Excess Cash Flow Sharing 569,325            569,325               569,325               569,325           

Post-Stablization Excess Cash Flow Sharing -                    427,183               897,697               3,765,485        

Unpaid DPI @ Take Out 26,269,736 25,842,552 25,372,039 22,504,251

Waterfall #1 - Up to Total DPI 3,891,311 7,817,593 11,351,246 22,504,251

Unpaid DPI @ Liquidation Event 22,378,424       18,024,960          14,020,793          -                  

Waterfall #2 - After Full Payment of DPI -                    -                      -                       50,067             
Post Liquidation Excess Cash Flow Split to Village (8%) -    
10 years after Liquidation Event 101,534            123,260               142,814               -                  

GL Payments Replacement Note 1,000,000  1,000,000 1,000,000 -                  

Unpaid Village Incentive @ Completion of 10 Year Term 21,276,890 16,901,700 12,877,979 (50,067)

Cash payment to F&C - Remaining Profit/Equity 2,000,000 2,718,450 2,806,909 -                  
Interest Expense 7,226,702 7,226,702 7,226,702 7,226,702
Developer Interest - Difference between 4.50% & Village Cost (2,933,805) (2,933,805) (2,933,805) (2,933,805)
Property Tax Increment Receipts through end of TIF (8,364,616) (8,364,616) (8,364,616) (8,364,616)
Less: Village Fees (3,372,585) (3,372,585) (3,372,585) (3,372,585)

Village Cost of Project (w/developer profit) 15,832,586$     12,175,846$        8,240,584$          (7,494,371)$    
Village Cost of Project + Land/Infra/Fees 28,725,065$     25,068,325$        21,133,063$        5,398,108$      

LIQUIDATION EVENT FACILITY

LIQUIDATION EVENT FACILITY



EXHIBIT I
PROPERTY TAX LOAN EVALUATION

Actual
Budget Full Assessment

Real Estate Taxes (per unit) $2,250 $3,000
Threshold $2,500
Tax Difference $147,500
Net Operating Income $3,060,301 $2,912,801
Debt Service Coverage Level 1.20 1.20
Debt Service Payment $2,550,251 $2,427,334
Amortization Period (years) 25 25
Interest Rate 4.50% 4.50%
Developer Loan $38,234,000 $36,391,876
Developer Loan (Interest-Free) $1,842,124
Liquidation Event Payment Amount * $38,234,000 $38,234,000

* Does not reflect any amortization of Principal 

8/5/2011



REQUEST FOR ACTION REPORT

September 19, 
2011

DATE:

File Number: 2011-0605

Orig. Department:

File Name:

Finance Department

Ninety 7 Fifty on the Park Line of Credit/Term Loan Provider - Approval

As previously approved by the Board and as per the terms of the Redevelopment Agreement 
between the Village of Orland Park (Village) and Flaherty & Collins (F&C), the Village will obtain 
financing for the total cost (less F&C’s equity contribution) of the Ninety 7 Fifty on the Park 
development.  

Upon determining that the most cost efficient method was the establishment of a bank line of 
credit that converts to a term loan, with the subsequent issuance of a minimum of two (2) series 
of taxable general obligation bonds, the Village reached out to a number of financial institutions 
to gauge their interest in providing the line of credit/term loan financing.  

After discussions with a number of financial institutions, we narrowed our selection to Fifth Third 
Bank and PNC Bank.  A summary of the terms and conditions offered by each is attached to this 
agenda item.  Many of the terms and conditions listed by Fifth Third and PNC that relate to the 
structure of the financing are the same.  One significant difference is that Fifth Third is 
requesting that we maintain our non-credit banking relationship with them for a minimum of five 
(5) years.  This request is not listed as a term and/or condition, but was requested in 
conversation and will be built into the contract extension that will be brought to the Board in the 
coming months.  Based upon this request, staff asked Fifth Third to provide proposed fee 
increases over the five (5) year extension term.  Fifth Third’s proposal included a 3% fee 
increase in year one (1) of the extension, no increase in years two (2) and three (3) and a 2% 
increase in years four (4) and five (5).  Staff also advised Fifth Third that should the Village 
agree to a contract extension, the Village would need language added to our extension 
agreement that allowed the Village to cancel the contract should Fifth Third not continue to 
enhance its services and technologies.  PNC is only requesting that we establish and maintain a 
Purchase Card Program with them in the immediate future and consider expanding our non-
credit banking relationship in future years.  

Another variance between the two proposals lies in the interest rate applied to the line of credit 
as well as the subsequent term loan.  Fifth Third Bank provides for the lowest cost of funds over 
the ten (10) year life of the line of credit/term loan (three (3) year line of credit/seven (7) year 
term loan) based upon the current level of the floating rates proposed. As shown on the 
attached analyses, and based upon the current construction draw schedule provided by F&C, as 
well as the current rates proposed by each bank, the interest savings over the ten (10) year term 
amounts to approximately $542,000 when comparing Fifth Third Bank to PNC Bank.  
Approximately $156,000 of this amount is savings to the Village and approximately $386,000 is 
savings to the developer.  

Both Fifth Third and PNC offered the services of a Banker’s Representative, at the Village’s 
expense.  The Banker’s Representative will act as an owner’s agent for the Village and provide 
preconstruction, construction and close-out management services, including but not limited to 

BACKGROUND:



preconstruction, construction and close-out management services, including but not limited to 
project and developer oversight, design review, construction bid document review, project 
budget tracking, pay request processing and approval, change order review and tracking, 
schedule monitoring and management of project punch lists at close-out of project.  The 
services provided by the Banker’s Representative offered by Fifth Third were more formalized 
and broad as this is a usual and customary service provided by Fifth Third.  

Based on the above, staff recommends that the Village enter into an agreement with Fifth Third 
Bank to provide financing for the Ninety 7 Fifty on the Park project.  Upon approval by the 
Board, Fifth Third will finalize the financing documents and we will bring these documents to the 
Board on a future date for formal approval.  In addition, we will bring the Fifth Third Banking 
Services contract renewal to the Board prior to expiration of the current contract (November 
2011).  

BUDGET IMPACT:

Attached is a cash flow statement for the ten (10) year financing term.  The interest rates as 
quoted by Fifth Third are factored in to this cash flow.  

REQUESTED ACTION:

I move to approve entering into an agreement with Fifth Third Bank to provide financing for the 
Ninety 7 Fifty on the Park project.  



1 2 3 4 5 6

Budget Sep Oct Nov Dec Jan Feb

USES OF FUNDS
Village Project Funding Requirement 23,203,976$  853,608$    1,141,928$    1,690,553$    2,239,178$    2,862,803$    2,787,803$    

Developer Project Funding Requirement 38,241,819    -             -                -                -                -                -                

Owner's Agent 262,500         26,250        26,250           26,250           26,250           26,250           26,250           

Interest Expense -                 50,000        797                1,896             3,594             5,975             9,154             

Line of Credit Payment -                 -             -                -                -                -                -                

General Obligation Bond Payment -                 -             -                -                -                -                -                

Developer Remaining Profit/Equity -                 -             -                -                -                -                -                

Total Uses 61,708,295$  929,858$    2,098,833$    3,817,532$    6,086,554$    8,981,582$    11,804,789$  

SOURCES OF FUNDS
Line of Credit Draw -$               853,608$    1,141,928$    1,690,553$    2,239,177$     2,862,803$    2,787,803$    

General Obligation Bonds -                 -             -                -                -                -                -                

Developer Loan Payments -                 -             -                -                -                -                -                

NOI Sharing -                 -             -                -                -                -                -                

Incremental Revenues -                 -             -                -                -                -                -                

Liquidation Event Revenues -                 -             -                -                -                -                -                

Home Rule Sales Tax -                 76,250        27,047           28,146           29,844           32,226           35,404           

Total Sources -$               929,858$    2,098,833$    3,817,532$    6,086,553$    8,981,582$    11,804,789$  

Project Start

-$           -$              -$              1$                  -$              -$              

Outstanding Investment -$               853,608$    1,995,536$    3,686,089$    5,925,266$    8,788,069$    11,575,872$  

Village Portion -$               853,608      1,995,536      3,686,089      5,925,266      8,788,069      11,575,872    

F&C Portion -             -                -                -                -                -                

Total 853,608      1,995,536      3,686,089      5,925,266      8,788,069      11,575,872    

2011



USES OF FUNDS
Village Project Funding Requirement
Developer Project Funding Requirement
Owner's Agent
Interest Expense
Line of Credit Payment
General Obligation Bond Payment
Developer Remaining Profit/Equity 

Total Uses

SOURCES OF FUNDS
Line of Credit Draw
General Obligation Bonds
Developer Loan Payments
NOI Sharing
Incremental Revenues
Liquidation Event Revenues
Home Rule Sales Tax

Total Sources

Outstanding Investment

Village Portion

F&C Portion

Total

7 8 9 10 11 12 13

Mar Apr May Jun Jul Aug Sep

2,787,803$    3,336,428$    4,433,678$     1,070,196$    -$             -$              -$              

-                -                -                  3,363,482      4,723,581     3,408,512     3,497,714     

26,250           26,250           26,250            26,250           -               -                -                

12,541           15,920           20,208            69,174           74,438          80,104          84,003          

-                -                -                  -                -               -                -                

-                -                -                  -                -               -                -                

-                -                -                  -                -               -                -                

14,631,383$  18,009,981$  22,490,117$   27,019,219$  31,817,238$ 35,305,854$ 38,887,571$ 

2,787,803$    3,336,427$    (15,566,322)$  4,433,678$    4,723,581$   3,408,511$   3,497,714$   

-                -                20,000,000     -                -               -                -                

-                -                -                  -                (2,290)          (4,313)           (5,863)           

-                -                -                  -                -               -                -                

-                -                -                  -                -               -                -                

-                -                -                  -                -               -                -                

38,791           42,170           46,459            95,424           76,728          84,417          89,867          

14,631,383$  18,009,980$  22,490,117$   27,019,219$  31,817,238$ 35,305,853$ 38,887,571$ 

-$              1$                  -$                -$              -$             1$                 -$              

14,363,675$  17,700,102$  22,133,780$   26,567,458$  31,291,039$ 34,699,550$ 38,197,264$ 

14,363,675    17,700,102    22,133,780     23,203,976    23,203,976   23,203,976   23,203,976   

-                -                -                  3,363,482      8,087,063     11,495,574   14,993,288   

14,363,675    17,700,102    22,133,780     26,567,458    31,291,039   34,699,550   38,197,264   

2012



USES OF FUNDS
Village Project Funding Requirement
Developer Project Funding Requirement
Owner's Agent
Interest Expense
Line of Credit Payment
General Obligation Bond Payment
Developer Remaining Profit/Equity 

Total Uses

SOURCES OF FUNDS
Line of Credit Draw
General Obligation Bonds
Developer Loan Payments
NOI Sharing
Incremental Revenues
Liquidation Event Revenues
Home Rule Sales Tax

Total Sources

Outstanding Investment

Village Portion

F&C Portion

Total

14 15 16 17 18 19 20

Oct Nov Dec Jan Feb Mar Apr

-$                -$              -$              -$              -$              -$              -$               

2,851,163       3,063,043     2,429,254     1,937,954     1,857,131      1,853,459     1,850,371       

-                  -                -                -                -                -                -                 

87,933            134,369        137,854        140,638        142,867         145,020        147,093          

-                  -                -                -                -                -                -                 

-                  -                -                -                -                -                -                 

-                  -                -                -                -                -                -                 

41,826,667$   45,024,079$ 47,591,187$ 49,669,779$ 51,669,777$  53,668,256$ 55,665,720$   

(17,148,837)$  3,063,043$   2,429,254$   1,937,953$   1,857,131$    1,853,459$   1,850,371$     

20,000,000     -                -                -                -                -                -                 

(7,504)             (8,929)           (10,488)         (11,830)         (13,006)         (14,178)         (15,377)          

-                  -                -                -                -                -                -                 

-                  -                -                -                -                -                -                 

-                  -                -                -                -                -                -                 

95,437            143,298        148,342        152,468        155,874         159,198        162,470          

41,826,667$   45,024,079$ 47,591,187$ 49,669,778$ 51,669,777$  53,668,256$ 55,665,720$   

2011/2012

-$                -$              -$              1$                 -$              -$              -$               

41,048,427$   44,111,470$ 46,540,724$ 48,478,677$ 50,335,808$  52,189,267$ 54,039,638$   

23,203,976     23,203,976   23,203,976   23,203,976   23,203,976    23,203,976   23,203,976     

17,844,451     20,907,494   23,336,747   25,274,701   27,131,832    28,985,291   30,835,662     

41,048,427     44,111,470   46,540,724   48,478,677   50,335,808    52,189,267   54,039,638     



USES OF FUNDS
Village Project Funding Requirement
Developer Project Funding Requirement
Owner's Agent
Interest Expense
Line of Credit Payment
General Obligation Bond Payment
Developer Remaining Profit/Equity 

Total Uses

SOURCES OF FUNDS
Line of Credit Draw
General Obligation Bonds
Developer Loan Payments
NOI Sharing
Incremental Revenues
Liquidation Event Revenues
Home Rule Sales Tax

Total Sources

Outstanding Investment

Village Portion

F&C Portion

Total

21 22 23 24 25 26 27

May Jun Jul Aug Sep Oct Nov

-$              -$               -$              -$              -$               -$               -$               

1,289,936     1,280,873      1,361,210     775,657        996,651         139,078          128,075         

-                -                 -                -                -                 -                 -                 

149,264        150,777         152,162        153,637        154,398         155,423          155,276         

-                -                 -                -                -                 -                 -                 

-                -                 -                -                -                 -                 -                 

-                -                 -                -                -                 -                 -                 

57,104,920$ 58,536,570$  60,049,942$ 60,979,236$ 62,130,285$  62,424,786$   62,708,137$  

1,289,935$   1,280,873$    1,361,210$   775,657$      996,651$       139,078$        128,075$       

-                -                 -                -                -                 -                 -                 

(16,604)         (17,627)          (18,666)         (19,759)         (20,628)          (3,042)            7,978             

-                 -                  3,591             14,401          28,166           9,280              15,071           

-                -                 -                -                -                 -                 -                 

-                -                 -                -                -                 -                 -                 

165,868        168,405         167,237        158,995        146,860         149,185          132,227         

57,104,919$ 58,536,570$  60,049,942$ 60,979,236$ 62,130,285$  62,424,786$   62,708,137$  

2012/2013

1$                 -$               -$              -$              -$               -$               -$               

55,329,573$ 56,610,446$  57,971,656$ 58,747,313$ 59,743,964$  59,883,042$   60,011,117$  

23,203,976   23,203,976    23,203,976   23,203,976   23,203,976    23,203,976     23,203,976    

32,125,597   33,406,470    34,767,680   35,543,337   36,539,988    36,679,066     36,807,141    

55,329,573   56,610,446    57,971,656   58,747,313   59,743,964    59,883,042     60,011,117    

2013



USES OF FUNDS
Village Project Funding Requirement
Developer Project Funding Requirement
Owner's Agent
Interest Expense
Line of Credit Payment
General Obligation Bond Payment
Developer Remaining Profit/Equity 

Total Uses

SOURCES OF FUNDS
Line of Credit Draw
General Obligation Bonds
Developer Loan Payments
NOI Sharing
Incremental Revenues
Liquidation Event Revenues
Home Rule Sales Tax

Total Sources

Outstanding Investment

Village Portion

F&C Portion

Total

28 29 30 31 32 33 34

Dec Jan Feb Mar Apr May Jun

-$               -$               -$              -$                -$                -$              -$               

515,227          110,424          103,935        96,819            91,817            88,895          83,424           

-                 -                 -                -                  -                  -                -                 

155,281          156,387          157,014        157,485          157,487          157,880        158,275         

-                 -                 -                -                  -                  -                -                 

-                 -                 -                -                  -                  -                38,901           

-                 -                 -                -                  -                  -                -                 

63,378,645$   63,645,456$   63,906,405$ 64,160,709$   64,410,013$   64,656,788$ 64,937,388$  

515,227$        110,424$        103,935$      96,819$          91,817$          88,895$        83,424$         

-                 -                 -                -                  -                  -                -                 

19,043            25,356            31,855          38,381            43,391            48,421          53,908           

20,862            24,337            27,812          31,286            33,989            36,691          44,580           

-                 -                 -                -                  -                  -                -                 

-                 -                 -                -                  -                  -                -                 

115,376          106,694          97,347          87,818            80,107            72,768          98,688           

63,378,645$   63,645,456$   63,906,405$ 64,160,709$   64,410,013$   64,656,788$ 64,937,388$  

-$               -$               -$              -$                -$                -$              -$               

60,526,344$   60,636,768$   60,740,703$ 60,837,522$   60,929,339$   61,018,234$ 61,062,757$  

23,203,976     23,203,976     23,203,976   23,203,976     23,203,976     23,203,976   23,189,183    

37,322,368     37,432,792     37,536,727   37,633,546     37,725,363     37,814,258   37,873,574    

60,526,344     60,636,768     60,740,703   60,837,522     60,929,339     61,018,234   61,062,757    

2014



USES OF FUNDS
Village Project Funding Requirement
Developer Project Funding Requirement
Owner's Agent
Interest Expense
Line of Credit Payment
General Obligation Bond Payment
Developer Remaining Profit/Equity 

Total Uses

SOURCES OF FUNDS
Line of Credit Draw
General Obligation Bonds
Developer Loan Payments
NOI Sharing
Incremental Revenues
Liquidation Event Revenues
Home Rule Sales Tax

Total Sources

Outstanding Investment

Village Portion

F&C Portion

Total

35 36 37 38

 

Jul Aug Sep Oct Pre-Stabilization Year 1 Year 2

-$              -$               -$               -$              23,203,978$              -$               -$               

83,598          83,772            84,246            92,522          38,241,823                -                 -                 

-                -                 -                 -                262,500                     -                 -                 

158,540        158,806          159,071          159,336        4,170,077                  2,018,754       2,028,024       

-                -                 -                 -                -                             659,320          649,219          

39,030          39,160            39,291            39,422          195,804                     958,902          997,969          

-                -                 -                 -                -                             -                 -                 

65,218,556$ 65,500,294$   65,782,902$   66,074,182$ 66,074,182$              3,636,976$     3,675,212$     

83,598$        83,772$          84,246$          92,521$        21,445,795$              -$               -$               

-                -                 -                 -                40,000,000                -                 -                 

53,749          53,591            53,434            53,275          3,002,643                  2,550,725       2,550,725       

55,303          66,026            76,749            81,181          569,325                     388,889          388,889          

-                -                 -                 -                -                             643,432          643,432          

-                -                 -                 -                -                             -                 -                 

88,518          78,349            68,180            64,302          3,766,784                  53,930            92,166            

-                             

65,218,556$ 65,500,294$   65,782,903$   66,074,181$ 68,784,547$              3,636,976$     3,675,212$     

2013/2014 2014/2015 2015/2016

-$              -$               (1)$                 1$                 (2,710,365)$               -$               -$               

61,107,325$ 61,151,937$   61,196,892$   61,249,991$ 59,631,769$   57,984,581$   

23,174,381   23,159,570     23,144,751     23,129,923   22,518,940     21,896,906     

37,932,944   37,992,367     38,052,141     38,120,069   37,112,829     36,087,674     

61,107,325   61,151,937     61,196,892     61,249,991   59,631,769     57,984,580     



USES OF FUNDS
Village Project Funding Requirement
Developer Project Funding Requirement
Owner's Agent
Interest Expense
Line of Credit Payment
General Obligation Bond Payment
Developer Remaining Profit/Equity 

Total Uses

SOURCES OF FUNDS
Line of Credit Draw
General Obligation Bonds
Developer Loan Payments
NOI Sharing
Incremental Revenues
Liquidation Event Revenues
Home Rule Sales Tax

Total Sources

Outstanding Investment

Village Portion

F&C Portion

Total

Year 3 Year 4 Year 5 Year 6 Year 7

Liquidation 

Event - Totals

-$               -$               -$               -$               -$               23,203,978$   

-                 -                 -                 -                 -                 38,241,823     

-                 -                 -                 -                 -                 262,500          

2,032,770       2,033,026       2,028,764       2,019,891       2,006,251       18,337,557     

642,824          640,028          640,784          645,105          653,065          21,445,795     

1,038,628       1,080,943       1,124,983       1,170,816       1,218,517       40,000,000     

-                 -                 -                 -                 -                 -                  

3,714,222$     3,753,997$     3,794,531$     3,835,812$     3,877,833$     141,491,653$ 

-$               -$               -$               -$               -$               21,445,795$   

-                 -                 -                 -                 -                 40,000,000     

2,550,725       2,550,725       2,550,725       2,550,725       2,550,725       52,286,480     

388,889          649,704          649,704          649,704          649,704          4,334,808       

643,432          643,432          643,432          643,432          643,432          4,504,024       

-                 -                 -                 -                 -                 22,554,318     

131,176          (89,864)          (49,330)          (8,049)            33,972            3,930,785       

3,714,222$     3,753,997$     3,794,531$     3,835,812$     3,877,833$     149,056,210$ 

2016/2017 2017/2018 2018/2019 2019/2020 2020/2021 Liquidation

-$               -$               -$               -$               -$               

56,303,129$   54,582,158$   52,816,391$   51,000,470$   49,128,888$   (7,564,557)$    

21,261,934     20,612,038     19,945,226     19,259,474     18,552,702     (7,564,557)$    

35,041,194     33,970,119     32,871,165     31,740,996     30,576,185     

56,303,128     54,582,157     52,816,391     51,000,470     49,128,887     
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VILLAGE OF ORLAND PARK  
 
SUMMARY OF TERMS AND CONDITIONS 
 
September 13, 2011 
 
 
Borrower:    Village of Orland Park (“Village”) 

Credit Bank:    Fifth Third Bank (“Bank”) 

Credit Facility:  (1) Taxable General Obligation Revolving Line of Credit (RLOC) 

(2) Converting to a Term Loan 

Amount:  Up to $30,000,000.00 

Term:      Up to a total of ten (10) years, with 
 

(1) Up to three (3) years 
       
      (2) Up to balance of ten (10) years 
       
Purpose:  To fund project costs and reserves related to the Main Street Triangle 

Development Project, located at 143rd Street and LaGrange Road in the Village 

(“Project”) 

Security:  The Credit Facility shall be a general obligation of the Village, secured by a 

pledge of its full faith and credit as a Home Rule community. 

Pricing:  1) Floating rate of 30‐day LIBOR plus 90 bps. 

Option available to synthetically fix the rate using an interest rate swap. 

  2) Floating rate of 30‐day LIBOR plus 100 bps. 

  or 

   1) Fixed rate of 10‐year US Treasury plus 150 bps. 
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  2) Fixed rate of 10‐year US Treasury plus 175 bps. 

Fees:  Commitment fee of $50,000.00 

 Fee of $10,000.00 due upon acceptance and signing of this proposal. 

 Fee of $15,000.00 due within one week of signing the RDA. 

 Balance of fee of $25,000.00 due at closing, no later than October 20, 2011. 

 If the Village does not sign the RDA, the commitment fee of $10,000.00 will 

remain intact, and the balance of $40,000.00 will be waived. 

  Undrawn/unused line fees are waived, or zero per annum 

  Exit fee of $20,000.00 

 Applicable only if the revolving line of credit (RLOC) does not convert to a 

term loan.  

Rate Modifiers:  To the extent the Credit Facility is declared tax‐exempt, the pricing (except 

Undrawn and Commitment fees) will be modified by multiplying by .8. 

Ratings Grid:  The above pricing will increase should the Village’s public debt rating decline 

below AA, as follows: 

 Lower of Moody’s or 

S&P rating: 

New Floating rate (basis 

L  equals 30 day LIBOR) 

New Fixed Rate (basis T 

equals 10 year Treasury) 

AA1/AA+, AA2/AA or 

AA3/AA‐ 

L + 90 bps.  T + 150 bps. 

A1/A+ or A2/A  L + 150 bps.  Add fee of 15 bps. 

A3/A‐  L + 190 bps.  Add 25 bps. fee to above 

Below A3/A‐  Default  Default 

 

Amortization:    Interest only for first three (3) years. 
Thereafter, amortize over 25 years. 
 

Sinking Fund:  The Village agrees to make monthly deposits into a Bank‐controlled sinking 

fund, based on Projected Annual Debt service.  

Covenants:  Ordinary and Customary for this type of transaction. 
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Expenses:  All expenses incurred by the Bank shall be paid by the Borrower, including but 

not limited to, legal expenses or third party reports.  Such expenses shall be paid 

at closing, or on demand, in the event the transaction fails to close. 

  Due diligence findings on the developer, conducted by the Bank for the 

financing, will be shared with the Village. 

Representations:  The Village shall represent that it has taken all legal action necessary to enter 

into this agreement, in a form satisfactory to the Bank. 

Conditions Precedent:  Delivery of all documentation, including legal opinions, in a form satisfactory to 

the Bank; 

  Evidence that this Credit Facility is at parity with other Village general obligation 

debt; 

  Satisfactory review of the Project budget, contracts, and construction 

documents, as reasonably requested by the Bank; 

  Payment of all expenses, including legal fees; 

Mutual agreement on recurring non‐credit banking services; 

  Review of other documents the Bank may reasonably request 

Reporting:  Annual audited financial statements within 180 days of fiscal year‐end 

  Budgets and forecasts, as necessary 

Events of Default:  Non‐payment of principal or interest when due 

  Downgrade below BBB+ (S&P, Fitch) or Baa1 (Moody’s) 

  Violation of covenants, if not cured in 30 days 

  Bankruptcy or insolvency 

Governing Law:  State of Illinois, with waiver of jury trial 

 

This document outlines Terms and Conditions under which the Bank would consider extending credit to 

the Borrower, and is in no way a commitment to lend.   By accepting this term sheet, the Village solicits 

the Bank to seek a Credit Commitment based on the terms outlined above.  Acceptance must be 

received not later than September 23, 2011, with anticipated closing not later than October 20, 2011. 

Accepted by the Village of Orland Park this ______ day of ____________________, 2011 
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By:      _______________________________________  

Title:   _______________________________________  

 
 
Laura Shallow 
Vice President/Senior Relationship Manager 
Public Funds Group 
Fifth Third Bank 













Fifth Third Bank - Interest Savings

 Original debt service 
estimate of 4.5% over initial 

10 years of agreement 
Village F & C

Original estimate over initial 10 years of agreement - 
Original Principal 23,703,976$ 38,241,819$ 
Original Interest @ 4.5% 10,044,371   16,204,666   

Fifth Third Option 1
30-day LIBOR plus 90 bps for 3 years
30-day LIBOR plus 100 bps for 7 years - 25 year 
amortization with monthly principal payments
Term Loan = $21,445,975 @ end of 3 years
$20M issued May 2012 @ 4% - 2 year interest only 
period - 25 year amortization
$20M issued Oct 2012 @ 4% - 2 year interest only 
period - 25 year amortization
F&C charged blended interest rate
1.2 DCR = $2,550,251 - w/blended rate pmt approx = 
$2.17M

Principal Amount 23,203,976$ 38,241,819$ 
Term Loan Interest 1,857,916     2,803,036     

GO Bond Rate Interest 5,368,791     8,307,819     
Savings 2,817,664     5,093,811     



PNC Interest Savings

 Original debt service 
estimate of 4.5% over initial 

10 years of agreement 
Village F & C

Original estimate over initial 10 years of agreement - 
Original Principal 23,703,976$ 38,241,819$ 
Original Interest @ 4.5% 10,044,371   16,204,666   

PNC Option
3 Year Revolving Line of Credit LIBOR plus 55 bps 
for 3 years
7 Year Term Loan LIBOR plus 150 bps for 7 years - 
25 year amortization with monthly principal 
Term Loan = $21,445,975 @ end of 3 years
$20M issued May 2012 @ 4% - 2 year interest only 
period - 25 year amortization
$20M issued Oct 2012 @ 4% - 2 year interest only 
period - 25 year amortization
F&C charged blended interest rate
1.2 DCR = $2,550,251 - w/blended rate pmt approx = 
$2.23M

Principal Amount 23,203,976$ 38,241,819$ 
Term Loan Interest 2,006,102     3,175,847     

GO Bond Interest 5,368,791     8,307,814     
Savings 2,669,478     4,721,005     



REQUEST FOR ACTION REPORT

September 19, 
2011

DATE:

File Number: 2011-0560

Orig. Department:

File Name:

Finance Department

Authorizing a Loan Agreement and the Issuance of Taxable General Obligation 
Bonds - Ordinance

The Redevelopment Agreement between Flaherty & Collins (F&C) and the Village of Orland 
Park (Village) is on the September 19th Board agenda to be considered for approval by the 
Board.   As per the terms of the Redevelopment Agreement, the Village will obtain financing for 
the total cost of the project, less the developer’s equity participation.  Both the Village and F&C 
will be responsible for the repayment of the financing proceeds.    

Village staff, its financial advisor (Speer Financial), bond counsel (Chapman & Cutler) and 
general legal counsel (Klein, Thorpe & Jenkins), as well as Flaherty & Collins, researched and 
analyzed a number of different ways of financing this project, including private market financing 
and/or HUD financing directly obtained by F&C, a single taxable GO bond issuance by the 
Village, and a blend of bank line of credit/taxable GO bond issuances by the Village.    

Initially F&C was going to obtain financing thru the private markets; i.e., F&C was going to 
obtain a loan from a commercial bank and/or obtain equity partners in order to fund this project.  
Given economic conditions at the time, it was determined that financing for a project of this type 
was not available, and if it was it would be very expensive and not in an amount sufficient to 
finance the overall costs of this project, causing the Village’s project incentive to be significantly 
more than first anticipated.  HUD financing was also considered, but once again, the amount of 
financing available would not cover the overall costs of this project.  In addition, private market 
and HUD financing would require the Village to give up its 1st position lien on the underlying 
property, putting the Village in 2nd position should a default occur and not providing the right to 
cure in the event that F&C was unable to make its debt service payments.  This scenario was 
not favorable to the Village as the Village’s investment in this project was to be substantial, in 
addition to the investment the Village had already made in the Main Street Triangle area.   

After long and detailed consideration, it was determined that the most cost efficient (lowest 
carrying cost) method of financing, and that which allowed the Village to maintain the most 
control and bear the least risk, was the issuance of some form of debt instrument by the Village.  
The Village’s ability to obtain financing that carries a lower interest rate is in part due to the 
Village’s strong bond rating, which was recently reaffirmed by both Moody’s and Standard & 
Poor’s.  In July 2010, this option was presented to the Board for consideration and the Board 
authorized staff to move forward under the assumption that the Village would obtain the 
financing necessary to fund the project.   

The team’s first thought was the one-time issuance of general obligation bonds in an amount 
sufficient to cover the full cost of the project, less the developer’s equity contribution.  After 
further analysis of the project’s cash outflow requirements, as well as the subsequent cash 
inflow once the project began realizing revenues, it was determined the most cost efficient 
method was the establishment of a bank line of credit that converts to a term loan, with the 
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method was the establishment of a bank line of credit that converts to a term loan, with the 
subsequent issuance of a minimum of two (2) series of taxable general obligation bonds.  The 
Village will establish a revolving line of credit (currently estimated at $30M) with a selected bank 
and draw on the line of credit to fund the project.  Once the line of credit reaches a certain 
balance, the Village will issue a series of taxable general obligation bonds and utilize the 
proceeds to pay down the line of credit.  The Village will then redraw on the line of credit and 
upon reaching a certain balance, the Village will issue a 2nd series of taxable general obligation 
bonds to pay down the line of credit.  Timing of the bond issuances will be flexible, in order to 
get to the market at a point where the Village can lock in a rate that meets our cash flow targets.  
Our financial advisor recommends two sales instead of one, to enhance the marketability of the 
bonds by keeping the size in the $20,000,000 to $25,000,000 range.  Any balance remaining on 
the line of credit at the end of the project construction will be converted to a term loan with a 
term that matches the term of the Redevelopment Agreement.   

Chapman & Cutler (bond counsel) prepared the attached Ordinance titled “An Ordinance 
authorizing a loan agreement for and providing for the issuance of Taxable General Obligation 
Refunding Bonds of the Village of Orland Park, Cook and Will Counties, Illinois, authorizing the 
execution of one or more bond orders in connection with the issuance of said bonds and 
providing for the levy and collection of a direct annual tax for the payment of the principal of and 
interest on said bonds”.  Passage of this Ordinance will memorialize the proposed financing 
structure and allow the Village to issue taxable general obligation bonds at a point in the future 
in order to provide financing per the terms of the Redevelopment Agreement.  

BUDGET IMPACT:

Attached to this agenda item you will find a Village cash flow analysis.  As per the attached, the 
Village will utilize its share of excess net operating income (NIO) realized by the project, as well 
as incremental property tax revenues, to make debt service payments on its portion of the 
outstanding debt (bank line of credit/term loan and general obligations bonds).  In addition, 
based on a number of current model assumptions, the Village will need to dedicate 
approximately $3,957,000 of its home rule sales tax to fund debt service payments over the 
initial ten (10) year period of the Redevelopment Agreement.  The use of these revenue sources 
to pay on the term loan and bonds will allow the Village to abate the property tax levy related to 
these bonds, i.e., the Village will not levy for repayment of these obligations. This dedication of 
home rule sales tax will need to be factored into future fiscal year budgets.   

REQUESTED ACTION:

I move to pass Ordinance Number _______, entitled:  AN ORDINANCE AUTHORIZING A 
LOAN AGREEMENT FOR AND PROVIDING FOR THE ISSUANCE OF TAXABLE GENERAL 
OBLIGATION REFUNDING BONDS OF THE VILLAGE OF ORLAND PARK, COOK AND WILL 
COUNTIES, ILLINOIS, AUTHORIZING THE EXECUTION OF ONE OR MORE BOND ORDERS 
IN CONNECTION WITH THE ISSUANCE OF SAID BONDS AND PROVIDING FOR THE LEVY 
AND COLLECTION OF A DIRECT ANNUAL TAX FOR THE PAYMENT OF THE PRINCIPAL 
OF AND INTEREST ON SAID BONDS.





EXTRACT OF MINUTES of a regular public meeting of the President 
and Board of Trustees of the Village of Orland Park, Cook and 
Will Counties, Illinois, held at the Village Hall, in said Village, at 
7:00 p.m., on the 19th day of September, 2011. 

The President called the meeting to order and directed the Village Clerk to call the roll. 

Upon the roll being called, the President and the following Trustees answered physically 

present at said location:  __________________________________________________________ 

_____________________________________________________________________________ 

The following Trustees were allowed by a majority of the Trustees in accordance with and to the 

extent allowed by rules adopted by the President and Board of Trustees to attend the meeting by 

video or audio conference: ________________________________________________________ 

______________________________________________________________________________ 

No Trustee was not permitted to attend the meeting by video or audio conference. 

The following Trustees were absent and did not participate in the meeting in any manner 

or to any extent whatsoever: _______________________________________________________ 

______________________________________________________________________________ 

The President and Board of Trustees then discussed the Main Street Triangle 

redevelopment project proposed for the Village and considered an ordinance authorizing a loan 

agreement for and providing for the issuance of one or more series of Taxable General 

Obligation Refunding Bonds of the Village of Orland Park, Cook and Will Counties, Illinois, 

authorizing the execution of one or more bond orders in connection with the issuance of said 

bonds and providing for the levy and collection of a direct annual tax for the payment of the 

principal of and interest on said bonds. 

Thereupon, Trustee ___________________ presented the following ordinance: 

AN ORDINANCE authorizing a loan agreement for and providing for 
the issuance of Taxable General Obligation Refunding Bonds of 

Ordinance - Authorizing a Loan Agreement.Issuance of Taxable GO Bonds.doc 
2190114OrlandParkRxbleGO •  
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the Village of Orland Park, Cook and Will Counties, Illinois, 
authorizing the execution of one or more bond orders in connection 
with the issuance of said bonds and providing for the levy and 
collection of a direct annual tax for the payment of the principal of 
and interest on said bonds. 

(the “Bond Ordinance”) which was before the President and Board of Trustees and was made 

available to any person requesting it in words and figures as follows. 

Trustee ________________ moved and Trustee _________________ seconded the 

motion that the Bond Ordinance as presented be adopted. 

A discussion of the matter followed. 

The President directed that the roll be called for a vote upon the motion to adopt the 

ordinance. 

Upon the roll being called, the following Trustees voted AYE:  _____________________ 

______________________________________________________________________________ 

and the following Trustees voted NAY: _____________________________________________ . 

WHEREUPON, the President declared the motion carried and the ordinance adopted. 

Other business was duly transacted at said meeting. 

Upon motion duly made and carried, the meeting adjourned. 
 
 
_________________________________ 

 Village Clerk 
 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

ORDINANCE NUMBER _________ 
 

AN ORDINANCE authorizing a loan agreement for and providing for 
the issuance of Taxable General Obligation Refunding Bonds of 
the Village of Orland Park, Cook and Will Counties, Illinois, 
authorizing the execution of one or more bond orders in connection 
with the issuance of said bonds and providing for the levy and 
collection of a direct annual tax for the payment of the principal of 
and interest on said bonds. 

 
 
 
 
 
 
 
 Adopted by the President and Board of 
 Trustees on the 19th day of September, 
 2011. 
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ORDINANCE NUMBER _________ 

AN ORDINANCE authorizing a loan agreement for and providing for 
the issuance of Taxable General Obligation Refunding Bonds of 
the Village of Orland Park, Cook and Will Counties, Illinois, 
authorizing the execution of one or more bond orders in connection 
with the issuance of said bonds and providing for the levy and 
collection of a direct annual tax for the payment of the principal of 
and interest on said bonds. 

WHEREAS the Village of Orland Park, Cook and Will Counties, Illinois (the “Village”) 

has a population in excess of 25,000 as determined by the last official census, and pursuant to the 

provisions of Section 6 of Article VII of the Constitution of the State of Illinois, the Village is a 

home rule unit and may exercise any power or perform any function pertaining to its government 

and affairs including, but not limited to, the power to tax and to incur debt; and 

WHEREAS, pursuant to the provisions of the Tax Increment Allocation Redevelopment 

Act, as amended (the “TIF Act”), the Village has heretofore approved a redevelopment plan (the 

“Plan”) and project (the “Project”) for and designated that certain redevelopment project area 

in the Village and known as the “Main Street Triangle Tax Increment Financing District” (the 

“Redevelopment Project Area”); and 

WHEREAS, the Village has further adopted tax increment allocation financing for the 

Redevelopment Project Area and has established a special tax allocation fund for the 

Redevelopment Project Area, all as provided in and pursuant to the TIF Act; and 

WHEREAS, in order to effectuate the Plan and Project the President and Board of Trustees 

of the Village (the “Corporate Authorities”) have heretofore authorized the execution by the 

Village of a redevelopment agreement (the “Agreement”) with Metra Triangle FC, LLC (the 

“Developer”); and 

WHEREAS, pursuant to the Agreement the Village will provide certain financial incentives 

to the Developer in order to facilitate the redevelopment of the Redevelopment Project Area; and 

 



WHEREAS, in order to pay or reimburse certain costs which constitute eligible 

“redevelopment project costs” under the TIF Act as approved in the Plan and as contemplated in 

the Agreement, the Corporate Authorities have heretofore and it hereby is expressly determined 

that it is advisable and necessary that the Village enter into a loan agreement (the “Loan 

Agreement”) as described in the attached EXHIBIT A; and 

WHEREAS, the Village now contemplates that it will be advisable and necessary to make 

periodic draws under the Loan Agreement and to pay interest thereon (such draws and interest 

being, collectively, the “Prior Obligations”); and 

WHEREAS, the Corporate Authorities have heretofore and it hereby is determined that it is 

advisable and necessary and in the best interests of the Village that all of the Prior Obligations be 

currently refunded from time to time (collectively, the “Refunding”) in order to achieve debt 

service savings or to restructure the indebtedness evidenced by the Prior Obligations; and 

WHEREAS the estimated cost to the Village of the Refunding is not more than 

$65,000,000 plus any estimated available amount of interest earnings on said sum prior to its 

expenditure; and 

WHEREAS there are insufficient funds on hand and available to pay the costs of the 

Refunding, and it is necessary for that purpose that a sum to pay such costs be borrowed at this 

time, and in evidence of such indebtedness, general obligation bonds of the Village be issued in 

the principal amount of not to exceed $65,000,000, and that such indebtedness be incurred in 

accordance with the Act as hereinafter defined, and without submitting the question of incurring 

such indebtedness to the electors of the Village for their approval: 

NOW THEREFORE Be It Ordained by the President and Board of Trustees of the Village of 

Orland Park, Cook and Will Counties, Illinois, in the exercise of its home rule powers, as 

follows: 
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 Section 1. Definitions.  In addition to such other words and terms used and defined in 

this Ordinance, the following words and terms used in this Ordinance shall have the following 

meanings, unless, in either case, the context or use clearly indicates another or different meaning 

is intended.  Words and terms defined in the singular may be used in the plural and vice-versa.  

Reference to any gender shall be deemed to include the other and also inanimate persons such as 

corporations, where applicable. 

 A. The following words and terms are as defined in the preambles hereto. 

 Agreement 

 Corporate Authorities 

 Developer 

 Loan Agreement 

 Plan  

 Prior Obligations 

 Project 

 Redevelopment Project Area 

 Refunding 

 TIF Act 

 Village 

 B. The following words and terms are defined as set forth. 

“Act” means the Illinois Municipal Code, including specifically therein the TIF Act, as 

supplemented and amended by the Local Government Debt Reform Act, as amended, and the 

other Omnibus Bond Acts, as amended, and also as supplemented by the home rule powers of 

the Village under Section 6 of Article VII of the Illinois Constitution of 1970; and in the event of 
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conflict between the provisions of said code and said acts and the Village’s home rule powers, 

the home rule powers shall be deemed to supersede the provisions of said code. 

“Agency Obligation” means obligations issued or guaranteed by any of the following 

agencies, provided that such obligations are backed by the full faith and credit of the United 

States of America:  Export-Import Bank of the United States direct obligations or fully 

guaranteed certificates of beneficial ownership; Federal Financing Bank; Farmers Home 

Administration certificates of beneficial ownership; Federal Housing Administration Debentures; 

Government National Mortgage Association guaranteed mortgage-backed bonds; General 

Services Administration participation certificates; United States Maritime Administration 

obligations guaranteed under Title XI; New Communities Debentures; United States Public 

Housing Notes and Bonds; and United States Department of Housing and Urban Development 

Project Notes and Local Authority Bonds. 

“Bond” or “Bonds” means one or more, as applicable, of the not to exceed $65,000,000 

Taxable General Obligation Refunding Bonds authorized to be issued by this Ordinance. 

“Bond Counsel” means Chapman and Cutler LLP, Chicago, Illinois. 

“Bond Fund” means the Bond Fund established and defined in Section 17 of this 

Ordinance. 

“Bond Order” means a bond order and notification of sale setting forth details of a Series 

of Bonds as hereinafter provided. 

“Bond Register” means the books of the Village kept by the Bond Registrar to evidence 

the registration and transfer of the Bonds. 

“Bond Registrar” means that entity having fiduciary powers so identified in a Bond 

Order as bond registrar, and successors or assigns. 
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“County Clerks” means the respective County Clerks of The County of Cook, Illinois, 

and The County of Will, Illinois. 

“Defeasance Obligations” means, for any Series of Bonds, obligations which are non-

callable or otherwise subject to prepayment or acceleration and which are lawful investments for 

the Village when purchased and limited to (1) (a) Agency Obligations, (b) Federal Obligations, 

(c) the interest component of the obligations of Resolution Funding Corp which have been 

stripped by request to the Federal Reserve Bank of New York and are in book entry form, (d) 

pre-refunded municipal bonds rated “Aaa” by Moody’s or “AAA” by Standard & Poor’s and 

which pre-refunded bonds have been pre-refunded with cash, direct U.S. or U.S. guaranteed 

obligations, or (2) other obligations as may be permitted by the Insurer in its Policy for that 

Series of Bonds and related documents. 

“Depository” means The Depository Trust Company, a New York limited trust 

company, its successors, or a successor depository qualified to clear securities under applicable 

state and federal laws. 

“Designated Officers” means the President, the Village Clerk, the Village Treasurer, the 

Finance Director and the Village Manager, or successors or assign. 

“Federal Obligation” means any direct obligation of, or any obligation the timely 

payment of principal of and interest on which is fully and unconditionally guaranteed by, the 

United States of America. 

“Full Faith and Credit Taxes” means the unlimited ad valorem taxes levied by and under 

this Ordinance against all of the taxable property in the Village, without limitation as to rate or 

amount, pledged hereunder as security for the Bonds. 

“Interest Payment Date” means a Stated Maturity of interest on the Bonds. 
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“Ordinance” means this Ordinance, numbered as set forth on the title page hereof, and 

passed by the Corporate Authorities on the 19th day of September, 2011, as originally adopted 

and as the same may from time to time be amended or supplemented. 

“Outstanding” or “outstanding” refers to Bonds which are outstanding and unpaid; 

provided, however, such term shall not include Bonds which (i) have matured and for which 

moneys are on deposit with proper paying agents or similar institutions having trust powers, or 

are otherwise properly available, sufficient to pay all principal and interest thereof, or (ii) the 

provision for payment of which has been made by the Village by the deposit in an irrevocable 

trust or escrow account of funds or Defeasance Obligations, the principal of and interest on 

which will be sufficient to pay at maturity or as called for redemption all of the principal of and 

interest and any applicable premium on such Bonds. 

“Paying Agent” means that entity have fiduciary capaVillage and so identified in a Bond 

Order as paying agent, and successors or assigns.  

“Purchase Price” means the price paid by the Purchasers for the Bonds as set forth in a 

relevant Bond Order, provided that no Purchase Price shall be less than 98% of the par amount of 

the Bonds (net of original issue discount, if any). 

“Purchasers” means the Purchasers of the Bonds so identified in a relevant Bond Order. 

“Record Date” means the 15th day of the month next preceding any regularly scheduled 

Interest Payment Date occurring on the first day of a month and 15 days preceding any Interest 

Payment Date occasioned by a redemption of Bonds on other than a regularly scheduled Interest 

Payment Date. 

“Series” means a series of Bonds issued pursuant to this Ordinance. 

“Stated Maturity” when used with respect to any Bond or Refunded Bond or any interest 

thereon means the date specified in such Bond or Refunded Bond as the fixed date on which the 
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principal of such Bond or Refunded Bond or such interest is due and payable, whether by 

maturity, mandatory redemption or otherwise. 

“Taxable” means, with respect to the Bonds, the status of interest paid and received 

thereon as not excludable from the gross income of the owners thereof under the Code for federal 

income tax purposes. 

“Term Bonds” means Bonds which are subject to mandatory redemption prior to 

maturity by operation of the Bond Fund, as hereinafter provided. 

“Treasurer” means the Village Treasurer, or designee, or successors or assigns. 

 C. Certain further words and terms used in various sections are defined therein. 

 Section 2. Incorporation of Preambles.  The Corporate Authorities hereby find that all 

of the recitals contained in the preambles to this Ordinance are true, correct and complete and do 

incorporate them into this Ordinance by this reference. 

 Section 3.  Determination To Issue Bonds.  It is necessary and in the best interests of 

the Village to undertake the Refunding and to pay all necessary costs thereof, to pay all related 

costs and expenses incidental thereto, and to borrow money and issue the Bonds in one or more 

Series for such purposes.  It is hereby found and determined that such borrowing of money is for 

a proper public purpose or purposes and is in the public interest, and is authorized pursuant to the 

Act; and these findings and determinations shall be deemed conclusive. 

 Section 4. Bond Details.  For the purpose of providing for such costs, there shall be 

issued and sold the Bonds, in the aggregate principal amount of not to exceed $65,000,000.  The 

Bonds shall each be designated “Taxable General Obligation Refunding Bond, Series 201_” or 

such other designation and Series identification as shall be provided in a relevant Bond Order; 

shall be dated the date of delivery (the “Dated Date”); and shall also bear the date of 

authentication thereof.  The Bonds shall be in fully registered book-entry form (hereinafter 
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“Book Entry Form”), shall be in denominations of $5,000 or integral multiples thereof (but no 

single Bond shall represent principal maturing on more than one date), shall be numbered 

consecutively in such fashion as shall be determined by the Bond Registrar, and shall become 

due and payable (subject to right of prior redemption as hereinafter stated) on December 1 of the 

years and in the amounts and bearing interest at the rates percent per annum as shall be provided 

in a Bond Order provided, however, that no Bond (i) shall bear interest at a rate percent per 

annum which is in excess of five and one-half percent (5.50%) or (ii) have a Stated Maturity 

which is later than twenty-five (25) years after the Dated Date.  

Each Bond shall bear interest from the later of its Dated Date as herein provided or from 

the most recent Interest Payment Date to which interest has been paid or duly provided for, until 

the principal amount of such Bond is paid or duly provided for, such interest (computed upon the 

basis of a 360-day year of twelve 30-day months) being payable on June 1 and December 1 of 

each year, commencing on such June 1 or December 1 as shall be provided in a relevant Bond 

Order.  Interest on each Bond shall be paid by check or draft of the Paying Agent, payable upon 

presentation thereof in lawful money of the United States of America, to the person in whose 

name such Bond is registered at the close of business on the applicable Record Date, and mailed 

to the registered owner of the Bond as shown in the Bond Registrar or at such other address 

furnished in writing by such Registered Owner, or as otherwise may be agreed with the 

Depository.  The principal of the Bonds shall be payable in lawful money of the United States of 

America upon presentation thereof at the principal office maintained for the purpose by the 

Paying Agent. 

 Section 5. Book Entry Provisions.  The Bonds shall be initially issued in the form of a 

separate single fully registered Bond for each of the maturities of the Bonds.  Upon initial 

issuance, the ownership of each such Bond shall be registered in the Bond Register in the name 
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of “Cede & Co.”, or any successor thereto, as nominee of the Depository.  All of the outstanding 

Bonds from time to time shall be registered in the Bond Register in the name of Cede & Co., as 

nominee of the Depository.  The Treasurer, as representative of the Village, and the Paying 

Agent and Bond Registrar are authorized to execute and deliver on behalf of the Village, and as 

such agent for the Village, such letters to or agreements with the Depository as shall be 

necessary to effectuate such book-entry system (any such letter or agreement being referred to 

herein as the “Representation Letter”).  Without limiting the generality of the authority given 

with respect to entering into such Representation Letter, it may contain provisions relating to (a) 

payment procedures, (b) transfers of the Bonds or of beneficial interests therein, (c) redemption 

notices and procedures unique to the Depository, (d) additional notices or communications, and 

(e) amendment from time to time to conform with changing customs and practices with respect 

to securities industry transfer and payment practices. 

With respect to Bonds registered in the Bond Register in the name of Cede & Co., as 

nominee of the Depository, none of the Village, the Treasurer, the Paying Agent or the Bond 

Registrar shall have any responsibility or obligation to any broker-dealer, bank or other financial 

institution for which the Depository holds Bonds from time to time as securities depository (each 

such broker-dealer, bank or other financial institution being referred to herein as a “Depository 

Participant”) or to any person on behalf of whom such a Depository Participant holds an interest 

in the Bonds.  Without limiting the meaning of the immediately preceding sentence, the Village, 

the Treasurer, the Paying Agent and the Bond Registrar shall have no responsibility or obligation 

with respect to (a) the accuracy of the records of the Depository, Cede & Co., or any Depository 

Participant with respect to any ownership interest in the Bonds, (b) the delivery to any 

Depository Participant or any other person, other than a registered owner of a Bond as shown in 

the Bond Register, of any notice with respect to the Bonds, including any notice of redemption, 
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or (c) the payment to any Depository Participant or any other person, other than a registered 

owner of a Bond as shown in the Bond Register, of any amount with respect to principal of or 

interest on the Bonds.  No person other than a registered owner of a Bond as shown in the Bond 

Register shall receive a Bond certificate with respect to any Bond.  Upon delivery by the 

Depository to the Bond Registrar of written notice to the effect that the Depository has 

determined to substitute a new nominee in place of Cede & Co., and subject to the provisions 

hereof with respect to the payment of interest to the registered owners of Bonds at the close of 

business on the applicable record date, the name “Cede & Co.” in this Ordinance shall refer to 

such new nominee of the Depository.  

In the event that (a) the Village determines that the Depository is incapable of 

discharging its responsibilities described herein and in the Representation Letter, (b) the 

agreement among the Village, the Paying Agent and Bond Registrar, and the Depository 

evidenced by the Representation Letter shall be terminated for any reason or (c) the Village 

determines that it is in the best interests of the Village or of the beneficial owners of the Bonds 

that they be able to obtain certificated Bonds, the Village shall notify the Depository and the 

Depository shall notify the Depository Participants of the availability of Bond certificates, and 

the Bonds shall no longer be restricted to being registered in the Bond Register in the name of 

Cede & Co., as nominee of the Depository.  The Village may determine that the Bonds shall be 

registered in the name of and deposited with a successor depository operating a book-entry 

system, as may be acceptable to the Village, or such depository’s agent or designee, but if the 

Village does not select such alternate book-entry system, then the Bonds shall be registered in 

whatever name or names registered owners of Bonds transferring or exchanging Bonds shall 

designate, in accordance with the provisions hereof. 
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 Section 6. Execution; Authentication.  The Bonds shall be executed on behalf of the 

Village by the manual or duly authorized facsimile signature of its President and attested by the 

manual or duly authorized facsimile signature of its Village Clerk, as they may determine, and 

shall have impressed or imprinted thereon the corporate seal or facsimile thereof of the Village.  

In case any such officer whose signature shall appear on any Bond shall cease to be such officer 

before the delivery of such Bond, such signature shall nevertheless be valid and sufficient for all 

purposes, the same as if such officer had remained in office until delivery.  All Bonds shall have 

thereon a certificate of authentication, substantially in the form hereinafter set forth, duly 

executed by the Bond Registrar as authenticating agent of the Village and showing the date of 

authentication.  No Bond shall be valid or obligatory for any purpose or be entitled to any 

security or benefit under this Ordinance unless and until such certificate of authentication shall 

have been duly executed by the Bond Registrar by manual signature, and such certificate of 

authentication upon any such Bond shall be conclusive evidence that such Bond has been 

authenticated and delivered under this Ordinance. 

 Section 7. Redemption.  )a) Optional Redemption.  If so provided in the Bond Order, 

the Bonds shall be subject to redemption prior to maturity at the option of the Village, from any 

available moneys, provided, however, that the first optional redemption date for the Bonds shall 

not be later than 10 1/2 years from the date the Bonds are issued and further provided that no 

Bond may be callable for redemption at a redemption price in excess of 102% of principal 

amount redeemed. 

 (b) Mandatory Redemption.  The Bonds maturing on the date or dates, if any, indicated 

in the Bond Order shall be Term Bonds and be subject to mandatory redemption, in integral 

multiples of $5,000 selected by lot by the Bond Registrar, at a redemption price of par plus 
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accrued interest to the redemption date for the Term Bonds on December 1 of the years, if any, 

and in the principal amounts, if any, as indicated in the Bond Order. 

The principal amounts of Term Bonds to be mandatorily redeemed in each year may be 

reduced through the earlier optional redemption thereof, with any partial optional redemptions of 

such Term Bonds credited against future mandatory redemption requirements in such order of 

the mandatory redemption dates as the Village may determine.  In addition, on or prior to the 

60th day preceding any mandatory redemption date, the Bond Registrar may, and if directed by 

the Village shall, purchase Term Bonds required to be retired on such mandatory redemption 

date.  Any such Term Bonds so purchased shall be cancelled and the principal amount thereof 

shall be credited against the mandatory redemption required on such next mandatory redemption 

date. 

 Section 8. Redemption Procedure. The Bonds subject to redemption shall be 

identified, notice given, and paid and redeemed pursuant to the procedures as follows. 

A. Redemption Notice.  For a mandatory redemption of Term Bonds, the 

Bond Registrar shall proceed to redeem the Term Bonds without any further order or 

direction from the Village whatsoever.   For an optional redemption, the Village shall, at 

least 45 days prior to any optional redemption date (unless a shorter time period shall be 

satisfactory to the Bond Registrar), notify the Bond Registrar of such redemption date 

and of the principal amount and maturities of Bonds to be redeemed. 

B. Selection of Bonds within a Maturity.  For purposes of any redemption of 

less than all of the Bonds of a single maturity of a Series, the particular Bonds or portions 

of Bonds to be redeemed shall be selected by lot by the Bond Registrar for the Bonds of 

such Series and of such maturity by such method of lottery as the Bond Registrar shall 

deem fair and appropriate; provided, that such lottery shall provide for the selection for 
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redemption of Bonds or portions thereof so that any $5,000 Bond or $5,000 portion of a 

Bond shall be as likely to be called for redemption as any other such $5,000 Bond or 

$5,000 portion.  The Bond Registrar shall make such selection (1) upon or prior to the 

time of the giving of official notice of redemption, or (2) in the event of a refunding or 

defeasance, upon advice from the Village that certain Bonds have been refunded or 

defeased and are no longer Outstanding as defined. 

C. Official Notice of Redemption.  The Bond Registrar shall promptly notify 

the Village in writing of the Bonds or portions of Bonds selected for redemption and, in 

the case of any Bond selected for partial redemption, the principal amount thereof to be 

redeemed.  Unless waived by the registered owner of Bonds to be redeemed, official 

notice of any such redemption shall be given by the Bond Registrar on behalf of the 

Village by mailing the redemption notice by first class U.S. mail not less than 30 days 

and not more than 60 days prior to the date fixed for redemption to each registered owner 

of the Bond or Bonds to be redeemed at the address shown on the Bond Register or at 

such other address as is furnished in writing by such registered owner to the Bond 

Registrar.  All official notices of redemption shall include the name of the Bonds and at 

least the information as follows:  

 (1) the redemption date; 

 (2) the redemption price; 

 (3) if less than all of the outstanding Bonds of a particular maturity of a 

Series are to be redeemed, the identification (and, in the case of partial 

redemption of Bonds within such maturity, the respective principal amounts) of 

the Bonds to be redeemed; 
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 (4) a statement that on the redemption date the redemption price will 

become due and payable upon each such Bond or portion thereof called for 

redemption and that interest thereon shall cease to accrue from and after said date; 

and 

 (5) the place where such Bonds are to be surrendered for payment of the 

redemption price, which place of payment shall be the office designated for that 

purpose of the Bond Registrar. 

D. Conditional Redemption.  Unless moneys sufficient to pay the redemption 

price of the Bonds to be redeemed shall have been received by the Bond Registrar prior 

to the giving of such notice of redemption, such notice may, at the option of the Village, 

state that said redemption shall be conditional upon the receipt of such moneys by the 

Bond Registrar on or prior to the date fixed for redemption.  If such moneys are not 

received, such notice shall be of no force and effect, the Village shall not redeem such 

Bonds, and the Bond Registrar shall give notice, in the same manner in which the notice 

of redemption was given, that such moneys were not so received and that such Bonds will 

not be redeemed.  

E. Bonds Shall Become Due.  Official notice of redemption having been 

given as described, the Bonds or portions of Bonds so to be redeemed shall, subject to the 

stated condition in paragraph (D) immediately preceding, on the redemption date, 

become due and payable at the redemption price therein specified, and from and after 

such date (unless the Village shall default in the payment of the redemption price) such 

Bonds or portions of Bonds shall cease to bear interest.  Upon surrender of such Bonds 

for redemption in accordance with said notice, such Bonds shall be paid by the Bond 
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Registrar at the redemption price.  The procedure for the payment of interest due as part 

of the redemption price shall be as herein provided for payment of interest otherwise due.  

F. Insufficiency in Notice Not Affecting Other Bonds; Failure to Receive 

Notice; Waiver.  Neither the failure to mail such redemption notice, nor any defect in any 

notice so mailed, to any particular registered owner of a Bond, shall affect the sufficiency 

of such notice with respect to other registered owners.  Notice having been properly 

given, failure of a registered owner of a Bond to receive such notice shall not be deemed 

to invalidate, limit or delay the effect of the notice or redemption action described in the 

notice.  Such notice may be waived in writing by a registered owner of a Bond entitled to 

receive such notice, either before or after the event, and such waiver shall be the 

equivalent of such notice.  Waivers of notice by registered owners shall be filed with the 

Bond Registrar, but such filing shall not be a condition precedent to the validity of any 

action taken in reliance upon such waiver.  In lieu of the foregoing official notice, so long 

as the Bonds are held in book entry form, notice may be given as provided in the 

Representation Letter, and the giving of such notice shall constitute a waiver by DTC and 

the book entry owner, as registered owner, of the foregoing notice.  After giving proper 

notification of redemption to the Bond Registrar, as applicable, the Village shall not be 

liable for any failure to give or defect in notice. 

G. New Bond in Amount Not Redeemed.  Upon surrender for any partial 

redemption of any Bond, there shall be prepared for the registered owner a new Bond or 

Bonds of like tenor, of Authorized Denominations, of the same maturity, and bearing the 

same rate of interest in the amount of the unpaid principal. 

H. Effect of Nonpayment upon Redemption.  If any Bond or portion of Bond 

called for redemption shall not be so paid upon surrender thereof for redemption, the 

principal shall become due and payable on demand, as aforesaid, but, until paid or duly 
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provided for, shall continue to bear interest from the redemption date at the rate borne by 

the Bond or portion of Bond so called for redemption.  

I. Bonds to Be Cancelled; Payment to Identify Bonds.  All Bonds which have 

been redeemed shall be cancelled and destroyed by the Bond Registrar and shall not be 

reissued.  Upon the payment of the redemption price of Bonds being redeemed, each 

check or other transfer of funds issued for such purpose shall bear the CUSIP number 

identifying, by issue and maturity, the Bonds being redeemed with the proceeds of such 

check or other transfer.  

J. Additional Notice.  The Village agrees to provide such additional notice of 

redemption as it may deem advisable at such time as it determines to redeem Bonds, 

taking into account any requirements or guidance of the Securities and Exchange 

Commission, the Municipal Securities Rulemaking Board, the Government Accounting 

Standards Board, or any other federal or state agency having jurisdiction or authority in 

such matters; provided, however, that such additional notice shall be (1) advisory in 

nature, (2) solely in the discretion of the Village (unless a separate agreement shall be 

made), (3) not be a condition precedent of a valid redemption or a part of the Bond 

contract, and (4) any failure or defect in such notice shall not delay or invalidate the 

redemption of Bonds for which proper official notice shall have been given.  Reference is 

also made to the provisions of the Continuing Disclosure Undertaking of the Village with 

respect to the Bonds, which may contain other provisions relating to notice of redemption 

of Bonds. 

K. Bond Registrar to Advise Village.  As part of its duties hereunder, the 

Bond Registrar shall prepare and forward to the Village a statement as to notices given 

with respect to each redemption together with copies of the notices as mailed. 
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 Section 9. Registration and Exchange or Transfer of Bonds; Persons Treated as 

Owners.  The Village shall cause the Bond Register to be kept at the principal office maintained 

for the purpose by the Bond Registrar.  The Village is authorized to prepare, and the Bond 

Registrar or such other agent as the Village may designate shall keep custody of, multiple Bond 

blanks executed by the Village for use in the transfer and exchange of Bonds. 

Any Bond may be transferred or exchanged, but only in the manner, subject to the 

limitations, and upon payment of the charges as set forth in this Ordinance.  Upon surrender for 

transfer or exchange of any Bond at the office of the Bond Registrar, duly endorsed by or 

accompanied by a written instrument or instruments of transfer or exchange in form satisfactory 

to the Bond Registrar and duly executed by the registered owner or an attorney for such owner 

duly authorized in writing, the Village shall execute and the Bond Registrar shall authenticate, 

date and deliver in the name of the transferee or transferees or, in the case of an exchange, the 

registered owner, a new fully registered Bond or Bonds of like tenor, of the same maturity, 

bearing the same interest rate, of authorized denominations, for a like aggregate principal 

amount. 

The Bond Registrar shall not be required to transfer or exchange any Bond during the 

period from the close of business on the Record Date for an interest payment to the opening of 

business on such Interest Payment Date. 

The execution by the Village of any fully registered Bond shall constitute full and due 

authorization of such Bond, and the Bond Registrar shall thereby be authorized to authenticate, 

date and deliver such Bond; provided, however, that the principal amount of Bonds of each 

maturity authenticated by the Bond Registrar shall not at any one time exceed the authorized 

principal amount of Bonds for such maturity less the amount of such Bonds which have been 

paid. 
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The person in whose name any Bond shall be registered shall be deemed and regarded as 

the absolute owner thereof for all purposes, and payment of the principal of or interest on any 

Bond shall be made only to or upon the order of the registered owner thereof or his legal 

representative.  All such payments shall be valid and effectual to satisfy and discharge the 

liability upon such Bond to the extent of the sum or sums so paid. 

No service charge shall be made for any transfer or exchange of Bonds, but the Village or 

the Bond Registrar may require payment of a sum sufficient to cover any tax or other 

governmental charge that may be imposed in connection with any transfer or exchange of Bonds. 

 Section 10. Form of Bond.  The Bonds shall be in substantially the form hereinafter set 

forth; provided, however, that if the text of the Bonds is to be printed in its entirety on the front 

side of the Bonds, then the second paragraph on the front side and the legend “See Reverse Side 

for Additional Provisions” shall be omitted and the text of paragraphs set forth for the reverse 

side shall be inserted immediately after the first paragraph. 
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[FORM OF BOND - FRONT SIDE] 
REGISTERED REGISTERED 
NO. _____ $_________ 

UNITED STATES OF AMERICA 
STATE OF ILLINOIS 
COUNTY OF COOK 

VILLAGE OF ORLAND PARK 
TAXABLE GENERAL OBLIGATION REFUNDING BOND, SERIES 201__ 

 
See Reverse Side for 

Additional Provisions. 
 
Interest Maturity Dated 
Rate:  ____% Date:  December 1, 20__ Date:  _______ __, 2011 CUSIP:   ___ 

Registered Owner: CEDE & CO. 

Principal Amount: DOLLARS 
 

KNOW ALL PERSONS BY THESE PRESENTS that the Village of Orland Park, Cook and Will 

Counties, Illinois, a municipality, home rule unit, and political subdivision of the State of Illinois 

(the “Village”), hereby acknowledges itself to owe and for value received promises to pay to the 

Registered Owner identified above, or registered assigns as hereinafter provided, on the Maturity 

Date identified above (subject to right of prior redemption as hereinafter provided), the Principal 

Amount identified above and to pay interest (computed on the basis of a 360-day year of twelve 

30-day months) on such Principal Amount from the later of the Dated Date of this Bond 

identified above or from the most recent Interest Payment Date to which interest has been paid or 

duly provided for, at the Interest Rate per annum identified above, such interest to be payable on 

June 1 and December 1 of each year, commencing _________ 1, 201_, until said Principal 

Amount is paid or duly provided for.  The principal of this Bond is payable in lawful money of 

the United States of America upon presentation hereof at the office maintained for the purpose 

by ______________, in Chicago, Illinois, as paying agent and bond registrar (the “Bond 

Registrar”).  Payment of interest shall be made to the Registered Owner hereof as shown on the 
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registration books of the Village maintained by the Bond Registrar, at the close of business on 

the applicable Record Date (the “Record Date”).  The Record Date shall be the 15th day of the 

month next preceding any regularly scheduled Interest Payment Date occurring on the first day 

of a month and 15 days preceding any Interest Payment Date occasioned by a redemption of 

Bond on other than a regularly scheduled Interest Payment Date.  Interest shall be paid by check 

or draft of the Bond Registrar, payable upon presentation in lawful money of the United States of 

America, mailed to the address of such Registered Owner as it appears on such registration 

books, or at such other address furnished in writing by such Registered Owner to the Bond 

Registrar, or as otherwise agreed by the Village and the Bond Registrar for so long as this Bond 

is held by The Depository Trust Company, New York, New York, the Depository, or nominee, in 

book-entry only form as provided for same. 

Reference is hereby made to the further provisions of this Bond set forth on the reverse 

hereof, and such further provisions shall for all purposes have the same effect as if set forth at 

this place. 

It is hereby certified and recited that all conditions, acts and things required by the 

Constitution and Laws of the State of Illinois to exist or to be done precedent to and in the 

issuance of this Bond, have existed and have been properly done, happened and been performed 

in regular and due form and time as required by law; that the indebtedness of the Village, 

represented by the Bonds, and including all other indebtedness of the Village, howsoever 

evidenced or incurred, does not exceed any constitutional or statutory or other lawful limitation; 

and that provision has been made for the collection of a direct annual tax, in addition to all other 

taxes, on all of the taxable property in the Village sufficient to pay the interest hereon as the 

same falls due and also to pay and discharge the principal hereof at maturity. 
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This Bond shall not be valid or become obligatory for any purpose until the certificate of 

authentication hereon shall have been manually signed by the Bond Registrar. 

IN WITNESS WHEREOF the Village of Orland Park, Cook and Will Counties, Illinois, by 

its President and Board of Trustees, has caused this Bond to be executed by the manual or duly 

authorized facsimile signature of its President and attested by the manual or duly authorized 

facsimile signature of its Village Clerk and its corporate seal or a facsimile thereof to be 

impressed or reproduced hereon, all as appearing hereon and as of the Dated Date identified 

above. 
 
 

 _______________________________ 
 President, Village of Orland Park 
 Cook and Will Counties, Illinois 

ATTEST: 
 
 
_________________________________ 
Village Clerk, Village of Orland Park 
Cook and Will Counties, Illinois 
 
[SEAL] 

Date of Authentication: ____________, ____ 

CERTIFICATE OF AUTHENTICATION 

This Bond is one of the Bonds described in the within-mentioned Ordinance and is one of 

the Taxable General Obligation Refunding Bonds, Series 201__, having a Dated Date of 

[________ _,] 201__, of the Village of Orland Park, Cook and Will Counties, Illinois. 
 
_________________________, 

as Bond Registrar 
 

Bond Registrar and Paying Agent: 
 
_______________, Chicago, Illinois 
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[FORM OF BOND - REVERSE SIDE] 

This bond is one of a Series of bonds (the “Bonds”) in the aggregate principal amount of 

$__,___,000 issued by the Village for the purpose of paying costs of the Refunding, and of 

paying expenses incidental thereto, all as described and defined in the ordinance authorizing the 

Bonds (as supplemented by a Bond Order and Notification of Sale, the “Ordinance”), pursuant 

to and in all respects in compliance with the applicable provisions of the Illinois Municipal Code, 

as amended, and as supplemented by the Local Government Debt Reform Act, as amended, and 

the other Omnibus Bond Acts, as amended, and as further supplemented and, where necessary, 

superseded, by the powers of the Village as a home rule unit under the provisions of Section 6 of 

Article VII of the Illinois Constitution of 1970, (such code, acts and powers being the “Act”), 

and with the Ordinance, which has been duly passed by the President and Board of Trustees of 

the Village, approved by the President, and published, in all respects as by law required. 

This Bond is subject to provisions relating to registration, transfer and exchange; and 

such other terms and provisions relating to security and payment as are set forth in the 

Ordinance, to which reference is hereby expressly made, and to all the terms of which the 

Registered Owner hereof is hereby notified and shall be subject. 

The Bonds coming due on and after December 1, 20__, are subject to redemption prior to 

maturity at the option of the Village on ________ 1, 20__, and any date thereafter, from any 

lawfully available monies, in whole or in part, and if in part, in such principal amounts and from 

such maturities as the Village shall determine, and within any maturity by lot, at a redemption 

price of [par] plus accrued interest, upon the terms and conditions and as otherwise provided in 

the Bond Ordinance. 

The Village and the Bond Registrar may deem and treat the Registered Owner hereof as 

the absolute owner hereof for the purpose of receiving payment of or on account of principal 
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hereof and interest due hereon and for all other purposes, and neither the Village nor the Bond 

Registrar shall be affected by any notice to the contrary. 

UNDER VARIOUS SUBSECTIONS OF SECTION 141 OF THE INTERNAL REVENUE CODE OF 

1986, AS AMENDED, INTEREST ON THIS BOND IS NOT EXCLUDABLE FROM GROSS INCOME OF 

THE OWNERS HEREOF FOR FEDERAL INCOME TAX PURPOSES.  BONDHOLDERS SHOULD 

CONSULT THEIR OWN TAX ADVISORS WITH RESPECT TO THE INCLUSION OF INTEREST ON THIS 

BOND IN GROSS INCOME FOR FEDERAL INCOME TAX PURPOSES. 

ASSIGNMENT 

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto 

 
Here insert Social Security Number, 
Employer Identification Number or 
other Identifying Number 

______________________________________________________________________________ 

______________________________________________________________________________ 
(Name and Address of Assignee) 

the within Bond and does hereby irrevocably constitute and appoint 

______________________________________________________________________________ 

as attorney to transfer the said Bond on the books kept for registration thereof with full power of 

substitution in the premises. 

Dated:  ___________________________ ______________________________ 

Signature guaranteed: ________________________ 

NOTICE: The signature to this transfer and assignment must correspond with the name of the 
Registered Owner as it appears upon the face of the within Bond in every particular, 
without alteration or enlargement or any change whatever. 

 Section 11. Security for the Bonds.  The Bonds, together with the interest and any 

premium thereon, shall be and forever remain until paid or defeased, secured by the full faith and 

credit of the Village and the Village’s levy of the Full Faith and Credit Taxes. 
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 Section 12. Tax Levy; Abatement.  For the purpose of providing funds required to pay 

the principal of and interest on the Bonds, there is hereby levied upon all of the taxable property 

within the Village, in the years for which any of the Bonds are Outstanding, a direct annual tax 

for each of the years while the Bonds or any of them are Outstanding, in amounts sufficient for 

that purpose; and there is hereby levied on all of the taxable property in the Village, in addition 

to all other taxes, the Full Faith and Credit Taxes in the amounts and for the years as shall be set 

forth in a relevant Bond Order. 

The Full Faith and Credit Taxes and other moneys on deposit in the Bond Fund shall be 

applied to pay principal of and interest on the Bonds.  Interest or principal coming due at any 

time when there are insufficient funds on hand from the Full Faith and Credit Taxes to pay the 

same shall be paid promptly when due from current funds on hand in advance of the collection of 

the Full Faith and Credit Taxes herein levied; and when the Full Faith and Credit Taxes shall 

have been collected, reimbursement shall be made to said funds in the amount so advanced. 

The Village covenants and agrees with the Purchasers and registered owners of the Bonds 

that so long as any of the Bonds remain outstanding, the Village will take no action or fail to take 

any action which in any way would adversely affect the ability of the Village to levy and collect 

the Full Faith and Credit Taxes.  The Village and its officers will comply with all present and 

future applicable laws in order to assure that the Full Faith and Credit Taxes may be levied, 

extended and collected as provided herein and deposited into the Bond Fund. 

In the event that funds from any lawful source, including, specifically, the incremental 

property taxes, if any, derived from the Redevelopment Project Area, may be made available for 

the purpose of paying any principal of or interest on the Bonds so as to enable the abatement of 

the Full Faith and Credit Taxes levied herein for the payment of same, the Corporate Authorities 

shall, by proper proceedings, direct the deposit of such other funds into the Bond Fund, and 
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further shall direct the abatement of the taxes by the amount so deposited.  A certified copy or 

other notification of any such proceedings abating taxes may then be filed with the County 

Clerks in a timely manner to effect such abatement. 

 Section 13. Filing with County Clerks.  Promptly, as soon as this Ordinance becomes 

effective, a copy of this Ordinance, certified by the Village Clerk of the Village, shall be filed 

with the County Clerks; and said County Clerk sin and for each of the years as set forth 

hereinabove shall ascertain the rate percent required to produce the aggregate Full Faith and 

Credit Taxes hereinbefore provided to be levied and subject to abatement as provided in said 

section 12; and said County Clerks shall extend the same for collection on the tax books in 

connection with other taxes levied in said years in and by the Village for general corporate 

purposes of the Village; and the County Clerks, or other appropriate officer or designee, shall 

remit the Full Faith and Credit Taxes for deposit to the credit of the Bond Fund; and, subject to 

abatement as stated hereinabove, in said years such annual tax shall be levied and collected by 

and for and on behalf of the Village in like manner as taxes for general corporate purposes for 

said years are levied and collected, and in addition to and in excess of all other taxes. 

 Section 14. Loan Agreement Authorized; Sale of Bonds; Bond Orders and Documents.  

A.  LOAN AGREEMENT AUTHORIZED.  The Loan Agreement, incorporating the terms as set forth 

in EXHIBIT A attached hereto, is hereby expressly authorized and the Designated Officers are 

hereby specifically authorized, without further official action by or direction of the Corporate 

Authorities, to enter into such documents and to take such actions as shall be deemed reasonable 

and necessary to effectuate the Loan Agreement. 

 B. SALE OF BONDS AUTHORIZED. From time to time and at such times as there shall be 

Prior Obligations outstanding under the Loan Agreement, the Designated Officers are hereby 

authorized to proceed, without any further authorization or direction whatsoever from the 
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Corporate Authorities, to sell and deliver the Bonds, in one or more series, upon the terms as 

prescribed in this Section, pursuant to one or more Bond Orders.  The Designated Officers must 

find and determine in each Bond Order that no person holding any office of the Village either by 

election or appointment, is in any manner financially interested either directly, in his or her own 

name, or indirectly in the name of any other person, association, trust or corporation in said Bond 

Purchase Contract with the Purchasers for the purchase of the Bonds.   Each Series of Bonds 

shall be sold and delivered to the Purchasers at the price of not less than 98% of the par value of 

the principal amount thereof (net of any original issue discount), plus accrued interest to the date 

of delivery.  Such sale shall be made upon the advice (in the form of a written certificate or 

report) of Speer Financial, Inc., the Village’s independent financial advisor (“Speer”), that the 

net interest cost rate on such Series of Bonds, calculated in accordance with customary market 

practice, does not exceed five and one-half percent (5.50%) and that the terms of the Bonds are 

fair and reasonable in view of current conditions in the bond markets.  Nothing in this Section 

shall require the Designated Officers to sell any of the Bonds if in their judgment, aided by 

Speer, the conditions in the bond markets shall have deteriorated from the time of adoption 

thereof or the sale of all or any portion of the Bonds shall for some other reason not be deemed 

advisable, but the Designated Officers shall have the authority to sell the Bonds in any event so 

long as the limitations set forth in this Ordinance and the conditions of this Section shall have 

been met.  As a further exercise of this authority, the Designated Officers may sell the Bonds in 

more than one Series; and, in such event, shall be authorized to change the name of the Bonds for 

each such Series so that such Series may properly be identified separately.  Further, in such 

event, the provisions for registration, redemption and exchange of Bonds shall be read as 

applying to Bonds only of each Series, respectively, and not as between Series.   
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C.  BOND ORDERS AND SALE DOCUMENTS.  Upon the sale of the Bonds or any Series of 

the Bonds, the Designated Officers and any other officers of the Village as shall be appropriate, 

shall be and are hereby authorized and directed to approve or execute, or both, a relevant Bond 

Order and such additional documents of sale of the Bonds as may be necessary, including, 

without limitation, an Official Statement, a Bond Purchase Contract (which may be in the form 

of an executed Official Bid Form), and closing documents (which may include an Escrow 

Agreement), all as prepared by Bond Counsel and approved as to form by the Village Attorney. 

The distribution of the Preliminary Official Statement in form as prepared by Speer relating to 

the Bonds is hereby in all respects authorized and approved, and the proposed use by the 

Purchasers of an Official Statement (in substantially the form of the Preliminary Official 

Statement but with appropriate variations to reflect the final terms of the Bonds) is hereby 

approved.  The Designated Officers shall execute a bond purchase contract for the sale of the 

Bonds to the Purchasers (each, a “Bond Purchase Contract”) in the form approved by the  

Village Attorney.  Upon the sale of each Series of the Bonds, the Designated Officers shall 

prepare the relevant Bond Order, which shall include the pertinent details of sale as provided 

herein and which shall further identify the amounts of principal of and interest on such Prior 

Obligations as shall be refunded by the proceeds of said Bonds, and such shall be entered into the 

records of the Village and made available to the Corporate Authorities at the next public meeting 

thereof.  The Designated Officers shall also file with the County Clerks each Bond Order or like 

document including a statement of Full Faith and Credit Taxes.  The Designated Officers are 

hereby authorized to take any action as may be required on the part of the Village to consummate 

the transactions contemplated by each Bond Purchase Contract, this Ordinance, said Preliminary 

Official Statement, said final Official Statement, the Escrow Agreement, if any, and the Bonds, 
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but the authority granted in this Ordinance to the Designated Officers to sell Bonds as provided 

herein shall expire on April 30, 2013. 

 Section 15. Continuing Disclosure Undertaking.  Any Designated Officer is hereby 

authorized to execute and deliver the Continuing Disclosure Undertaking, in substantially the 

form heretofore executed by the Village in connection with prior financings, to effect compliance 

with Rule 15c2-12 adopted by the Securities and Exchange Commission under the Securities 

Exchange Act of 1934.  When such Continuing Disclosure Undertaking is executed and 

delivered on behalf of the Village, it will be binding on the Village and the officers, agents, and 

employees of the Village, and the same are hereby authorized and directed to do all such acts and 

things and to execute all such documents as may be necessary to carry out and comply with the 

provisions of such Continuing Disclosure Undertaking as executed and delivered.  

Notwithstanding any other provisions hereof, the sole remedies for failure to comply with such 

Continuing Disclosure Undertaking shall be the ability of the beneficial owner of any Bond to 

seek mandamus or specific performance by court order, to cause to the Village to comply with its 

obligations thereunder. 

 Section 16. General Covenants.  The Village covenants and agrees with the registered 

owners of the Bonds that, so long as any Bonds remain outstanding and unpaid: 

 (a) The Village will punctually pay or cause to be paid the principal of, interest 

on and premium, if any, to become due in respect of the Bonds in strict conformity with 

the terms of the Bonds and this Ordinance, and it will faithfully observe and perform all 

of the conditions, covenants and requirements thereof and hereof. 

 (b) The Village will pay and discharge, or cause to be paid and discharged, any 

and all lawful claims which, if unpaid, might become a lien or charge upon the Full Faith 

and Credit Taxes or any part thereof, or which might impair the security of the Bonds.  
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Nothing herein contained shall require the Village to make any such payment so long as 

the Village in good faith shall contest the validity of said claims. 

 (c) The Village will preserve and protect the security of the Bonds and the 

rights of the Bondholders, and will warrant and defend their rights against all claims and 

demands of all persons.  From and after the sale and delivery of any of the Bonds by the 

Village, the Bonds shall be incontestable by the Village. 

 (d) The Village will adopt, make, execute and deliver any and all such further 

ordinances, resolutions, instruments and assurances as may be reasonably necessary or 

proper to carry out the intention of, or to facilitate the performance of, this Ordinance and 

for the better assuring and confirming unto the holders of the Bonds of the rights and 

benefits provided in this Ordinance. 

 Section 17. Creation of Funds and Appropriations.  

 A. There is hereby created the “General Obligation Refunding Bonds 2011 Bond 

Fund” (the “Bond Fund”), which shall be the fund for the payment of principal of and interest 

on the Bonds.  Accrued interest, if any, received upon delivery of the Bonds shall be deposited 

into the Bond Fund and be applied to pay first interest coming due on the Bonds.  

 B. The Full Faith and Credit Taxes shall either be deposited into the Bond Fund and 

used solely and only for paying the principal of and interest on the Bonds or be used to reimburse 

a fund or account from which advances to the Bond Fund may have been made to pay principal 

of or interest on the Bonds prior to receipt of Full Faith and Credit Taxes.  Interest income or 

investment profit earned in the Bond Fund shall be retained in the Bond Fund for payment of the 

principal of or interest on the Bonds on the Interest Payment Date next after such interest or 

profit is received or, to the extent lawful and as determined by the Corporate Authorities, 

transferred to such other fund as may be determined.  The Village hereby pledges, as equal and 
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ratable security for the Bonds, all present and future proceeds of the Full Faith and Credit Taxes 

on deposit in the Bond Fund for the sole benefit of the registered owners of the Bonds, subject to 

the reserved right of the Corporate Authorities to transfer certain interest income or investment 

profit earned in the Bond Fund to other funds of the Village, as described in the preceding 

sentence. 

 C. The amount necessary from the proceeds of the Bonds shall be disbursed directly 

upon the issuance of the Bonds or shall be deposited into a separate fund, hereby created, 

designated the “Expense Fund” (the “Expense Fund”) to be used to pay expenses of issuance of 

the Bonds.  Disbursements from such fund shall be made from time to time by the Village 

Treasurer as needed to pay costs of issuance of the Bonds or shall be made upon the delivery of 

the Bonds by the Purchasers at the direction of the Treasurer.  Any excess in said fund shall be 

transferred after six months to the Bond Fund. 

 D. The sum necessary of the principal proceeds of the Bonds shall be used to provide 

for the Refunding, and to that end shall be deposited with the Treasurer and shall be used by the 

Treasurer, without further official action by or direction from the Corporate Authorities, to 

prepay the principal of and interest on the Prior Obligations.  If necessary the Designated 

Officers are furthermore hereby expressly authorized to enter into an Escrow Agreement to 

effectuate the Refunding, any such agreement to be in form as provided by Bond Counsel and 

approved by the Village Attorney, with such revisions, additions, alterations and deletions as the 

Designated Officers shall deem necessary, their execution thereof to constitute ratification by the 

Corporate Authorities with no further official direction by or action of the Corporate Authorities. 

 Section 18. Rights and Duties of Bond Registrar and Paying Agent.  If requested by the 

Bond Registrar or the Paying Agent, or both, any officer of the Village is authorized to execute 

standard forms of agreements between the Village and the Bond Registrar or Paying Agent with 
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respect to the obligations and duties of the Bond Registrar or Paying Agent hereunder.  In 

addition to the terms of such agreements and subject to modification thereby, the Bond Registrar 

and Paying Agent by acceptance of duties hereunder agree: 

 (a) to act as bond registrar, paying agent, authenticating agent, and transfer 

agent as provided herein; 

 (b) as to the Bond Registrar, to maintain a list of Bondholders as set forth herein 

and to furnish such list to the Village upon request, but otherwise to keep such list 

confidential to the extent permitted by law; 

 (c) as to the Bond Registrar, to cancel and/or destroy Bonds which have been 

paid at maturity or submitted for exchange or transfer; 

 (d) as to the Bond Registrar, to furnish the Village at least annually a certificate 

with respect to Bonds canceled and/or destroyed;  

 (e) to furnish the Village at least annually an audit confirmation of Bonds paid, 

Bonds Outstanding and payments made with respect to interest on the Bonds; 

The Village Clerk of the Village is hereby directed to file a certified copy of this 

Ordinance with the Bond Registrar and the Paying Agent. 

 Section 19. Defeasance. Bonds may be discharged, payment provided for, and 

the Village’s liability terminated as follows: 

 (a) Discharge of Indebtedness.  If (i) the Village shall pay or cause to be paid to 
the registered owners of the Bonds the principal, premium, if any, and interest to become 
due thereon at the times and in the manner stipulated therein and herein, (ii) all fees and 
expenses of the Paying Agent shall have been paid, and (iii) the Village shall keep, 
perform and observe all and singular the covenants and promises in the Bonds and in this 
Ordinance expressed as to be kept, performed and observed by it or on its part, then these 
presents and the rights hereby granted shall cease, determine and be void.  If the Village 
shall pay or cause to be paid to the registered owners of all Outstanding Bonds of a 
particular Series, or of a particular maturity within a Series, the principal, premium, if 
any, and interest to become due thereon at the times and in the manner stipulated therein 
and herein, such Bonds shall cease to be entitled to any lien, benefit or security under the 
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Ordinance, and all covenants, agreements and obligations of the Village to the holders of 
such Bonds shall thereupon cease, terminate and become void and discharged and 
satisfied. 

 (b) Provision for Payment.  Bonds for the payment or redemption or 
prepayment of which sufficient monies or sufficient Defeasance Obligations shall have 
been deposited with the Paying Agent or an escrow agent having fiduciary capacity 
(whether upon or prior to the maturity or the redemption date of such Bonds) and 
accompanied by an opinion of bond counsel as to compliance with the covenants with 
respect to such Bonds, and accompanied by an express declaration of defeasance of the 
Bonds by the Corporate Authorities, shall be deemed to be paid within the meaning of 
this Ordinance and no longer outstanding under this Ordinance; provided, however, that if 
such Bonds are to be redeemed prior to the maturity thereof, notice of such redemption 
shall have been duly given as provided in this Ordinance or arrangements satisfactory to 
the Paying Agent shall have been made for the giving thereof. Defeasance Obligations 
shall be considered sufficient only if said investments mature and bear interest in such 
amounts and at such times as will assure sufficient cash to pay currently maturing interest 
or principal, as applicable, and redemption premium, if any, when due on the Bonds. 

The Village may at any time surrender to the Bond Registrar for cancellation by it any 
Bonds previously authenticated and delivered hereunder, which the Village may have acquired in 
any manner whatsoever, and such Bonds, upon such surrender and cancellation, shall be deemed 
to be paid and retired. 

 (c) Termination of Village’s Liability.  Upon the discharge of indebtedness 
under paragraph (a) hereof, or upon the deposit with the Paying Agent or an escrow agent 
having fiduciary capacity of sufficient money and Defeasance Obligations (such 
sufficiency being determined as provided in paragraph (b) hereof) for the retirement of 
any particular Bond or Bonds, all liability of the Village in respect of such Bond or 
Bonds shall cease, determine and be completely discharged and the holders thereof shall 
thereafter be entitled only to payment out of the money and the proceeds of the 
Defeasance Obligations deposited with aforesaid for their payment. 

 Section 20. Publication of Ordinance.  A full, true and complete copy of this Ordinance 

shall be published within ten days after passage in pamphlet form by authority of the Corporate 

Authorities. 

 Section 21. Superseder and Effective Date.  All ordinances, resolutions and orders, or 

parts thereof, in conflict herewith, are to the extent of such conflict hereby superseded; and this 

Ordinance shall be in full force and effect immediately upon its passage and approval. 
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 ADOPTED: September 19, 2011 

 AYES: _______________________________________________________________ 

 _______________________________________________________________ 

 NAYS: _______________________________________________________________ 

 ABSENT: _______________________________________________________________ 

 
 APPROVED: September 19, 2011 

 _______________________________ 
 President, Village of Orland Park, 

Cook and Will Counties, Illinois 
 
ATTEST: 
 
 
____________________________ 
Village Clerk, Village of Orland Park 
Cook and Will Counties, Illinois 
 

Published in pamphlet form by authority of the President and Board of Trustees on 

September 19, 2011. 

Recorded in the records of the Village on September 19, 2011. 



STATE OF ILLINOIS ) 
 )  SS 
COUNTY OF COOK ) 

CERTIFICATION OF MINUTES AND ORDINANCE 

I, the undersigned, do hereby certify that I am the duly qualified and acting Village Clerk 
of the Village of Orland Park, Cook and Will Counties, Illinois (the “Village”), and as such 
official I am the keeper of the official journal of proceedings, books, records, minutes and files 
of the Village and of the President and Board of Trustees (the “Corporate Authorities”) thereof. 

I do further certify that the foregoing is a full, true and complete transcript of that portion 
of the minutes of the meeting of the Corporate Authorities held on the 19th day of September, 
2011, insofar as the same relates to the adoption of an ordinance, numbered __________, 
entitled: 

AN ORDINANCE authorizing a loan agreement for and providing for 
the issuance of Taxable General Obligation Refunding Bonds of 
the Village of Orland Park, Cook and Will Counties, Illinois, 
authorizing the execution of one or more bond orders in connection 
with the issuance of said bonds and providing for the levy and 
collection of a direct annual tax for the payment of the principal of 
and interest on said bonds. 

a true, correct and complete copy of which said ordinance as adopted at said meeting appears in 
the foregoing transcript of the minutes of said meeting. 

I do further certify that the deliberations of the Corporate Authorities on the adoption of 
said ordinance were taken openly; that the vote on the adoption of said ordinance was taken 
openly; that said meeting was held at a specified time and place convenient to the public; that 
notice of said meeting was duly given to all newspapers, radio or television stations and other 
news media requesting such notice; that an agenda for said meeting was posted at the principal 
office of the Corporate Authorities and at the location where said meeting was to be held on a 
day which was not a Saturday, Sunday or legal holiday for Illinois municipalities and at least 48 
hours in advance of holding said meeting; that said agenda described or made specific reference 
to said ordinance; that a true, correct and complete copy of said agenda as so posted is attached 
hereto; and that said meeting was called and held in strict compliance with the provisions of the 
Open Meetings Act of the State of Illinois, as amended, and the Illinois Municipal Code, as 
amended, and that the Corporate Authorities have complied with all of the provisions of said Act 
and said Code, except as said Act and said Code are validly superseded by the home rule powers 
of the Village, and with all of the procedural rules of the Corporate Authorities in the adoption of 
said ordinance. 

 



 

IN WITNESS WHEREOF I hereunto affix my official signature and the seal of the Village 
this 19th day of September, 2011. 

 _______________________________ 
 Village Clerk 

[SEAL]     VILLAGE CLERK TO ATTACH AGENDA 



STATE OF ILLINOIS ) 
 )  SS 
COUNTY OF COOK ) 

CERTIFICATE OF PUBLICATION IN PAMPHLET FORM 

I, the undersigned, do hereby certify that I am the duly qualified and acting Village Clerk 

of the Village of Orland Park, Cook and Will Counties, Illinois (the “Village”), and as such 

official I am the keeper of the official journal of proceedings, books, records, minutes, and files 

of the Village and of the President and Board of Trustees (the “Corporate Authorities”) thereof. 

I do further certify that on the 19th day of September, 2011, there was published in 

pamphlet form, by authority of the Corporate Authorities a true, correct and complete copy of 

Ordinance Number __________ of the Village providing for the issuance of Taxable General 

Obligation Refunding Bonds, Series 2011B, of the Village and that said ordinance as so 

published was on said date readily available for public inspection and distribution, in sufficient 

number to meet the needs of the general public, at my office as Village Clerk located in the 

Village. 

IN WITNESS WHEREOF I have affixed hereto my official signature and the seal of the 

Village this 19th day of September, 2011. 

 _______________________________ 
 Village Clerk 

[SEAL] 

 



STATE OF ILLINOIS ) 
 )  SS 
COUNTY OF COOK ) 

CERTIFICATE OF FILING 

I do hereby certify that I am the duly qualified and acting County Clerk of The County of 

Cook, Illinois, and as such officer I do hereby certify that on the ___ day of August, 2011, there 

was filed in my office a properly certified copy of Ordinance Number _________, passed by the 

President and Board of Trustees of the Village of Orland Park, Cook and Will Counties, Illinois, 

on the 19th day of September, 2011, and entitled: 

AN ORDINANCE authorizing a loan agreement for and providing for 
the issuance of Taxable General Obligation Refunding Bonds of 
the Village of Orland Park, Cook and Will Counties, Illinois, 
authorizing the execution of one or more bond orders in connection 
with the issuance of said bonds and providing for the levy and 
collection of a direct annual tax for the payment of the principal of 
and interest on said bonds. 

and that the same has been deposited in, and all as appears from, the official files and records of 

my office. 

IN WITNESS WHEREOF I have hereunto affixed my official signature and the seal of The 

County of Cook, Illinois, at Chicago, Illinois, this ____ day of September, 2011. 

 _______________________________ 
 County Clerk of The County 
 of Cook, Illinois 

[SEAL] 

 



STATE OF ILLINOIS ) 
 )  SS 
COUNTY OF WILL ) 

CERTIFICATE OF FILING 

I do hereby certify that I am the duly qualified and acting County Clerk of The County of 

Will, Illinois, and as such officer I do hereby certify that on the ___ day of August, 2011, there 

was filed in my office a properly certified copy of Ordinance Number _________, passed by the 

President and Board of Trustees of the Village of Orland Park, Cook and Will Counties, Illinois, 

on the 19th day of September, 2011, and entitled: 

AN ORDINANCE authorizing a loan agreement for and providing for 
the issuance of Taxable General Obligation Refunding Bonds of 
the Village of Orland Park, Cook and Will Counties, Illinois, 
authorizing the execution of one or more bond orders in connection 
with the issuance of said bonds and providing for the levy and 
collection of a direct annual tax for the payment of the principal of 
and interest on said bonds. 

and that the same has been deposited in, and all as appears from, the official files and records of 

my office. 

IN WITNESS WHEREOF I have hereunto affixed my official signature and the seal of The 

County of Will, Illinois, at Joliet, Illinois, this ____ day of September, 2011. 

 _______________________________ 
 County Clerk of The County 
 of Will, Illinois 

[SEAL] 
 

 



EXHIBIT A 

 

 

 

 
VILLAGE OF ORLAND PARK  
 
SUMMARY OF TERMS AND CONDITIONS 
 
September 13, 2011 
 
 
Borrower:    Village of Orland Park (“Village”) 

Credit Bank:    Fifth Third Bank (“Bank”) 

Credit Facility:  (1) Taxable General Obligation Revolving Line of Credit (RLOC) 

(2) Converting to a Term Loan 

Amount:  Up to $30,000,000.00 

Term:      Up to a total of ten (10) years, with 
 

(1) Up to three (3) years 
       
      (2) Up to balance of ten (10) years 
       
Purpose:  To fund project costs and reserves related to the Main Street Triangle 

Development Project, located at 143rd Street and LaGrange Road in the Village 

(“Project”) 

Security:  The Credit Facility shall be a general obligation of the Village, secured by a 

pledge of its full faith and credit as a Home Rule community. 

Pricing:  1) Floating rate of 30‐day LIBOR plus 90 bps. 

Option available to synthetically fix the rate using an interest rate swap. 

  2) Floating rate of 30‐day LIBOR plus 100 bps. 

  or 

   1) Fixed rate of 10‐year US Treasury plus 150 bps. 
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  2) Fixed rate of 10‐year US Treasury plus 175 bps. 

Fees:  Commitment fee of $50,000.00 

 Fee of $10,000.00 due upon acceptance and signing of this proposal. 

 Fee of $15,000.00 due within one week of signing the RDA. 

 Balance of fee of $25,000.00 due at closing, no later than October 20, 2011. 

 If the Village does not sign the RDA, the commitment fee of $10,000.00 will 

remain intact, and the balance of $40,000.00 will be waived. 

  Undrawn/unused line fees are waived, or zero per annum 

  Exit fee of $20,000.00 

 Applicable only if the revolving line of credit (RLOC) does not convert to a 

term loan.  

Rate Modifiers:  To the extent the Credit Facility is declared tax‐exempt, the pricing (except 

Undrawn and Commitment fees) will be modified by multiplying by .8. 

Ratings Grid:  The above pricing will increase should the Village’s public debt rating decline 

below AA, as follows: 

 Lower of Moody’s or 

S&P rating: 

New Floating rate (basis 

L  equals 30 day LIBOR) 

New Fixed Rate (basis T 

equals 10 year Treasury) 

AA1/AA+, AA2/AA or 

AA3/AA‐ 

L + 90 bps.  T + 150 bps. 

A1/A+ or A2/A  L + 150 bps.  Add fee of 15 bps. 

A3/A‐  L + 190 bps.  Add 25 bps. fee to above 

Below A3/A‐  Default  Default 

 

Amortization:    Interest only for first three (3) years. 
Thereafter, amortize over 25 years. 
 

Sinking Fund:  The Village agrees to make monthly deposits into a Bank‐controlled sinking 

fund, based on Projected Annual Debt service.  

Covenants:  Ordinary and Customary for this type of transaction. 
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Expenses:  All expenses incurred by the Bank shall be paid by the Borrower, including but 

not limited to, legal expenses or third party reports.  Such expenses shall be paid 

at closing, or on demand, in the event the transaction fails to close. 

  Due diligence findings on the developer, conducted by the Bank for the 

financing, will be shared with the Village. 

Representations:  The Village shall represent that it has taken all legal action necessary to enter 

into this agreement, in a form satisfactory to the Bank. 

Conditions Precedent:  Delivery of all documentation, including legal opinions, in a form satisfactory to 

the Bank; 

  Evidence that this Credit Facility is at parity with other Village general obligation 

debt; 

  Satisfactory review of the Project budget, contracts, and construction 

documents, as reasonably requested by the Bank; 

  Payment of all expenses, including legal fees; 

Mutual agreement on recurring non‐credit banking services; 

  Review of other documents the Bank may reasonably request 

Reporting:  Annual audited financial statements within 180 days of fiscal year‐end 

  Budgets and forecasts, as necessary 

Events of Default:  Non‐payment of principal or interest when due 

  Downgrade below BBB+ (S&P, Fitch) or Baa1 (Moody’s) 

  Violation of covenants, if not cured in 30 days 

  Bankruptcy or insolvency 

Governing Law:  State of Illinois, with waiver of jury trial 

 

This document outlines Terms and Conditions under which the Bank would consider extending credit to 

the Borrower, and is in no way a commitment to lend.   By accepting this term sheet, the Village solicits 

the Bank to seek a Credit Commitment based on the terms outlined above.  Acceptance must be 

received not later than September 23, 2011, with anticipated closing not later than October 20, 2011. 

Accepted by the Village of Orland Park this ______ day of ____________________, 2011 
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By:      _______________________________________  

Title:   _______________________________________  

 
 
Laura Shallow 
Vice President/Senior Relationship Manager 
Public Funds Group 
Fifth Third Bank 



1 2 3 4 5 6

Budget Sep Oct Nov Dec Jan Feb

USES OF FUNDS
Village Project Funding Requirement 23,203,976$  853,608$    1,141,928$    1,690,553$    2,239,178$    2,862,803$    2,787,803$    

Developer Project Funding Requirement 38,241,819    -             -                -                -                -                -                

Owner's Agent 262,500         26,250        26,250           26,250           26,250           26,250           26,250           

Interest Expense -                 50,000        797                1,896             3,594             5,975             9,154             

Line of Credit Payment -                 -             -                -                -                -                -                

General Obligation Bond Payment -                 -             -                -                -                -                -                

Developer Remaining Profit/Equity -                 -             -                -                -                -                -                

Total Uses 61,708,295$  929,858$    2,098,833$    3,817,532$    6,086,554$    8,981,582$    11,804,789$  

SOURCES OF FUNDS
Line of Credit Draw -$               853,608$    1,141,928$    1,690,553$    2,239,177$     2,862,803$    2,787,803$    

General Obligation Bonds -                 -             -                -                -                -                -                

Developer Loan Payments -                 -             -                -                -                -                -                

NOI Sharing -                 -             -                -                -                -                -                

Incremental Revenues -                 -             -                -                -                -                -                

Liquidation Event Revenues -                 -             -                -                -                -                -                

Home Rule Sales Tax -                 76,250        27,047           28,146           29,844           32,226           35,404           

Total Sources -$               929,858$    2,098,833$    3,817,532$    6,086,553$    8,981,582$    11,804,789$  

Project Start

-$           -$              -$              1$                  -$              -$              

Outstanding Investment -$               853,608$    1,995,536$    3,686,089$    5,925,266$    8,788,069$    11,575,872$  

Village Portion -$               853,608      1,995,536      3,686,089      5,925,266      8,788,069      11,575,872    

F&C Portion -             -                -                -                -                -                

Total 853,608      1,995,536      3,686,089      5,925,266      8,788,069      11,575,872    

2011



USES OF FUNDS
Village Project Funding Requirement
Developer Project Funding Requirement
Owner's Agent
Interest Expense
Line of Credit Payment
General Obligation Bond Payment
Developer Remaining Profit/Equity 

Total Uses

SOURCES OF FUNDS
Line of Credit Draw
General Obligation Bonds
Developer Loan Payments
NOI Sharing
Incremental Revenues
Liquidation Event Revenues
Home Rule Sales Tax

Total Sources

Outstanding Investment

Village Portion

F&C Portion

Total

7 8 9 10 11 12 13

Mar Apr May Jun Jul Aug Sep

2,787,803$    3,336,428$    4,433,678$     1,070,196$    -$             -$              -$              

-                -                -                  3,363,482      4,723,581     3,408,512     3,497,714     

26,250           26,250           26,250            26,250           -               -                -                

12,541           15,920           20,208            69,174           74,438          80,104          84,003          

-                -                -                  -                -               -                -                

-                -                -                  -                -               -                -                

-                -                -                  -                -               -                -                

14,631,383$  18,009,981$  22,490,117$   27,019,219$  31,817,238$ 35,305,854$ 38,887,571$ 

2,787,803$    3,336,427$    (15,566,322)$  4,433,678$    4,723,581$   3,408,511$   3,497,714$   

-                -                20,000,000     -                -               -                -                

-                -                -                  -                (2,290)          (4,313)           (5,863)           

-                -                -                  -                -               -                -                

-                -                -                  -                -               -                -                

-                -                -                  -                -               -                -                

38,791           42,170           46,459            95,424           76,728          84,417          89,867          

14,631,383$  18,009,980$  22,490,117$   27,019,219$  31,817,238$ 35,305,853$ 38,887,571$ 

-$              1$                  -$                -$              -$             1$                 -$              

14,363,675$  17,700,102$  22,133,780$   26,567,458$  31,291,039$ 34,699,550$ 38,197,264$ 

14,363,675    17,700,102    22,133,780     23,203,976    23,203,976   23,203,976   23,203,976   

-                -                -                  3,363,482      8,087,063     11,495,574   14,993,288   

14,363,675    17,700,102    22,133,780     26,567,458    31,291,039   34,699,550   38,197,264   

2012



USES OF FUNDS
Village Project Funding Requirement
Developer Project Funding Requirement
Owner's Agent
Interest Expense
Line of Credit Payment
General Obligation Bond Payment
Developer Remaining Profit/Equity 

Total Uses

SOURCES OF FUNDS
Line of Credit Draw
General Obligation Bonds
Developer Loan Payments
NOI Sharing
Incremental Revenues
Liquidation Event Revenues
Home Rule Sales Tax

Total Sources

Outstanding Investment

Village Portion

F&C Portion

Total

14 15 16 17 18 19 20

Oct Nov Dec Jan Feb Mar Apr

-$                -$              -$              -$              -$              -$              -$               

2,851,163       3,063,043     2,429,254     1,937,954     1,857,131      1,853,459     1,850,371       

-                  -                -                -                -                -                -                 

87,933            134,369        137,854        140,638        142,867         145,020        147,093          

-                  -                -                -                -                -                -                 

-                  -                -                -                -                -                -                 

-                  -                -                -                -                -                -                 

41,826,667$   45,024,079$ 47,591,187$ 49,669,779$ 51,669,777$  53,668,256$ 55,665,720$   

(17,148,837)$  3,063,043$   2,429,254$   1,937,953$   1,857,131$    1,853,459$   1,850,371$     

20,000,000     -                -                -                -                -                -                 

(7,504)             (8,929)           (10,488)         (11,830)         (13,006)         (14,178)         (15,377)          

-                  -                -                -                -                -                -                 

-                  -                -                -                -                -                -                 

-                  -                -                -                -                -                -                 

95,437            143,298        148,342        152,468        155,874         159,198        162,470          

41,826,667$   45,024,079$ 47,591,187$ 49,669,778$ 51,669,777$  53,668,256$ 55,665,720$   

2011/2012

-$                -$              -$              1$                 -$              -$              -$               

41,048,427$   44,111,470$ 46,540,724$ 48,478,677$ 50,335,808$  52,189,267$ 54,039,638$   

23,203,976     23,203,976   23,203,976   23,203,976   23,203,976    23,203,976   23,203,976     

17,844,451     20,907,494   23,336,747   25,274,701   27,131,832    28,985,291   30,835,662     

41,048,427     44,111,470   46,540,724   48,478,677   50,335,808    52,189,267   54,039,638     



USES OF FUNDS
Village Project Funding Requirement
Developer Project Funding Requirement
Owner's Agent
Interest Expense
Line of Credit Payment
General Obligation Bond Payment
Developer Remaining Profit/Equity 

Total Uses

SOURCES OF FUNDS
Line of Credit Draw
General Obligation Bonds
Developer Loan Payments
NOI Sharing
Incremental Revenues
Liquidation Event Revenues
Home Rule Sales Tax

Total Sources

Outstanding Investment

Village Portion

F&C Portion

Total

21 22 23 24 25 26 27

May Jun Jul Aug Sep Oct Nov

-$              -$               -$              -$              -$               -$               -$               

1,289,936     1,280,873      1,361,210     775,657        996,651         139,078          128,075         

-                -                 -                -                -                 -                 -                 

149,264        150,777         152,162        153,637        154,398         155,423          155,276         

-                -                 -                -                -                 -                 -                 

-                -                 -                -                -                 -                 -                 

-                -                 -                -                -                 -                 -                 

57,104,920$ 58,536,570$  60,049,942$ 60,979,236$ 62,130,285$  62,424,786$   62,708,137$  

1,289,935$   1,280,873$    1,361,210$   775,657$      996,651$       139,078$        128,075$       

-                -                 -                -                -                 -                 -                 

(16,604)         (17,627)          (18,666)         (19,759)         (20,628)          (3,042)            7,978             

-                 -                  3,591             14,401          28,166           9,280              15,071           

-                -                 -                -                -                 -                 -                 

-                -                 -                -                -                 -                 -                 

165,868        168,405         167,237        158,995        146,860         149,185          132,227         

57,104,919$ 58,536,570$  60,049,942$ 60,979,236$ 62,130,285$  62,424,786$   62,708,137$  

2012/2013

1$                 -$               -$              -$              -$               -$               -$               

55,329,573$ 56,610,446$  57,971,656$ 58,747,313$ 59,743,964$  59,883,042$   60,011,117$  

23,203,976   23,203,976    23,203,976   23,203,976   23,203,976    23,203,976     23,203,976    

32,125,597   33,406,470    34,767,680   35,543,337   36,539,988    36,679,066     36,807,141    

55,329,573   56,610,446    57,971,656   58,747,313   59,743,964    59,883,042     60,011,117    

2013



USES OF FUNDS
Village Project Funding Requirement
Developer Project Funding Requirement
Owner's Agent
Interest Expense
Line of Credit Payment
General Obligation Bond Payment
Developer Remaining Profit/Equity 

Total Uses

SOURCES OF FUNDS
Line of Credit Draw
General Obligation Bonds
Developer Loan Payments
NOI Sharing
Incremental Revenues
Liquidation Event Revenues
Home Rule Sales Tax

Total Sources

Outstanding Investment

Village Portion

F&C Portion

Total

28 29 30 31 32 33 34

Dec Jan Feb Mar Apr May Jun

-$               -$               -$              -$                -$                -$              -$               

515,227          110,424          103,935        96,819            91,817            88,895          83,424           

-                 -                 -                -                  -                  -                -                 

155,281          156,387          157,014        157,485          157,487          157,880        158,275         

-                 -                 -                -                  -                  -                -                 

-                 -                 -                -                  -                  -                38,901           

-                 -                 -                -                  -                  -                -                 

63,378,645$   63,645,456$   63,906,405$ 64,160,709$   64,410,013$   64,656,788$ 64,937,388$  

515,227$        110,424$        103,935$      96,819$          91,817$          88,895$        83,424$         

-                 -                 -                -                  -                  -                -                 

19,043            25,356            31,855          38,381            43,391            48,421          53,908           

20,862            24,337            27,812          31,286            33,989            36,691          44,580           

-                 -                 -                -                  -                  -                -                 

-                 -                 -                -                  -                  -                -                 

115,376          106,694          97,347          87,818            80,107            72,768          98,688           

63,378,645$   63,645,456$   63,906,405$ 64,160,709$   64,410,013$   64,656,788$ 64,937,388$  

-$               -$               -$              -$                -$                -$              -$               

60,526,344$   60,636,768$   60,740,703$ 60,837,522$   60,929,339$   61,018,234$ 61,062,757$  

23,203,976     23,203,976     23,203,976   23,203,976     23,203,976     23,203,976   23,189,183    

37,322,368     37,432,792     37,536,727   37,633,546     37,725,363     37,814,258   37,873,574    

60,526,344     60,636,768     60,740,703   60,837,522     60,929,339     61,018,234   61,062,757    

2014



USES OF FUNDS
Village Project Funding Requirement
Developer Project Funding Requirement
Owner's Agent
Interest Expense
Line of Credit Payment
General Obligation Bond Payment
Developer Remaining Profit/Equity 

Total Uses

SOURCES OF FUNDS
Line of Credit Draw
General Obligation Bonds
Developer Loan Payments
NOI Sharing
Incremental Revenues
Liquidation Event Revenues
Home Rule Sales Tax

Total Sources

Outstanding Investment

Village Portion

F&C Portion

Total

35 36 37 38

 

Jul Aug Sep Oct Pre-Stabilization Year 1 Year 2

-$              -$               -$               -$              23,203,978$              -$               -$               

83,598          83,772            84,246            92,522          38,241,823                -                 -                 

-                -                 -                 -                262,500                     -                 -                 

158,540        158,806          159,071          159,336        4,170,077                  2,018,754       2,028,024       

-                -                 -                 -                -                             659,320          649,219          

39,030          39,160            39,291            39,422          195,804                     958,902          997,969          

-                -                 -                 -                -                             -                 -                 

65,218,556$ 65,500,294$   65,782,902$   66,074,182$ 66,074,182$              3,636,976$     3,675,212$     

83,598$        83,772$          84,246$          92,521$        21,445,795$              -$               -$               

-                -                 -                 -                40,000,000                -                 -                 

53,749          53,591            53,434            53,275          3,002,643                  2,550,725       2,550,725       

55,303          66,026            76,749            81,181          569,325                     388,889          388,889          

-                -                 -                 -                -                             643,432          643,432          

-                -                 -                 -                -                             -                 -                 

88,518          78,349            68,180            64,302          3,766,784                  53,930            92,166            

-                             

65,218,556$ 65,500,294$   65,782,903$   66,074,181$ 68,784,547$              3,636,976$     3,675,212$     

2013/2014 2014/2015 2015/2016

-$              -$               (1)$                 1$                 (2,710,365)$               -$               -$               

61,107,325$ 61,151,937$   61,196,892$   61,249,991$ 59,631,769$   57,984,581$   

23,174,381   23,159,570     23,144,751     23,129,923   22,518,940     21,896,906     

37,932,944   37,992,367     38,052,141     38,120,069   37,112,829     36,087,674     

61,107,325   61,151,937     61,196,892     61,249,991   59,631,769     57,984,580     



USES OF FUNDS
Village Project Funding Requirement
Developer Project Funding Requirement
Owner's Agent
Interest Expense
Line of Credit Payment
General Obligation Bond Payment
Developer Remaining Profit/Equity 

Total Uses

SOURCES OF FUNDS
Line of Credit Draw
General Obligation Bonds
Developer Loan Payments
NOI Sharing
Incremental Revenues
Liquidation Event Revenues
Home Rule Sales Tax

Total Sources

Outstanding Investment

Village Portion

F&C Portion

Total

Year 3 Year 4 Year 5 Year 6 Year 7

Liquidation 

Event - Totals

-$               -$               -$               -$               -$               23,203,978$   

-                 -                 -                 -                 -                 38,241,823     

-                 -                 -                 -                 -                 262,500          

2,032,770       2,033,026       2,028,764       2,019,891       2,006,251       18,337,557     

642,824          640,028          640,784          645,105          653,065          21,445,795     

1,038,628       1,080,943       1,124,983       1,170,816       1,218,517       40,000,000     

-                 -                 -                 -                 -                 -                  

3,714,222$     3,753,997$     3,794,531$     3,835,812$     3,877,833$     141,491,653$ 

-$               -$               -$               -$               -$               21,445,795$   

-                 -                 -                 -                 -                 40,000,000     

2,550,725       2,550,725       2,550,725       2,550,725       2,550,725       52,286,480     

388,889          649,704          649,704          649,704          649,704          4,334,808       

643,432          643,432          643,432          643,432          643,432          4,504,024       

-                 -                 -                 -                 -                 22,554,318     

131,176          (89,864)          (49,330)          (8,049)            33,972            3,930,785       

3,714,222$     3,753,997$     3,794,531$     3,835,812$     3,877,833$     149,056,210$ 

2016/2017 2017/2018 2018/2019 2019/2020 2020/2021 Liquidation

-$               -$               -$               -$               -$               

56,303,129$   54,582,158$   52,816,391$   51,000,470$   49,128,888$   (7,564,557)$    

21,261,934     20,612,038     19,945,226     19,259,474     18,552,702     (7,564,557)$    

35,041,194     33,970,119     32,871,165     31,740,996     30,576,185     

56,303,128     54,582,157     52,816,391     51,000,470     49,128,887     



REQUEST FOR ACTION REPORT

September 19, 
2011

DATE:

File Number: 2011-0606

Orig. Department:

File Name:

Village Manager

Authorization for Staff to Explore, Identify & Evaluate Various Fund Options for 
Ninety 7 Fifty on the Park - Resolution

Passage is requested for a Resolution that would authorize staff to explore, identify, and evaluate various 
funding options of the Main Street Phase I Redevelopment Agreement with Flaherty & Collins that 
enables the Village to reduce its debt and equity participation in the Ninety 7 Fifty on the Park project.

BACKGROUND:

BUDGET IMPACT:

None

REQUESTED ACTION:

I move to pass Resolution Number___________, entitled: RESOLUTION AUTHORIZING STAFF TO 
EXPLORE, IDENTIFY, AND EVALUATE VARIOUS FUNDING OPTIONS OF THE MAIN STREET 
PHASE I REDEVELOPMENT AGREEMENT WITH FLAHERTY & COLLINS THAT ENABLES 
THE VILLAGE TO REDUCE ITS DEBT AND EQUITY PARTICIPATION IN THE NINETY 7 FIFTY 
ON THE PARK PROJECT



RESOLUTION AUTHORIZING STAFF TO EXPLORE, IDENTIFY, AND 

EVALUATE VARIOUS FUNDING OPTIONS OF THE MAIN STREET PHASE I 

REDEVELOPMENT AGREEMENT WITH FLAHERTY & COLLINS THAT 

ENABLES THE VILLAGE TO REDUCE ITS DEBT AND EQUITY 

PARTICIPATION IN THE NINETY 7 FIFTY ON THE PARK PROJECT 

 

 

WHEREAS, the Village of Orland Park established the Main Street Tax Increment 

Financing District in 2004, and further amended said District in 2007; and 

 

WHEREAS, the Village has completed many of the public improvements within the 

Main Street TIF District and has acquired, or is under agreement to acquire, all of the 

land in the redevelopment area; and  

 

WHEREAS, the Village has recognized that redevelopment of the TIF District into a 

downtown, transit-oriented, mixed-use development is a strategic redevelopment 

objective of the community; and  

 

WHEREAS, the Village has been working for over ten years in assembling the 

properties and constructing the public improvements necessary to achieve the 

redevelopment; and 

 

WHEREAS, the Village has invested approximately $45 million to date in the TIF 

District for land acquisition, public infrastructure improvements, train station 

construction, and related costs; and  

 

WHEREAS, in a challenging lending and project financing environment after the market 

collapse of 2008-09, the pursuit of a public-private partnership represents the best 

opportunity in developing the first phase of the Main Street redevelopment; and  

 

WHEREAS, the Village established Guiding Principles that any partnership project must 

(1) be of high functional and aesthetic quality; (2) serve as a catalyst for future phases of 

redevelopment; and (3) maximize the community’s ability to recover its investment; and 

 

WHEREAS, the Village solicited proposals from numerous developers in 2008-09 and 

Flaherty & Collins Properties was selected as the best qualified partner to execute the 

first phase of the Main Street redevelopment in the form of a 295-unit luxury apartment 

complex, commonly known as Ninety 7 Fifty On The Park; and  

 

WHEREAS, negotiations with Flaherty & Collins have continued over the last two 

years, enabling the Village to craft a public-private partnership that mitigates risk to the 

community and provides for maximum ability to recover community investment, in 

keeping with the Guiding Principles; and 

 

WHEREAS, the Village enjoys a very strong financial position and carries one of the 

highest credit ratings of Illinois municipalities (AA+ by S&P and Aa1 by Moody’s); and 



 

WHEREAS, the Village’s general obligation debt level as a percentage of overall 

Equalized Assessed Valuation (EAV) in 2010 is 2.89%, nearly the same as in 1992 when 

it was 2.93%; and  

 

WHEREAS, the Village’s per capita debt, at $1,811 per capita, is significantly lower 

than the average for Southwest Cook County at $5,244 per capita; and  

 

WHEREAS, this strong financial position allows the Village to leverage its financial 

strength in ensuring the execution and success of the project, while securing the Village’s 

investment and assets within the Main Street TIF District, and by pledging project 

revenues and/or existing revenue sources as repayment of any borrowing related to the 

development; and 

 

WHEREAS, the adopted redevelopment agreement commits Flaherty & Collins to 

approximately $40 million participation of the estimated $63 million total development 

costs, and the Village to provide the remainder in gap financing; and 

 

WHEREAS, while the Village is willing to leverage and utilize its financial position to 

facilitate the execution of the Ninety 7 Fifty project, the Village and the developer agree 

to pursue opportunities that allow for additional investment partners or alternative 

financing sources that further lessens the Village’s risk; 

 

NOW, BE IT RESOLVED, that the Village Board advises staff to collaborate with the 

developer in exploring, identifying, and evaluating future financing opportunities that 

allow the Village to reduce its risk participation in the project; and that the redevelopment 

agreement with Flaherty & Collins be amended to include language that provides the 

opportunity for the Village to reduce its debt and gap financing participation during the 

term of said agreement, and that said language is a condition of final execution of said 

agreement.  
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